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MG1NTRI. POWEIR ON TEN PEJR CENT. BASIS GOOD NEWS F1R4M PRESIDENT PLIJMMR.

Diidndad Price Rdcin Record of the Comnpany Ne Prodiets Jucrease of Eiglît Hundr1ed Thousand Dl..
II;s BeenRa Good On. in Net Earnings This Year

Moinetary Timies Office, Mon»etary Times Office,
Mnrajune i8th. Mntreal, Juixm tâ

The ~ long-epecte delaao of t ~ nprcent. divideud The annual meeting of shareliolders of the otonMnral Light, Hfeat and Power Comtxpany lias been mnade. Stee 3Crporation was held here to-day. Mr'. PiumThedirctos mt in Mo>ntreal on Mçmday and declared a nounced that, in his opinion, the coxapany wpizld h,quartely dividdendf at the rate Of 2;ý per cent., payable August increaso of $8oo,ooo ini net earnings diiring the Cr;ih, to shareholders of record of judy i5th. The price of the year, as compared with the past year.stc as already discouuted the increase and when the declar- Aithoug& the above prediction was probablythainwas~ announced, the qutto showed practically no0 P&easing fetr ftt etn0i ia qml1
change as a onsequence.to learn how Presiderit Pluuuner readied his concislýLï

It s 0û7a fir * *metin <f te aid that for years the company iiad made extensio$Powr Cmpay ookplaewhen the sharealders autlwriz-ed early provliins of the compay being altogether neuilan lureei the copn' capital stock of $5,oo00,00o It t<o the. deniands which had arises for is produets. hs4*wasdecdedtO issue $1~,000 Of this amptint to sharehold- tens'ions had been more costly than had been atcPý&era par, in addition to #xeo,oo>o to emplyce, at the saine owing to the advancing9 cost of construction.. (Consrw
ternis asto shareolders. ad now heen completed. Ail the departoients we-eOý'

Rigts o Sareoldrs.ing and sic new building would bcdertaen.
In ibis, alne it ias considered that sharcholders wre Sugglts TriI Change.biggiven rights eqialent to $io per share of stock held He contne that the Goenei sol osby hem insinchas the current selling price of the stock is more fori the indiustry, rfrigto the nonlyiabu 210 aVdthe new sock s being ise inth ratio of lin iththe maufcture of wireods, ishich the on1,oenwtoe açh tnold shares held. If the vaue of the iras cmeldt unit ienisa lwsuarigts c dduced romthe presen selling price cf the stockc, sell thesi in copetition v4ih f'eg os Lrit wlbcfon that the cost of the sto<ck per share is aboutî enough nail mahnr n the cputvt spl i$0.As the dividn is now ona iopercent. baipur- andif oeajsmn wantmdei ý arftchsr f M<iutreal Power stock ai present prie will bcr force th opn nocmeito ihtoet WIciigareturn Of 5 Per cent. per anum on their money. This woflld onrelthwi od.H toutilW)la

isa ubicutlity copn in control of the- ditrbtioni of impO>rt the od and tu wl h oeg net-thegret bul ofth elctrc urrntwhiçh conies to Monti'eai. Speakingo h anriuhihteio n teThe copay as for some yeas 'treated il tomr a rw uigtepaLtfwyas csi ti

r 4 .ent The co p n tas 29 st am r inr <ent.io an
Th eodo iiedicesso h opn sa vfnse e oka ynyHro.Hratr


