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liontroal Ilotals and PainL'a prices.
No change is ta, iiote iii valties, wlîîch nule

stcady with te sitigle exception of cuL nails
nt bar irait, botît of whici are miore or lms
unsettled, as iL is alttîosL cerLain thaL prices
wolîld bco eut in the case of a lai-go lot. la1
tact, titougl ive quotte $i1.60 tu 1.65 as the
range in bar troui, te itside figutre lias beeu
,htaded duritg te meek. Ili- iron riles
steady, and te san ean be .sid of Lin anti
Canada pîlates.

The caîîvass ot the trado îhtting te wcek
by a sales agenît iit a samîîle et Vtîitetl
States galvanized iran, whiich IL i claitncd
%vos effered nt a price that i lower Limai te
lit otatioti for Qutiecn's ltead, is cauisitg qpecui-
lation among te traito as te whietier Lte ex-
peîeieon Uxîited SLates iiig isnotgoitîg tiîet
repeated in gaivanized polates and other fines,
for if tiîoy an lay dovn tîte raw iron axîd aise
te finislied lirodutit et oneof et Ie lt'nding

lises te piesumption is that offers wili hot
made on other fines as weii. At any r'ate,
te ftrins ta wit tito agent sitowed lus

saniples say that if Lhe stock is anthing liko
tîte sampie, iL %viii Meanu a 100-case otmler IL
tanks, thenetore, ms if te exlietatioti'A tor an
extension of tis trade ltad good chatnces of
fulfiimenL aîîd titat B3ritish imnporta are te
have anotiier cenipatitlor.

WVe quote vaines as fellows-: Stimnenicee
nnd eoqîal brauds, $121; Camnbre, $ 19.50;
Nova SceLla Pig trou, $17.25 ; bai' iroît, $1.60
te 1.65; tin piates, coke, $2.85 te, $8; chti-
coai, 88.25 te $I; tertio plates, S5.75 lu 6.25 -
Canada plates, $2.05 ta 2.15 - shoot irant, S2.20
te 2.80; No. 28 gauge, S2.8Ôô; Iran pipe dis-
cotant, 70 and 5; block, -50 and où; galvanized
tuget titi, 16& ta I8e; copper, 91 te 104e;
iead $2 85 - spalter, 14.25 ta 4.501; antimotty,
10 Îo 12c, Ltoups artd bands, $2.2(1 ta 2.80;
"alvaidii ran, Il tu 4ýc fur ordinary brantîs.

Paitîts, Ols, anti Leads.-Titere is nu ne»'
phatse et importance to note iii titis Mnarket.
T1he demand continutes slow, anti businesei iii
coasequence rules quiet, wiLiî ne change ia
values. Important and deaiers, hava beetu
bilSy taking. stock, and timtil tlis is
aven littia impreovement is leoked for.
WVe quota :-Cîoice braîîds whtite lesa
Governntent standard, SU.7; N~o. 1, 15)
No. 2, $1.25 ; No. 8,8S1;- No. 4,889.75 ; dry
whitelead, 4îec reil iead, pure, 8î te -le; do, No.
1, 4c; zinc, wirbte, pitre, $7.25,; No. 1, $6.25;
Nn. 2, $5.25; glass, 81.25 first break; $1.85
second break per 50 feot; $2.90 tar third break
per 100 feet; linsecd ail, round lots,' rawr
57 ta 58e; beiled, 60 te 6cit; paitLy iii bîîlk,
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The Revo1ublon in Prices.
TI'le causes et te greitt revoltLio in ta u-

ves, tlîrougliout the commîercial world, dii
imig the past decade and a haIS, ara îlot atîiy
generaI, but îuostiy permanent; anti a reLirai
to the conditions of 1877-1879 is tmpossîble.
ft i 1<11e Le wîait for thoa : and the soner
%re adjust the busin~ess affairs, o! titis country
ta titis fact te sonner will prospenity retura
teouts. It isano longer the high-pricoed coutntry
that wM viii ina the great Natiotial anti Inter-
national race, for the commerce of itï ewai
petiple, auy more than for tîtat ot the wo'eld ;
but, rather the citeapest. ]Reduced cost of
itroiuctien 15 aew the only rond te oui'
National or inividual pnesperity. Pepressien
iii tii coun try exists largciy becauso of te
past high 'cost ef production, wlîich hait t'et-
ciered aur great agniculturai preduets, tit
ftîmni the bulk, ef aur experts, unabie ta pro-
fta-bly, compete, mit.h tho of etaer nations,
iti the Miarkets et the ivorld.

