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REPORT 0F THE ANNUAL MEETING
0F THE

WESTERN TRUST COM PANY
The Seventh Annual tieseral Meeting of the Sharehclders of the Western Trust Company was held in the Ccmpany's Board Roam at their

Head Office, 274 Main Street, Winnipeg, Manitoba. on Wednesday. the 131h day of August. 1913.
Mr. A.' J. Adamscn, the Presîdent, occupied tht chair.
The Secretary read tht minutes uf the lest annust meeting of the Shareholders of the Company, and the Report cf the Directore and the

Financiai Statement was then subiitted ta the meeting as folowa;-

REPORT 0F, THEf BOARD 0F DIRECTORS
SEVIENTH ANNUAL REPORT

To the Shapeholdepu of the Western Trust COMPany:

The Directors of the Western Trust Companyv have pleasure in submitting their Seventh Annual Report, which shows the results of th.

Ccmpany's business from June 3Oth, 1912, ta dune 2th. 1913, accompanied by the Balance Sheet and Profit and Lus,, Account cf thtc Company.

During the pst financiai year. tht Company has for the first rime been worlîing with the subscribed capital fully paid up. consequent upon

whieh there ha, bete a marked augmentation of tht transactions of tht Com'pany. Tht resulta of tht operations have been more than satisfactory,

ias reference ta tht Pinancial Statenient subniitttd ta the meeting wili show that there bas been an increase in tht profits closely approxîmaîing

30 ver cent. in comparîion tc Chose cf tht yesr immediateiy preceding.

Throughout the period under revlew the intereat payiatnts on lans have been satisfactorily met, whîch is iargely due ta the conservative

policy adopted hy tht board as ta limiting advaiict5tohish grade securities. Tht ReserveAccount has been increastd f romt $100,000.0Oto $15o.o00.00

the latter amount represtenting 15 per cent. cf te paîd up capital of tht Company.

The Auditors have examined the securitits cf the Conmpany in their usual careful manner and their certificats is attached te the Pinanctal

Statement. 13y crder of tht board,
A. J. AiJAMSON, Preuldesit

FINANCIAL STATEMENT AS ON 30th JUNE,4B 1913
LIABILITIES

Capital Acocunt
Capital subscribed ......... .... .............. 81005.000.
Capital paid up...............105,000.00
Reserve...... ....... .......... ........ 150,X0.00
Profit and ba...-ý......................7,177.e2

l162,177.42
Dlvidend No. 1l, payable July 2nd, 1913 ... 35,102.37
Accrued interest payable................,8M.79

Trust Guaiauteeti andi Ageney Fundat 1,037,031.(8
Tr'ust Estates andi A4çenoles

Assets of estatea and agencies untier ad-
ministration by the Company .......... 4.37,166.97

_-$4376.16.97

$6,617,3w8.63

dune 80. 1913, Ta Dividende Nos. 10 and 1l at 7
cent. ver annum....-- ý........

dune 80, 1918. To transfet cd to reserve accourit
dune 80, 1913. To balance carrled torward.-ý--

Capital Aoooun

Real eatate miortgatta .... ..... 81,132,962.88
Stocks and shares - ..... 54.102.99
Office furniture............ ......... . .2712.34
Other assets .........--.... ..... ......... 9881.86
Cash in banks...................... .... 4,475.5 1*4158

Trust Ourflmtd and A"eioy Fuan"
Real estate mortgages ...... -.............. 98 9M.22
cash in banks.......... «- .. ............ 48,040.86

___-I,067.13.08

Trust Entatems and AKgenOIOs
Unrealized original assets held for collection

and administration......................... 4.376.166-97

PROFIT AND LOSS ACCOUNT
per dune 80, 1912. By balance brought f.rward . S 9US.7

870,19.24dune 30, 1918, Dy net profits fur the yesr aiter malt.
49,874.00 ln ail proper deductions..... *126,28479

-- ,177.210 -- 8127.2O...

