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DOMdI]JSfTIOT O] 0ATDA

CA DINP ACIFICRIIWAYCO.
Incorporatcà by Letters Patent uncler the Great Seal of the Doin ion, of Canadin.

Five per Cent. First Mortgage Land Grant Fifty Year Gold Bonds,

Total Authorized Issue, - - - - - - $25,000,000
Accepted by the Government of Canada as Security for the Gov-

pletion of the Contract between the Government and the 0 'y, $5,000,000
Now offered to the Public, - - - - - $10,000,000

Prinicipal and Interest payable in gold coin of the present standard weigt and fineness,--the principal in Montreal, Canada, and the Interest
Si ist April nd Ist October, at the option of the bolder, either in Moutiel or New York ; or in London, Enîgland, ut the rateof 4s. 1d sterling
or ea cl l lar.

Bonds in deuominations oCf 1,000 and $500 each. Principal payale 1st October, 1931, nnlcss previously tendererin payments oflands and
thereby cancelled i or, redeeied by the Trustees, ont of the proceeds ot' sales of land, either by purchase at the current market price, or ty drawings
i ten pier cent. premiumîîîu,

TR'STEES FOR THE BONDHOLDERS.
CHAS. F. SMITHERS, Esq., President Bank of Montroal. Hon. 0EN HAMILTON, President of the Merchants' Bank of Canada,

SAMUEL THORNE, Esq., Merchant of New York.

lThe Bonds arc secured by i Mortgage Deed of Trust te the said Trustces, which confers upon thiem under the express authority of the Charter
ample powers for enforcing paymient of the Bonds, Principal and Interest, and effective means for securing to the Bond-holders the entire net proceeds
of the lands. Before its execution thei Deed was submnitted to the Government, which bas silice accepted the $5,000,000-to be beld by it as security
for the comipletion of the contract in accordance witt the provisions of the Charter.

The Nortgage, tus crented, constitutes a first charge upon the entire Land Grnnt of the Company, amounting to 25,000,000 acres of the finest
farmin lands, situated in what is known as I The Fertile Belt'l of the Canadian North-West, wvhich is now admitted to te the largest tract of
a niforruly rich land suitable for g:owing the best quality of wheat, &c., to be found on the continent of America, and the Company may locate its
entire Land Grant exclusively in tiis tract, rejectiig ail sections unfit for settlement.

Tthe Bonds ivill be acrepted.by the Company in payment for lands at 110 nnd accrapd interest.
By the M\1ortgage Deed the Company expressly undertake to pay the interest on the Bonds, semi-annually, when it becomes due, and the

principal at naturity. The net proceeds of all Land Sales must be banded over to the Trustees. to be leld by them, in the first place to secure the
performance of the Company's obligation to pay the Interest on the Bouds, and, so long as that obligation is punctually performed, to be applied to
the purchase ofBonds for cancellation, provided the price does not exceed 110 per cent., and accrued interest; but if the Bonds cannot be bought at
under that price, thon the Trustees are aut/horized and required to designate by lot, from time to time, as funds accumulate in their hands, the Bonds
thnt shall be presented for payment and cancellation at 110 per cent. and accrued interest.

This Contraet provides that the whole issue of Land Grant Bonds shall, in the first instance, be deposited with the Government, and that the
proceeds of all sales thereofshall aise be deposited with the Government, and only be paid to the Company as construction proceeds. The interest,
nt four per cent. per atnum, upon the amount remaining in the hands of the Government is, by the Dced of Trust, expressly pledged for the pay-
tuent of the interest on thle Bonds, and catnot be applied to cny other purpbose.

It will be seen by reference to the accompanying ollicial statement, made tby the President of the Company, that the Directors are aiminîg to
have the line of. Bailway to the Pacific Ocean completcd and open for t:allie, vithout availing themselves of their right under the Charter to issue
Mlortgage Bonds on the Road; and that they fully expect that ail the additional vapital required to complete the contract, and equip the line, can be
obtained by the issue of Common and Preferred Stock. In that case, the only fixed charge on tc revenues of the Company wvill be the interest on
these Laud Grant Bonds, taking precedence of any Dividend on both Common and Preferred Stock.

These Bonds vill be taket by the Receiver General on deposit froin insurance companies timder the Act 40 Vin., Cap. 42.
Provision is made for the registration of tte Bonds at Nîlontrcal, New York and London.
Copies of the Act otIncorporation of the Company may be inspected, and copies of the Mortgage Deed of Trust, the President's Statement and

eProspectus may be obtained at the offices of any of the undersigned.
These Bonds are now offcred to the public by the undersigned at-par and accrued interest, the right being reserved to advance the price at any

time withotut notice.
Applications for the Bonds tnay be addressed to:

T E BANK F MONTREALMo ntrea Its Branches ln Canada, and its Agencies ln Chicago
U. S., and at 9 Birchin Lane, London, Englaud.

J. S. KENNEDY & CO., 63 _William Street, New York; or
W. WATSON & A LANG (Agents of th Banh- of Montreal) 5Q WaU StreetNew York

Montreal, 25th Novembe 1881.