Titis lins been te first and forenmost cause
ot te severe aa permnetnt decense ia aur

gnienitural experts, beginaiag in 1881, and
ixtereasing ta the preseat timta, with few and
ttiporary short crep exceptions. MWe have

at lasL started, lîewever. ii Lte riglît direct,
tot ta overeconie Luis lîithto insmtrommnt-
ahle olistaele te te reeovery ef aur- former
agrieultural supremncy anti 'et et' fast dis-
appearing expert trade. by reditcia- Lte coi.t
of wmhîaL Lue farater lins tu hity. îisteai et
ft'uitIlîy t'yiii teetîltance LitOIelio ot mvat
li.e lîad tu ell i,ý ile, tua colonies anid cotitier-
cial depeiiutiees et (Ireat Britain htave beaui
iisting te olpposlite poiey amuli Rtt'nîily tait-

iitg tîtat trate ammay.
Iîaviîîg tîtîts statteîi ii te righl iiiretLion,

te i'edty tItis ittierte incurable dea of
decIiniiîg exporta, we înay look liereatter for'
a graduai rcoveny of omîn agnii'uiltural suplre.
nmaey anud proseiity, tliotigi îlot La aîiy
geiterai extet rics, except tIing mm-ai.
or tue mî'ornId'. short croît yais. IL is tu thII
mistakened tiiagnosiq ot otm ntational ailîttett
tîtat iv'e eî'e miaci af te rIn-ut disapputiut-
ment aL aur slowm nL anti alîaost imipercepîtible
recovery front te aftet'lnii conditionis ot
tha haSt year ; and it May tiot bo, tîntil
anotîten crop lins been î-ai.set, at the reduced
eost of pro'itetion.ii, î firs3t mîatde possible by
m-dtction ii te tarili'. aîîd censequeîitly lu
the lîrice (I! livinîg, tîtat a mat-gi of profit
miii huoIft te prodtacer, wm'th %vihl ta
etîrici Iîlutîseit aîud te itation. l'îtil thora
is suclt a profiL, lie lis notiig loft; to spoeîî,
aftr paying for 1'aisiîig bis croîs-. Thîis t-i
wiiy tue ititerior iq nai iniable te bîîy gonds,
except miecessities, aîîd aven those oî11y un1 tua

,ime mmilli r Limes of pence have marc of oîîî-
old-tima iîo.ms, that %vere ahm'ay.s fol lowed iîy
<lopression, hecauso our industries ivere aver-
sLmmulated by artificial pt'îce't iii periodIi
o! speculativeo inflation, tu becoe 1<11e
wvien the ratioît caitie. WVe miii have, itou-
am'er à slow and steady itttpreoint. utitii
oleinu is restored ta iLs nataîrni volumeé. in
milict te suppiy et ouar toti-exportabie lire.
dut;Ls miii bo perinanontiy aujtsted; andi. nir
surplus mnufactîîriîg Capacity turned La
te prodtuction et gonds ne- May ho able La

expert bot-cafter, at rediîced cost, and tus
keep all ouîr indtutstries perinanently employ-
ed. ais 1Engianul uos, lhaviiîg te
wiorîlI's mark ets in iih Itie Lammioad aîîy
accuamulationîs by taking aff the profits.
Thiusvîili omîr agricuitunai and indîîstriai,
depression graulaly disaiîpear togetiter, antI
presperity retu- tinheraided lîy any boom,
aven witlî Io%% pt'ice. ,for' IL inatters3 itt whiat
we geL fat' aur mitat, cotott, previsionis,
mianufactutras otr labot', se aIl have a fain

nmargiti of profit left aven te ccîst o! îîroduet,
ion and et living. Th'iis is now te probleni
betore te peuptle et titis counîtry ; namely,
the î'eadjustmeiit o! prices attd produaction
ni ait titis tic» basis of increaseil deitiaitd and
qappiy ; aîîd ta find iem.. ceap mOie nay
pi'oMitre, and lion' nuct n-e tnay inerease
thiat detuanîl and tippa!lly by extaztting otîr
mnarkets tlîrough tIte wonld, insteail of con-
fining aurilves ta sîtppiyiîg hotate deîmaîîd.
-H1. A. Pier-ce, ii the Nom.. York Dankur's

À New Sugar Rra.
E..'olviiîg inta conditionis setîtemiIt îîe

appears ta ho the Canalian stigar îmarket.
Aîtd saine of te factors brninîg iL about
are old unes tîtat arc bein"' rcsurrected. 'l'lie
factors most itoteont ia tueur inîflumence arc
Demerara, ram.. suigars anit (lerniami grami-
iated boet sugai'.

Tue sugar irose influtence proise-s tu i-e
tue ino-st permanentt is te 1)emerara rami
article. Until the itigli tariff closed it ont ot
the Caîtadian Maarket, Demerara crystalized
raw sugar was astaple article ami Lte (anadiaîî
mnarket, and iLs reppearance is mmelcine as if
iL mm-re ai aid friand. T1he Demneram sugar
is an excellenit article, aîîd saine ot titat an
the Toronto Mnarket at te moment is îîrob-
abiy botter than that seau during te Il ood
aId days." Thera Are Lwa kinds ot briglit