AUDITORS' REPORT
To the Ps'.uld.st nud Dfrto' of the Weut.sn Trust Company:

Oîntlemen,-We hall t report to the sharehoiders of the Western Trust Company that we have audited the books and accounts of the

Company for thefyear caded! 30th Junc, 19:13, verifylng th* cash recelptsanmd payments during the yeur. wilh the severai bant accounta. the arnotnts
due ait SOth dune fromn borrowers, and the bank balances at that date. W, have examdied the mortgage ecurîties taken during the Yenr and bave

found them ln order, oind duiy certified as voiid ,and have inspected ail thoat held by the Company at the end of the year, finding them llkewise ln~

order and according ta te mortgage ledger accounts. W. have found the bocks end accounta. includlng those at Regina, to b. correct and suffi.

citiitly vouched, and w.a certify that the accompanylng Profit and Loa Account and Balance Sheet exhîbit a true and correct view of the atate of

the Companyla affaira for th. year and as at SOtit dune, 1918. CROSS & MENZIES.

Winnipeg, Man., lit Aufluat, 1918 Chartered Accountants, Auditers

The adoption of the Report was moved by Sir R. P. Roblin and secondeit by Mr. J. A. ThmonOi and watt unanimouely adopteod.

A comparative aitatement, showlng the progressaf the Company ince lt commenced business vas laid before the meeting in the following fÔrn:
IFilnanclat Yesr ending Podd-i.p capital Reserve Net Earnings for Year Total Assets

J une SOtit, 1907 .8 . 288,726.07 S 4,076.29 $1.293,31Î.90

dune Sôtt, 190..... 244.427.60260 17,851.62 11691.963.28

dune 80 h. 1909ý.... 252.879.00 25.28790 258340 71 2.279,606.62

dune aOth, 1910. .... 5.0 88.,;O00 33.496.48 8,114,813.95

dune U0th, 1911 ...... 0,600.0 88,060.00D 54,026376 3.497,f58,35

dune Sth. 1912 _ .. 11001.1018-65 100J126.00 80.120.48 6.293.258 8

dune 8Otb, 19138.... 1,005, 00G 180,000.00 126,284.79 6,617.333.68

which showed very subtstantial progress during the year just closed.
The electlon of Directore vas then procectded with and the foliowing gentlemen were duiy elected Directors cf the Company for the ensulng yea;

BOARD 0F DIRECTORS
Pwiodent- 0. R. WHITMORE, Nul.. Marchent, Regina, Spak.

ALAN J. ADANSON, Nul., Presient The Western Trust Com.- JOHN B. AbAMSON, Uuq., Barrîster, Winnipeg, Man,
pany. Vice-Presitit NorthBEmpire Pirelnsurailct o F. B. KENASTON, Euq.. President The Minneapolis Tlt..i.s.

VIO.Pv'ldeut- Machine Co., Hopkins, Mion. Director The Union Bankof1Caada

liR IR. P. ROEIN, K.CO *C., Premiert of Manitoba end Miniater RNNNTH MACKENZIIN. Mui.. Diîetor Canada Lifý As,,r
Of Agriculture. Diretor cf Northern Crown Bank. Winnipeg, Min. ancte Company, Winnipeg. Man.

JAMES JOHNSTON, Ruq., Becker. Winnipeg, Mon. HON. J7. H. R0SS, Senator, Mouise daw. Sask.

MICHAIEL LONG.,BBQ.i VlvePretident and ManagerThe North , U RF.E<. .. aeCmisee oiisL.,

Empire Pire Insuranie Ca., Winipeg, Man. J. ta0 . Ont.P â8. .. LtCmîsin-loniinLns

ji D. MARTHUR. ESq., Raiiway Contracter, Winnipeg, Mlan-' A. E. COOK, Nul., Sherlif, Regins, Saale.

JOHNï» A. THOMqPeoN, Egçg., Vie-Prealdent Mas Mouataîn
Lumber & Hardware Ce., Winnilpeg, Man. Director The North JAMES G. ]BAIRD SMITH, Esq., C.A. (saut., Sertr

Empie Fre nsurnceCo.Western Trust Company, Winnipeg. Man.

At a latter meeting of thei Directors, Alan J. Adamson was eiected President, and Sir Rodmcnd P. Roblin, K.C.M. 0., Vice-preaident ofthel,

Company for the ensuint Yser.

Volurne Si.


