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CITY OF EDMONTON FINANCES

irge Reduction in Assessments Necessitates Hightr Tax
Rate-Expenses of the Goveramcunt are M gher

The City of Edmnonton tax rate for the current year will
30 mnls, it was recently decided. Last y'ear the rate was3, mrnuls. A reduction in assessment of land of almoSt 24r cent. was mnade during the past yea;r. (>wing, however,mnodifica'tions in the assessment Of -buildings and improve-

tuts, the net decrease in assessrnent IS onily S4 per cent.r school purposes the assessment has dcrTeased 7.87 Perit. in the case of the public school district, and i 1. 28 per
it. in the case of the separate schoýol district.

The. total leyy required for general municipal, debentureerest and redemption, and school purpoDses, amounts to762,563 as compared with estinates of $z,659,6)58, and~ual expenditures of $2,640,-370 for 1917.In the estîmates fýor general municipal expenditurea3,)vision bas been made for $250,000 treasury bills maturingfirs't instant, and $too,ooo for tait exemptions on soldiers'mies. These items, however, are largelv offset by the esti-te-d returns from the business tax ($iso,ooo), and income($135,000), amnounting in aIl Io $85,ooo. The total un-îtrollable estimated expenditures included in the abovecun't for general municipal purposes, is $72 8 ,16 5-04 asnpared with $654,524.58 (actuail> last year, or an increase
Tr 1017 Oif $7-3,640.46. This is principally due to the in-ase in the scale of wages to civic emnployec.s arising out ofhigiier cost of living, etc. Sundry revenue is estimated
$256,068.87 against $27Q,829,66 for 1917.

The. following statenient compares the assesatuent and
levy oif Edmonton for 1017 and '918.--

Net Assessment.

assessment for municipal pur-
poes-

Land nnly...............*1o,2T3o850
Buildings and ilnprovements .........

$100,213,850
ic School District .,....... 89,517,ý300

Separate &hool District ... 11,211,5ý30

1918.

15,455,560

82,473,560

Tax Levy.
Amount Required (inclusive cf 'discount).

inicipal purposes .. $8, 2
îpterest and redemption Q52,0,31.57
oo1 District...........6,3759-07
ate 'School District .... 868o3
ird..... ............. 35,074-84

119.
$1,-52,774-31

896,467-21
72 5,767-32
87,534.72

NPANIE8 WILLINC TO FINANCE FARMERU

nan companies will assist the f.irmers ihis fall/
Cronyni, M.P. for Lot'don, Ont.. managing direC-
-luron and Erie Mortgage Corporation and tif the
ist Company, and a director of the 7%utual Life
..oepary.
onyn, after making a tour of ins;pection in AI-,aqkatchewan, said that money wvould b. available
:)fleTs of the mortgage rompatics, es-peciailly for
rs who as a result of drought and frost are short
Ids this year. Hie pointed out that somn( of the.
the. district where 'thi vield is small will require
sistanýce. xnany of thern during the past vear or
as.sumed new obligations as the resuît of the big
wheat and prevailing Iiigh prices for krain,

'cipaI

-liber 27, 1918.

PURPOSE OF BRITISHI BANK MERGERS,

London City and iNidiand's Cbaiirmait Says Movo
Necessary to Mlaintalin Britain's Position

Sir Edward llopkistn Holden,' chair-man ut the LondonCity and Midland Batik, Limited, at a special meeting ofstockhld]ers held reetyfor the purpos~e of approving themerger of that instituti'on with the London joint Stock Banik,made a spechl ini which lie deeddthe current movement forbank amnalgamnation in Greatt l3ritain.
Sir Edward declared that larger financial institutions wereneccessary, f irst, because of the great demaîîds upon. bankingfacilities which would, accomnyn thev restoration «f Pme-waxindustries. This alone, he estimiatud, wouild require $1,500,o0o. ini the second place, said Sir EdwrdBrtish batikswould bc ca1lltd upoxn to mecet foreigii compei)tition and main-tain London'- position as the firiancial centre ouf the world.Hfe estimnatcd the deposirs of the five incipial German batiksand their affiliations at8570,oo inllIudling $2,250,ooo,-oùo for thev Deuî;che Banlk, 81Sooooofor the DiscontoGesell]schaft, 8îîooooofor the- )rv-sdnr Batik, 8450,000,-

000 for the Ha;ndclIbund Indlustrie, adth(> CommerzfundDisconto Baik 18400,o00.00o_ On the other hand, lie estimatedthedeiposits; of the five leading English baiks and their afi-ilaîxo(ns, ail *6,320.000,000, includîng thp London City and
8150ooooBarclay's, 8,oooooand the Union ofloncdon and Smith's; 8900,c000,00.
Sir Edwa;rd said thait for obvinu, reaons ffiposits catibc txs;ed Triore, efYectivcly, if cneradtti if ,cattereýd.The Ge nbaiks, hie asered wre p)rep;ring actively for

Post-war trade by. nergers anid aiffiliation1s.
Continuingl his defence for merigvirs. Sir Edward reviewedtrade- and b-inking histnry. Hie said that for the flrst 8o yearsof the last century Britishb foreign trade advanced froin 8340,-

0000(KK to $.3,485,000,000,lo Durinig that period threc werernanv batik fireThon batik amalgama-tions comnicedatid lhere were few failures in the, stitsecqucnt 2o yearS, andpractically none since the turti of the, new century. This, hiedecl;sred, was ail the more remarkable in vie w of the fact thattrade expandJed to $7,015 5,o,cooo in 1%913. For this 1cxpansion,batiks strengthened by mrrsr provi(led ncessary creditfprilities wvithout strain, Thle chairmnan also procluced statis-tics; ;h<owinz that traders, nqnd eseilvsrall traders, te-ceived gzreater accommodation atfter than befo're mergers.F'urthrrmore, hie pointed ;)ut, banking competition became in-craigykeen through the opening of new branches.

FOUR MIELLIONS IN VIOTORY 111N»1 TrO BE
COLLECE RRIOE

There is every pros;pect of the big igricultural corllege
deal with the Dominion gzoverniment goting through and theManitoba governiment being relieved of an expensive institu-
tion that bas lost a gzreat deal of its usefulness since the war
took aIt the farmers' sons.

The federal gnverrnmiint need7; suci a building at the.present lime to '4upp.îy hosýpitatl accommodation for the, largenuimber of invalided solders- who are being returned to Can-ada, anxd representatives wbo -xained ii r-cemtly ar, of lheopinion that with very littl- alteration the -college cain te
titrned into an up-to-date- hosiptal.

The lion. Edward Brown -aid that the province of Mani-toba woia'd get four inlion dol'ars' %worth of Victory bondsbearing 554 per cent. interest for the b)u ildings, ion which
a quarter of a million dollars la s;pent annually, and the deal
will make a great difference in the Provincial balance sheet.

The City of Winnipeg has a surplus of power, ,while the
Winnipeg Street Railway has mot sufficient power anid uises~a great deal of coal, To save fuel it wvas propo>sed sometime ago Iliat 'the ci'ty should selI ils~ surplus Ino the railway,
but so far they have been uinable tb aZree upon a price.


