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making machines thereunder, which he ha
sold at a profit, but he did not grant license
nor receive royalties. At the trial of an actio
brought by S. for redemption of hie mortgage
interest, judgment was given directing an ac
count to be taken of what was due on th
mortgage, and an account of profits come t
the han ds of R. as mortgagee. On bringiug h
hie account R. claimed that the profits he had
derived from working the patent were not re
ceived by him as nortgagee, but as co-owner o
a moiety of the patent, and that he was no
accountable to S. therefor, and the English
Court of Appeal sustained this contention.

HENTHORN v. FRAsER.-In this case the Eng
lish Court of Appeal draws a very important
distinction between the case of an acceptance
by letter of an offer, and the withdrawal by
letter of an offer, as to the time they respec-
tively take effect. The facts of the case were
that H., who lived at Birkenhead, called at
the office of F. in Liverpool to negotiate for
the purchase of some houses belonging to
him. F.'s agent signed and handed to H. a
note giving him the option of purchase for
fourteen days at £750. The next day the
agent posted to H. a withdrawal of the offer.
This withdrawal was posted between twelve
and one, and did not reaoh Birkenhead till
after five p. m. In the meantime H., at 3.50
p.m., had posted to the agent an uncondi-
tional acceptance of the offer, which was de-
livered after F.'e office was closed, and was
opensd by the agent next morning. The court
held that the circumstances under which the
offer was made indicated that it muet have
been within the coatemplation of the parties
that according to the ordinary usages of man-
kind the post might be uBed as a means for
communicating the acceptance of it, and that
the acceptance was complete as soon as it was
posted, though the offer was not made by
post. They were also of the opinion that the
withdrawal of an offer is of no effect until
brought to the mind of the person to whom
the offer was made; and that, therefore, a re-
vocation by post does not operate from the
time of posting it. They decreed srecific per-
formance of the contract.

BoLToN v. NATAL LAND AND COLoNIZATIoN Ce.
-This was an action by a shareholder of the
company to restrain the payment of a dividend
on the ground that if the losses the company
had sustained were to be recouped, there would
be no profits eout of which the dividend could
be paid, and that they were, in fact, attempt.
ing to pay the dividend out of the capital.
The company was formed for buying and sell-
ing land, etc., and the articles of association
provided that dividende should be paid out
of the net profits. In 1882 the company lost
by a bad debt £72,000, and they met this by
writing up in the balance sheet of that year the
value of their land at £69,000;above cost price,
and brought this increased price down into
the credit side of the profit and loss account as
an offset to the bad debt, which was, in this
way, treated as written off. In 1885 the cor-
pany made a profit on revenue account, out of
which it was proposed to pay a dividend. B.
claimed that a dividend could not properly be
paid, but Romer, J., held that the company
was not bound to keep its capital intact, and
that even though the mode of providing against
the loss of 1882 was objectionable that it did
not preclude the payment of dividende arising
from the profite of the business in any subse-
quent year without firet restoring the capital
which had been lost.

d MINoT v. Russ.-The Supreme Court of
s Massachusetts held that where a bank upon
n which a cheque is drawn fails before payment
d thereof, though it is presented in due season,

and the drawer, in bis own behalf or for his
e own benefit, had it certified before delivering
o it to the payee, he was not discharged from
n liability on the cheque, but that, on the other
d hand, the drawer is discharged if the payee or
- holder of the cheque, in his own behalf or for
f his own benefit, gets the cheque certifiedlinstead
t of getting it paid. "If it be true," said the
h court, "that the existing methods of doing

business make the use of certified choques
necessary, the persons who receive them can
always require them to be certified before de-

t livery. If they receive them unoertified and
then present them to the bank for certification
instead of payment, so far as the drawer is
concerned the certification should be con.
sidered as payment."

MANITOBA AND NORTH-WEST LoAN Co. v.
BARKER.-The judgment of Chief Justice Tay-
lor has been handed down in this case. The1
action was brought upon a covenant in a(
mortgage claimed to be due, after the land1
comprised in the mortgage had been sold under1
a power of sale. The mortgage was dated the
24th of February, 1883, and secured payment
of $1,400 principal, with interest at ten per
cent. and compound interest as therein pro-
vided, the principal to be repaid on the lt of
July, 1888, and interest half yearly on each
first day of July and January on so much
principal money as 'should from time to time
remain unpaid till the whole of the principal
ioney was paid. There was also a proviso,

