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Libor, ths ultimaU uncancelwl item ol

OMt, 77, g8-9<*, 14». 306-307; ten-

dency of prices ol, to cqualiution,

thoush lew npidly than other com-

modities, 335, 34^349; differences in

cost of, due to esisUnce of noncom-

petinc groups, 349; sodslitt theory

of li^t of, to sli interest, 369-371;

wages constitute the income from, 433

;

pecuUaiities of supply of, 436 ff. ; con-

ditions governing demand for, 440 ff .

;

the "make-work" fallacy, 431-454-

Laborers, comparison of wages of

English and American, 300; increase

in wages of, makes for shorter hours,

313-314. 436-438; classes of, accord-

ing to productive power, 435-436;

wages of, not being reckoned net,

cannot be compared with interest

received by a bondholder, 439 ; effect

ol rate of interest on, 442-443; the

greater the efficiency of, the greater the

amount of real income received by,

444-446; methods of increasing

efficiency of: by improvement in

mental and physical vitality, by
Improvement in trade education, and

by improvement in organisatioa and
division of labor, 446-449;
effects on, of UaMmtag aadlBery,

461-463.

LalMr-saving machinery, falladou rea-

soning shown by prejudice against,

453 ; real economic effect of, 461-462

Land, definition, • ; rent of, 413 ff- ; Pecul'

iarities of, in being practically fixed

in quantity and not open to clasdfica-

tion as to qualities, 413-414; Ricar-

dan doctrine of land rent, «t the

"marginal acre," 413-418; Terence
between rent of, and rent of other

instruments, 433; the factM of, in

national wealth, 468-469; not

constant source of inoooie, as shown

by recent conservation movement,

468; on ratio between population

and, depend the increase of national

wealth and the increase or
~

per capiU wealth, 470-47a.

Lud improvements, definition, 9.

Land tent, is intemt aa much u oUwc
I flf nat, 4«*-4«3- SmMmfL

Law of decnaring OMt, the. 317 n.

Law of diminiiWng rstums, tlit, 311 m.\

appUcd to agriculture, 430-411, 47a.

Law of incwaiing coat, the, 311 ; ailM
to agiicultun, 4S»-4ii, 4T>>

Law of incwaiing ntHm, tim, >•

Legal tmdw. daMtka. Mff.

Levd of

Fries levd.

LiabUitiea, definiUoa, «•; ifawri k
rdation between aaetam4 iaMCNBt-
ii« of real and of fidiiioai panons,

50-51; in balance ihaaU of banks,

iS6ff.

Life insurance lowering of nia of

impatience and 10 of rata of intanat

by, 377-378; a method of reducing

uncertainty, 438-439.

"Limping" standard, definition, IM;
unsatisfactory residta of, w ilMm to

monetary system of Uakid SlalHt

338-339-

Loans, in banking are an Mdnuita of

money or credit for a promisaory

note, 168; UmiU to, impoaad bjr pra-

dence and aownd economic poBcy, ir«-

176; method of regulating. 176-117;

part piayad by, in a period ol tnMl>
tion. 185-191 ; iniiMDCi of, oa vrfMi>

tics of diailatian of MMT "A «<

dqwaits, 198; as a BMHWof oqMtatot
marginal rates of iMjlitwn» jl*-

394; may be properiy lioHod wnh^
sna-mr t nrakiUtiaa ofbn caalaMli

does not pnkwR taMMMt MnrMfl
rMiiiferfwto oif

ecoli to

faL
Love for pooterltjr, dbct 0^

of interest, 375. STT-Jf*;
wanting to, aaPMBg lAoai Mik I

rataa aio ooi ...
Lowell Institute beqoaot, 4M>
Luck, part piajred by, to

of fortanaa, 48x-4*o-

"Make-woik
Malthua,

Marian, baytaf on, ttlk

"Marginal of «hib4i*'


