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Oral Questions~
for these low-incorne farnilies in Canada who face the pros-
pects of flot having enough food on the table or enougli fuel oil
10 keep their farnilies warm«?

Some hon. Members: Hear, hear!

Hon. Allan J. MacEachen (Deputy Prime Minister and
Minister of Finance): Madarn Speaker, 1 take the hon. mem-
ber's question seriously. 1 return. in a sense, 10 the answer 1
gave t0 the Leader of the Opposition. 1 would like to develop il
a bit furîher in reply 10 the hon. member's question.

At the presenit lime there are in place a large nurnber of
fully indexed programs to assist the vcry groups about which
the hon. member expresses concern. 1 have already referred to
the guaranleed income supplement, which is fully indexed. 1
could refer t0 old age security, family allowances, the child tax
credit and unemployrnent insurance benetîts, ail o! which are
indexed.

Nr. Wilson: Indexed 10 what'?

Mr. N4acEachen: They are îndexed 10 proleet the recipients
of these programs against the kind of rising prices we are
experiencing today.

1 want to add, Nladam Speaker. that this is nol jusî fiction
since, through the indexing in 1980 atone, $3 billion will be
transferred lhrough these programs t0 the groups which the
hon. member has mentioned. I think that is a rallier significant
protection which we are offering ai the present time.

The hon. niember probably would like-

Some hàon. Members: Order!

Mr. McGrath: My supplementary question is for the Minis-
ter of Finance. If he wants 10 relate indexing in real terms, he
s talking about a $2 increase every three months in family
allowance paymients. Try to match that with a 15.2 per cent
increase in food prices. Next year food prices are anticipaîed
t0 rise by anywhere from 15 per cent 10 20 per cent. AI! I say
t0 the minister, Madami Speaker, is that indexing may be the
answer, but what do you base il on'? Do you base il on a food
basket which includes sirloin steak'? Il is gcîîing Io the point
where we are îalking about miainlaining a decent living stand-
a rd-

Madam Speaker: Order, please.

Mr. McGrath: -for the working poor of this country. That
s no Iaughing malter.

Nladam Speaker: Order, please.

Mr. N4cGrath: 1 ask the minister t0 match his performance
with his promises.

Some hon. Members: Hear, hear!

Madam Speaker: Order, please. The hon. mienber for
Broadview-Greenwood.
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Mr. Bob Rae (Broadview-Greenwood): N4adani Speaker,
my question is for the Minister of IFinance. The minister lias
repeated today and on a numiber of occasions in the House the
assertion that proposaIs fromn this party wiîh respect 10 interest
rates and unemplovmient are inlationary. I would like 10 ask
the minister 10 answer the question which lie was asked
previously by my party's leader, which was: (Jiven the fact that
on the figures supplied by governor Bouey the cconorny is
working at less than 80 per cent capacity, thal we have over a
million people who are really unemployed, wliat in flhe naine of
goodness is inflationary about a refundable tax credit and a
fair prices commission'!

Hon. Allan J. MacEachen (Deputy Prime Minister and
Minisler of Finance): rvadam Speaker. here again the New~
Demnocratie Party is adding 10 the kind of irresponsible utter-
ance which is the fashion of ils leader by saying that aI the
present lime there are over a million unemployed in Canada.

Mr. Broadbent: In real nunibers.

Mr. N4acEachen: The hon. memnber knows that the last
seasonally adjusîed stalistics from Statisties Canada show
uneniplovmient much less than a million. It is bad enough at
the level at which sxc find il, but for hon. mienibers 10 add an
additionai 21)0,000 just for the sake of asking questions on flic
orders of the day is a bit irresponsible. as far as I anm
concernced.

Some hon. Members: Hear, hear!

Mr. Rae: Nladami Speaker, the ininister makes Marie-
Antoinette sound like a social worker.

Some hon. N'embers: Oh, oh!

Mr. Rae: He ignores the fact that there are hundreds of'
îhousands of Canadians who have given up looking for ssork
because of tlie policies of his governimenî, and if he includes
those figures he wiII sec that there are 1.3 million unemployed
as of the monîli of Novemnber. The minister sinîpIy does not
know what lie is talking about when he miakes Iliat kind of
s tatenmen t.

Some hon. N4embers: Hear. hecar!

Mr. Rae: 1 would like 10 ask the ininister a supplemnenîary
question wiîh respect to the interest rate, swhich has nový
reached the phienomenal level of 17.63 per cent as a baink rate.
This means real rates of upssards of' 20 per cent, 21 per cent,
22 per cent and 23 per cent for the average consumer. Tlie
mînîster has frequently said that the policies are flot the resuit
of hîs government and that if he had lis way the interest rate
would be aI a different level. He lias said lie %%ould have a
dîfferent polîcy if only lie could be more independent of the
[ederal Reserve Board. Would the mninister tel! the House
ssliat rate he îhinks is a fair interest rate'? s lie prepared Io
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