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Dear Sir: -

With reference to your letter of the 24th. ultimo, 
we beg to advise that we have now sold the 22 sha
res of the Union Bank of Canada, Capital Stock, 
mentioned therein. The particulars of the transac
tion being as follows:-

22 shares Union Bank of Canada 136. Ç2S92.00
Less Brokerage, Tax & Commission 10.45

$2981.55

as per duplicate broker's contract enclosed.

We have been unable as yet to sell the 12 shares of 
La Banque Nationale, Capital Stock. Just as soon as 
the sale has been made, however, we will advise you 
full particulars.

As on investment for the sum realized on these sales, 
we suggest the purchase of City of Montreal ( Maison
neuve) b% Bonds, due 1954, yielding about 5.20

If you approve of our suggestion, kindly advise us and 
we will then carry out your instructions.

Yours faithfully,

T ' F. 'ilke§, 
i-aCnager Investment Department,RAR/41


