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,nlnisters of finance attending the annual meeting of red it ini somne of the comments made in the pre
thie lInternationial Monetary Fund. Ail of us agre tat 1 amrn ot urging business to restrain its lave
that niever before had we been faced at one and the ment in productive equipment and in niew buildin
same time with easy money policies and high and I believe it is esseatial that business should go
riasn laterest rates. la the past we have associated expanding and increase its investment.

lI oui own case, these high Jjnterest rates ia the field of prices and costs. This is where

reflect th tiud fivetro teoehad tait ç eded. Our obeciv it ha~Ive a stee
andon he the han, te havydemnds n Cnad exanson. The problem that weface, the problem i

for savings to finance houslag, business investment United States faces and theê iroblera the Europeîe
and government requluements. They, also necessarily fac is ho do yo combine prosperity 'with s

r.flect~ the high level of interest rates la the United blt?.

States, whr siia codtions prevail and 1fpm On Juuie 1, 1 forecast budgetr r eveue, ai
whc conr GUS mutiport hnrdofmlisof te proposed tax changes, of$,96 million E

dollars in borwed capital. The reltion betwee out bdetary expeaditurea of $9,700 million for

interest ra and Ujnited States ines rae must curnt fiscal year. I now expect that because

be uchasto ttactino ot ounrysuficent riig costsand r cme bthQl ofteefgures v

First her is~ laow unfortunaeyawdsra x iclya ilntece wha I foeat in

_fecoaomv ia auoe.a<of trnito fo a~ Perod of


