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to pay their liabilities in time, but banks that would perbaps not suit these late
that have their money locked up in one days, yet possesses the merit of care anda
form or other in real estate are only sowing' graphic arrangement that is especially
the seeds of embarrassment for themselveÈ
and their customers. Whether any furthei
failures will take place will depend on thE
degree of confidence felt in the institutionE
that remain. The circumstances, to a very
large extent, are entirely differept to theos
prevailing amongst the banks of Canada.

QUEBEC FINANCES.

The Treasurer of the Province of Quebec
Hon. J. S. Hall, has gone to Europe to
make arrangements in connection with thE
finances of that Province. The loan o
four million dollars negotiated by the
Mercier Government in Paris in 1891,
which expires in the month of July next.
bas to be renewed, but besides this four
millions more requires to be borrowed
Mr. Hall tells the Star that this new $4,
000,000 loan is necessary in order to meet
deficits of the Mercier regime, which proved
so troublons and costly a period for Qaebec
but that when it is obtained-and lie
anticipates no difficulty in oltaining it-
he will be able to put the finances of the
Province on a sound basis.

A matter which appears to be causing
trouble at present is, that some $1,400,000
of railway subsidies granted by the Pro.
vince is due, and the wherewithal to pay
them is lacking. Then there is about the
same amount in railway bonds which were
deposited with the Mercier Government as
security. These bonds were negotiated
during the previous Government's reigu; of
course the Province is liable for them. It
is the intention of Mr. Hall to arrange for
the assumption of these bonds by some
financial concern, the Province paying the
interest. It is eatisfactory to know that
the practice of granting railway subsidies
wiU be discontinued, fLr it will save Quebec
about one million dollars annually.

Oar readers know that bitter protest has
been made from time to time by different
classes of citizens in Montreal, notably
retail merchants, to the new provincial
taxes. Doubtless the imposition of these
taxes was unpleasant to every one con.
cerned. However, the Treasurer bas now
the satisfaction of announcing that the
revenue has been swelled to the extent of
some six hundred thousand dollars annu-
ally by them. The succession tax yielded
#40,000; the direct tax, $20,000; the trans-
fer of property impost about $222,000, and
the business tax, say #250,000. The obli-
gations which confronted the new govern.
ment having been incurred by lavish legis-
lators, the money to meet them had to be
raised. No tax can be expected to be wel-
come, and Mr. Hall's taxes were only less
welcome than what had existed before.

MARITIME COMMERCE.

PRINCE EDWARD ISLAND.

The writers who have 4edicated their
literary efforts to an exposition of the
resources of this fertile island are not
numerous, but their books are well written,
especially that by Bagster, whose succinct
style, interspersed with a quaint criticism
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s acceptable to the hurried man of business
r This' writer states that Prince Edwar
e Island was first ushered into the know
s world's surface on St. John's Day, A.D
y 1497. For 150 years, he tells us, the islanÉ
e hardly knew its own name, and for a fur

ther period of 100 years the emigration wa
insignificant ; it advanced slowly fron
ninety to three or four thousand inhabi
tante, and in 1770 the population was 15
families. By 1860, according to thi
writer, it contained 100,000 souls.

From 1797 to 1861 Prince Edward Island
f " struggled through vicissitudes of manage

ment and mismanagement." Sorrows fel
upon this agricultural Canaan ; it seems tî
be the fate of some countries to be especi

r ally burdened with difficulties of some sor
while possessing evervthing that man needE

- for health and comfort. The difficultieE
were not self-imposed. They were a par
of the colonial system as it was then under
stood as best for the preservation of thai
system. In 1798 the name of the island
was changed from that of St. John tc
Prince Edward, and from this date it
history becomes interesting. The island
was as good an example of the Crown
colony as history furnishes us with, and
from this date, 1808, the people, through
their representatives, set about making
sncb laws for governing the inhabitants as
were deemed necessary. They raised the
sum of £1,600 as a revenue to meet the
expenses of government, and in 1825 Lt..
Governor Ready, whose name appears to
have fitted the occasion, gave some atten-
tion to education and the encouragement
of the fisheries. Laws of a rigid nature
were passed against the use of intoxicating
liquors, and measures were enacted to
regulate commerce and the monetary
institutions of the island.