" That in case default shall be made in pay-
ment of any sum to become due for interest at
any time appointed Ifor payment thereof as
aforesaid, compound interest shall be payable
and the sum in arrear for interest from time to
time shall bear interest at the same rate as the
principal money secured by these presents,
and in case the interest and compound inter,
est are not paid in six months from the time P
of default, a rest shall be made and compound
interest shall be payable in the aggregate
amount then due, and so on from time to
time, and ail such interest and compound in- P
terest shall be a charge on the land." The
main question in dispute was the rate of in-
terest to be allowed since the lst July, 1888, t
when, under the terms of the mortgage, the B
principal became pa>able. The oompany N
claimed ten per cent. compounded half yearly. T
B. insisted that since the principal became V
due only six per cent. simple interest could bei
charged. His lordship, in delivering judg. s
ment, held that the defendant's contention w
wae the correct one. Interest should be com.-c
puted; at ten per cent. compounded half yearly
up to the 1st day of July, 1888, the date of n
maturity of the mortgage, and after that W
at six per cent. simple interest. This decision P
follows the findinge of the Ontario courts upon n
the same point.

DRY GOODS ITEMS.

It is learned by the Albany Argua that three
pieces of the first calico prmuted in the United
States will be presented to the World's Fair
for exhibition. The calico was printed at
Johneburg, Warren county, and one of the
pieces is from the wedding dress of the first
lady married in that - town. How many mod-
ern maidens would consent to become brides
in calico ?

Put the prices on in good prominent figures,

advisses the Dry Goods Chronicle. It dose not
follow that because you put the price on it
that it is marked down. Mauny think this.
Make the price remarkable; no one but your-
self knows how much profit yon are making
on the article, and the public will ses from
your price-ticket that yon are not ashamed of
what yon ask for your goode. When merchan-
dise wants to be run off quickly the show win-
dow with price-tickets on the goode will mate-
rially quicken their sale.

The late President Garfield, years ago. in an
address to young men, said: "To carry on the
business of life, you muet have surplus power
-be fit for more than the thing you are now
doing. Let everyone know that you have a
reserve in yourself ; that you have more
power than you are now using. If you are
not too large for the place you now occupy,
you are too small for it. The consciousnues
of greater ability and power than ie now re.
quired, carries with it an inspiration. It is
the secret of success."

Mrs. Shoppell (after the entire contents of
the shop have been shown her).-" Well, yon
don't appear to have exactly what I want ;
but as you have gone to so much trouble, I
feel that I should buy something-give me a
postage stamp."-Ex.

Andrew Carnegie gives this advice• "If

ye go inte business for yourselves, never in.
dore for others. It in dishoneat. Ail your
resources and all your credit are the sacred
property of the men who have trusted you;
and until you have surplus cash and owe no
man, it is dishonest to give your name as an
indorser to others. Give the cash you can

spare, if yon wish, teghelp a friend. Your
naine is toc sacrsd te give."

In looking around for an attractivo window
display, says an authority, the merchant
should not overlook the fact that the new goods
which are constantly appearing in the market
afford abundant means of exciting the curiosity,
and at the ame time enlightening the general
public, by either making a display or card
announcement in your window from day to
day of the leading novelties received or to be
received by you. Give the public as briefly as
possible their description, and at what part of
he store they may be found.

"Look at this for a sample of the effects
hroughout the country of New York's unrea-
onable cholera scare," said a partner in a large
wholesale millinery house, as he showed to a
Times' reporter a letter from a woman in the
West. She wrote, inclosing a cheque for 8300
n payment of a bill, saying: "Please don't
end a receipt for several weeks, as I don't
want to take any chances of getting the
holera."
Messrs. Geo. D. Ross & Co., of Montreal, an

nounce that they are open to contract with
woollen manufacturers for the sale of their
roductions for 1893, either on a guarantee or
.on-guarantee basis.
One " size " in shirts, says the Chronicle

)utfitter, is one-half inch in the length of the
eckband. With this should be associated the
ength of the sleeve, since men of the saume
ized necks vary widely in the length of their
,rms. The best stock-shirt manufacturers
nake six lengths of sleeves, and the figures
ndicative thereof are usually etamped under
ie size-mark of the neckband. In custol
ihirts many other measures are taken, but the
teckband is the one used in naming the size•
)ne size in collars and cuifs in one-half inch
n their length. In veste, coats and overcoatS
ne size is ne inch in the chest measure, but
he dimensions for a coat should b. taken over
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