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spring. During the past summer a'staff of 50 has been em-
ployed, and now that the flax-pulling-bas been completed, 34
workers will be given steady exnploymient on the big contract
which bas just been received.

The Canadian Whiting Co., Ltd., which was recently
incorporate.d at St. Jerome, Que., with a capital of $200,000,
has its plant at Laurel, Que., on the Canadian National
Railway line. ý. Installation of machinery will b.e completed
by about January 15, 1921, and in the meantime the coni-
pany is filling orders wîth raw material until suech time as
it can refine the material.

Advices from Philadelphia state that the head office of
the Peninsylvania Railway in that city bas issued an officiai,
denial of a report that plans have been partly consunimated
for a gigantie transprtation and industrial development
schemie in Canada by the raîlway in conjunction with a luai-
ber of large Canadian corporations. The projeet was said
to inelude the construction of a new, international bridge
over the Detroit River by whicb the United States railwaY
would enter Canada.

Looking for Beltîig Plant
F. B. Mcflroy, president and general manager of the

MdflroY Belting and Rose Ce., of Rlammond, Indiana, niakers
of Rubberite canvasbelting, visited the Border Gities, On-
tario, last w4ek, in search of a Canadian branch factory. He
bas not yet arrived at any definite conclusion.

Kelly and Driver intend te erect a moulding factory
ut Kingston, Ont The city is asked to-provide a site andI
grant exemption frein taxation for ton years.

The Macfarlane Engineering Co., which is at present
operating at Paris, Ont., bas asked the municipality to
guarantee its bonds te the extent of $40,000. Ratepayers
will be asked te vote on the proposition iu December.

See and Smith, Toronto, mnakers of Ford automobile
bodies, will erect a building suitable for the expansion of
their business.

La Papeterie du Saguenay, Ltd., receiitly incorporated
writh a capital of $500,000 andI head office at Qa'ebee, Que.,
announce that a mnili will sbortly b. constructed.

NEW INCORPORATIONS

British-Anierican. Finance Corporation, Ltd., $1,500,000--
Brantford Computing Scales, Ltd., $1,000,000--Forged

Steel Specialties Co., Ltd., $500,000

Dominion charters have been granted to the following
companies, with head office aud authorized capital as indi-
cated:-

Cremerie de l'Economie, Ltd., Montreal, $100,000; Noni-
Explosive Corp. of Canada, Ltd., Toronto, $150,000; Forged
Steel Specialties Co., Ltd., Montreal, $500,000; Central
Finance, Ltd., Toronto, $500,000; Forged Steel Products Go.,
Ltd., Montreal, $500,000; Moto Meter Co. of Canada, Ltd.,
Hamilton, $25,000; G. Walter Green Co., Ltd., Peterboro',
$200,000; Banking Service Corp., Ltd., Toronto, $100,O00;
United Retail Stores Candy Go., Ltd., Toronto, $1,000; Do..
nminion Foreign Exchange, Co., Ltd., Montreal, $100,000;
Davenogle, Ltd., Montreal, $500,0O0; British.AnefliSfl
Finance CorP., Ltd., Toronto, $1,5001,000; Brantford Coin-
puting Scales, Ltd., Brantford, $1,000,000; Flexible Shaft Co-,
Ltd., Toronto, $40,000; Canadian Piston Ring Co., Ltd., Mont-
real, $75,000; Robert W. Rowe, Ltd., Montreal, $30,000.

Provincial Charters

Provincial charters announced during the past week have
been as follows:-

British Columba.-Lakelse Hot Surines. Ltd., Prince

Ontario.-Langley, Harris and Go., Ltd., Toro
000; Kingston Hotel Ce., L;td., Kingston, $300,000;:
Pi Buildings, Ltd., Toronto, 840,000; Kingston
Ltd,, Kingston, 850,900; Automobile UsetI Parts
Toronto, $40,000; the Hanover Amusement Club,
over, $40,000; Penn-Canada Fire Brick Co., Ltd
$40,000; Phi Delta Phi, Ltd., Toronto, $40,000.

New Brunswck.-St. John Transportation,
John, $10,000.

ZENITH COMPANIES' STOCK OFFERI

Stock in the Zenith Companies, Inc., of Mn'
being off ered in Canada by the James J. Craig Go.,
writers, who have offices in Winnipeg aud Toi
Zenith Gompanies, Imc., is a holding compauY, aut
its charter to owu andI operate through stock oN
nuniber of insurance companies, s0 as to, eliminatE
possible the item of overhead expense and reduce
the operatîons te a minimum.

At the present timae the Zenith Cemapanies
Merchants Lufe and Gasualty Company, of Minnea
nesota, with a premium income of over $250,000's
Merchants Casualty Company, of Winnipeg, Gan
bas a premium income of $500,000 a year; the 1
and Gasualty Comipauy, of innipeg, which bas
income ef about f300,000 a year.

The Merchants Gasualty andI the 'Union Pire ai
are operating aIl over the Dominion o! GanaIN
Merchauts Life and Casualty, o! Minneapolis, is
at the present tume in seventeen central western
is the purpose o! the board of directors o! the Z4
punies, Inc., according to a statement made by Juam
to The Monetary Tintes, te develop the Canadian i
t'le company very substantially, and the system'
intend purSUing isi te increuse the capital of the
and Gasualty se that it will be able to take on the
o! insurance wbich bave heen going to foreign
operating in the Dominion of Canada.

S. D. Works, the president, was formierly insu
missioner of the State of Minnesota, andI bas beei
with large insurauce activitios a great many ye
Ram, of Winnipeg, Manitoba, was formerly the
commissioner o! the province of Manitoba.

The agreement of the Zenith Companies is
mnoneys raised in Canada will be, used for the d,
of the Canadian end o! the Zenith Gompanies' bu
no money will be taken out of Canada, but that
used for the purpose for which it was raised.

A financial statement cf the company as at
1920, shows' assets totalling $1,321,252, made up
815,468; bills receivable, $298,783; Merchants ýDas1
$350,000; Union Casualty stock, $300,000; Merc
and Casualty stock $350,000; real estate, $2,000;
at market value, $5,000. Liabilities are: Unpai
Merchants Casualty Co., $169,028; bills payabi
accounts payable, $2,983; capital stock (issued>
capital stock (subscribed but not issued), 8214,20
$447,794.

The shares are off ered ut $100 per $50 sii
acequnts for the fact that a large surplus is sl
underwriting expenses bave been paid.