Deinerara stîgan; on thelic îark-et, but Llîey
are bath beantiftil, Ileliht. Vellnw% sttgnr.t
testi ng about 961, %% hiei U.t aliait t front twn te,
tire degroees below thtL of o: - wnv gratnt-
latoId, gunerally roncedt'ul Lu o et 't b. '4, stga r

inteworld.
But wiio a goud dle.1 of tht' lte'erava,

qutgar %viil proiî)aly hoý i tSn. i n tillto agalît ii
ti coulintry 1L iharoliy da4t itil ta ccii p..

tavor. WVlat înay be tcrîîîed a graaîuitlatted
taste lias dloviliped( tng.t ti Catitdiaji
îicoi e, tiiiks9 Lu tho Lutelago of t hie Vanadiail
reflîters. 'lo take froni theint hIiq tasto ivilI
equtire soinvt-hig more thita a I)eni'rara,

'111.ar. ILâs place iiI itot lie oit tho t'able. tor
nt leat only to a limited extent ; te kitel
%lill W it-s stveîîglîola ; anti the fart tiîat î'e*
fittoîl yelliw 4ugars are Qu -carco %viii lieip îit,
teoýgt eîîscoîtced there. Aityon, <omarell

vitte roflied yellott.. the l)enteara aiLielo
is qtuprior for ciîokitg litai 'es x price tho
two are inueh aboue the sanie. but Nvheii it
comnos to contparing swC('tiie.45s, the advantago
is ivitiî the î.w stugar hy front 8 tuo lotlier

Th'lî prcsencc. of the Dnerara sugai' oit te
nMarket wvilî îîattirally induce te r(-finetrs to
devise mneans te inhîîimii.e iLs4 influience, bt iii
spito ot titis, anti mhile te tact of te appear-
anceof thi particular raw article on% tii
mnarket to te extenit it is. is dtue part Le te
heavy stocks in te United .States, yeL the
tact that ait entrancé lbas been eil'ects.l, and
that aL a Li mie wl'hen 'iir ar, t- Il lin, îtuatts
a -ood deal.

'tfiiat fletterara <'rystahlizeîl rai% sug'ars.
have conte La 'tLiy il; geniraily cotiCedeli' by
Lte tradte, (tor iii aditi~on ta the reaIs,
alre.tdy ase.r-!*e iL nîîtst lie reiîtcmnbeied Vintt
thonew Li t'î-fi' rernnv. 1 ant important obstacle
Le toit' outrance whii it ale. I theni to
conia in frea TIhvin a generaliyv tliiiused
tniov.enenL lins mae'a i n'i i the \Vust
ladies-, hiaving in vi»' te centrai iation of
the sugar mnîlîs; anti te iiitroditioîi of iio%
and iniproveid maehinery- and rnthoits. Tlhis
meas. of eoiirs, eltopuîingii) ii te rost of
production.

'I'tie permaucy of titi Germîat granit-
lateil beet saîgar as a faecinr oit te 'atnadjaît
market i-; le..s si l. Et îg, fii-sL of ail, flot
as pleasing to the oye as te hime made article,
ha.vîng a 0 bte tingo. icitile. in additiont tis
Luis. iL istnuL etas llgita tot. if, hoiever, It
ean bc putt .iowtî bore aL si pi'ice qttilhieiitl3 '
belov tît (of oti' grantlati! La indurte cuit-
sttiners to givv iL tue îîreorcuîo. te diller-
once iii color ant iti test ivil heo oarloeked
by a eood înaly peuple. Th'le cliffercîe in
the Iîrca at te mnent k about .ýt'. iii favoi'
of Liegratarticle.

Oiso restit of the î,eeieof i th (:Piî'iaii
atnd Demerara zugar. on te mnarket s Lte
deiîi'csion ut thte ptice of graintaed ugr
to the lowest poîit ever l-noiwn in otîl'
country. L.asLy ti' at ti Lm Lt ,h1
.al îîrivo! gt'aîulatcd Nvas *1!c. lu182,
lI*c iiI 1891. 43 ta 5e,; ii 189, ,t4 tale.
In tlîeiastlnaîtîed year iL is intereqsitc
notetat tie lîrice of Dernerara, i'aw suigar-
tvas 7c. per* potind. Titat w'a.s abou:t Lt'
saieas "r'înaaatoed Non' De'nerarea is qelling
at Bi to ýc., less titan itai! tie price i'uling
in 1890 aîîd front î tO .stc. balai% to-slay's

iursfor granmilated.
Th'le Candian suigar market is ittded mi--

gittg iiîtea nemi era.-Canadiani Grocer.

T1elegt'atîs froni St. .Johtn's, Nfld., oti Dec.
10 reported a flutancial paxîle teora. The
Commercial batik ias quspended payment
Lemporarily, atit the Unioen batik is lîaying
out gotId te, satisty the run. The calaMity
ma causedl b..' a cIîan-e iii thofirmof Prowse,

H-all & Morrison o!figinl wito transacL
b)usine-is for inany Newfotundlan(l nerchants.
The change iiv.olves ant inimediate call att
local nmen at a .4easotn wviem asse-ts are net .
realizable,


