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. DOMINION OF CAINADA

CANADIAN PACIFICRAILWAYC(CO.
Incorporated by ILetters Patent under the Great Seal of the Dominion of Canadn.

Five per Cent. First Mortgage Land Grant”Fifty Year Gold Bdnds‘.*'

Totel Authorized Issue, - - - - - - - $25000,000

Accepted by the Government of Canada as Security for the Gov-
pletion of the Contract between the Government and the o'y, 85,000,000
- Now offered to the Publie, - - - - - - 810,000,000

Priucipal and Interest payable in gold coin of the present standard weight and fineness, —the mmclp-ﬂ in Montreal, C.mud'x, and the Iﬁtered
01 Ist April and Ist Uctober, at the option of ﬂlL bolder, either in Moutren! or New York; orin Loudon, Iingland, at the rateof 4s. 1id sterlmg
or each dollar.

Bonds in denominations of §1,000 nnd $300 each. Principul pays thc 1st Octaber, 1931, unless pxevxously tendered. in pmments of]zmds and

thereby crncelled ; or, redecmed by the Trustees, out of the proceeds of :ule; of land, either b\ purchase at the carrent markes puce, or by drawmus
al ten per cent. pr(,mlum

TRUSTEES FOR THE BONDHOLDERS.

CHAS, F SMITHBRS, Esq., President Bauk of Montreal. Hon. JOEN HEAMILTON, President of the merchants Bank of Canada,.
SAMUEL THORNE, Hsq.. Mer chant of New York.

The Bonds are secured by a Mortgage Deed of Trus! to the said Trustces, which confers upon them under the express authority of the Charter
ample powers for enforcing payment of the Bonds, Principal and Interest, and eflective means for securing to the Bond-holders the entire net proceeds
of the lands. - Before its execution the Deed was submitted to the Government, which has since accepted the $5,000, 000—to be held b) it'as secunty
for the completion of the contract in accordance wiih the provisions of the Charter.

The Mortgage, thus crented, constitutes a first cbarge upon the entire Land Grnot of the Oompnn), nmountmg to 25,000, 000 acres of the ﬁneat
farming lands, situated in what is known as % The Fertile Belt”’. of the Canadinn North-West, which is now admitted to be_the largest tract of
uniformly rich land snitable for growing the best quality of wheat, &c., to be found on the continent of Amerlca ‘and the Oommn; may locate lta
entire Land Grant exclusively in this tract, rejecting all sections unfit for settlement. ' : S

The Bouds will be accepted by the Compxny in payment for lands at 110 and acerved interest. ‘ S v :

By the Mortguge Deed the Company expressly undertake to pay the interest on the Bonds, semi-annually; when 1t becomes due, nnd the
principal at maturity. The net proceeds of all Land Sales must be handed over to the Tlllateea to be held by them, in the first place to secure the
performance of the Gompany’s obligation to pay the Interest on the Bouds, and, so long as that obh"anon is punctually performed," to be applied to
the purchase of Bonds for cancellation, provided the price does not exceed 110 per cent., and accrued interest; but if ‘the Bonds cannot be bought at
under that price, thea the Trustees are anthorized and required to designate by lot, from time to time, as fuuds accumulule in their hands, the Bouds
that shall be presenfed for payment and cancellation at 110 per cent. and acerued interest.

This Contract provides that the whole issue of Land Grant Bonds shall, in the first instance, be deposnted with the Govemment and th'it the
proceeds of all sales thereof shall also be deposited with tbe Government, and onl; be paid. to the Company as consiruction proceeds. “The interest,
at four per cent. per annuw, upon the amount remaining in the hands of the Gmerumenna, by the Dced of Trust. e\prcazly pledged for the pay-.
ment of the interest on the Bonds, and cannot be applied to any other purpose.

It will be seen by reference ‘to the accompanying official statement, made by the President of the Company, that the Dn'ectors are aiming to
have the line of Railway to the Pacific Ucean comypleted and open for taffic, without availing themselves of their right under the Charter to issue
Mortgage Bonds on the Road ; and that they fully expect that all the additional capital required to complete the contract, and equip the line, can be
obtained by the issue of Common and Preferred Stock. - In that case, the'only fixed charge on the revenues of the Gompany w l”. be (he interest on
these Land Grant Bonds, taking precedence of any Dividend on both Common and Preferred .Stock.

These Bonds will be taken by the Receiver General on deposit from insurance companies under the Act 40 Vie., Cnp 42.

Provision is made for the registration of the Bonds at Montreal, New York and Loadon.

Copies of the Act of Incorporation of the Company may be inspected, and copies of the Mor tgme Deed of Trust, tbc Presxdent’s Stntemaut and
aProspectus may be obtained at the offices of any of the undersigned.

These Bonds are now offered to the public by the uuder:wned atpar and accrued interest, the right being reserved to adva.nce the prxce af nny
time withont notice. . ;

Applications for the Bonds may be addressed to

THE - BANK OF . MONTREALDMontreal. Iis Bxa.uches in Canada, and its Ageucles m Chxcago,
U. S, and at 9 Birchin Laae, London, England,

'S. KENNEDY & CO., 63 William Strect, New York: or .

\V WATSON & A, LAN G (A"Gllta of Lhe Bank of \Iontreal), 09 VV'LH Street,_New Ymk
Montreal, 26&]1 Novembe 1881