In a commercial review it is perhaps not
the place to recite these grievances, which
were more or less of a political character,
.and which were the outcome of a system
that certainly should not have existed in
the form which it assumed, but which, as
it bas already been declared, existed be-
cause it was considered essential to the
successful colonization of the country.
These grievances more or less disappeared
as the unfairness of the land system came
to be recognized, even by the people of the
Mother Country, and modifications were
made in the interests of both parties.

A single incident will be sufficient to
show the loyal character of the people who
inhabited the Island. This was a proces-
sion of those who having grievances,
marched into Charlottetown with the high
sheriff at their head, who carried the Brit.
ish flag, as if in" stately defiance of what
was considered an outrage against its dig-
nity and its protective influence. The flag
was a disclaimer of any revolutionary intent
on the part of the processioniste.

In December, 1763, according to Camp-
beil, the Earl of Egmont, then the first
Lord of the Admiralty, presented an ela-
borate memorial to the king, praying for a
grant of the whole Island of Saint John, to
hold the same for the Crown forever, ac-

ýr cording to a tenure described in dhe S551a
a memorial. On the supposition that the
y Island contained two millions of acres, fol
. it had not then been surveyed, he propoed
d that the whole shoald be divided into fifty
n parts of equal extent, to be designated
)hundrede, as ini England, or baronaies, ag

d in Ireland; forty of thèse to be granted t0
r- as mauy men, whe shonld lie styled lords
ýs of hundreds, and each ef whom should PaY
n to the earl, as La)rd Paramount, Sieey
i- pounds sterling yearly, on the property 'If
0 the earl, to whom, with lis family of nille
Is chiîdren, ton hundreds and a strong 05,5Ue

were to be allotted.
d The report pointed te the grant made te
)- the Lord Proprietor of Carolina as a strik
Il ing sample cf the inexpediency et snob0
0semi.feudal plan of settlement, little pro,

1- gress having been made in the executioLI2Of
,t it, tili the property being re.iuvested ini the
s Crown, a new foundatien was laid whicbý
ýs resnlted in prosperity and aclvancenent
t The report ended with the following wordS:

Il We have not thonglit proper te take the
opinion et your M4jes;ty'is servant in the Il'
upon thie question, whether your MajestY 01%1
legally make the grant desired by the Earl O

SEgmont, because we cainnot think it expediellt
8subter in a politicýil or commercial liglit for

your Majesty te camply with hie LordshiP
IproposaI. And as your Majesty has bee'1
pleased te annex the Island et St. John to
your Province ef Nova Scotia, we humbly e
commend the settling it upon the plan, all

Snuder the regulations approved of by yOur
Majesty for the settlernent of that Province 1
general."

Although the Govtrunent liad resoli2teîy
Bopposed the selieme et settlement propOsed
Bby Lord Egmont, yet it was disposed te
divide the Iïland amen g persens who h5d
claims on the greund of military or 0thet

tpublic services, and it was accerdiily
Bdetermined, in order te prevent disputes,
te make the varions allotments by ballet-
The Board et Trade and Plantations ac-
cerdingly prepared certain conditions ulider
which the varions grants were te be inade'

tOn twenty-six specified lots or tewnshiPs 1
quit rent of six Shillings on every liundred
acres was reserved, on twenty-nine lots
four shillings, and on eleven lots two Si"
lings, payable annually on one-laf e '
grant at the expiratior.,eo six years, alld
on the wliele at the expiration et ten yearo
after date et the grants. A reservatiolli0

3sncb parts et each lot as miglit atterwardo
be found necessary for fortifications Or
public purposes, and et a hundred acres
for a church and glebe, and et fifty acres
for a sdhoolmaster, was ma.de, 300 feet froO2
higli water mark being reserved for the
purpose et a free fieliery.

FIRE UNDEIRWRITERS.

A good deal et dissatistaction, and 5 inie' -
times indignation, which many people are
apt te consider rigliteens until they reflect
upon the matter, lias recently been dis'
played by those who pay insurance Pre'
rniums, because et what tbey term the
extortion of the fine insurance compaIJies,
déwho are," tbey say, "éfereven wantiilg te
raise rates and squeeze the mendhalit.
Hence it cernes that in addition te abI35il)g
the companies people thneaten te orgafliO.
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