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Montreal Metals and Paints Prices,

No change is to note in values, which rule
steady with the singlo exception of cut nails
and bar iron, both of which are more or less
unseottied, as it is almost certain that prices
wonld be cut in tho caso of a largelot. In
fact, though we quote $1.60 to 1.65 as the
range in bar iron, the inside fizuro has been
shaded during the week. Pig iron rules
steady, and the same can be said of tin and
Canada plates. ’

Thoe canvass of the trade during the week
by a sales agent with asample of Ulnited
States galvanized iron, which it is claimed
was offered at a prico that is lower than the
quotation for Queen's IHead, iscausing specu-
lation among the trado as to whether the ex-
perienco on United States pig isnot going i vo
repeated in galvanized plates and other lines,
for if thoy can lay down the raw ironand also
the finished product of one of the leading
lines the presumption is that offers will be
made on other lines as well, Atany rate,
the firms to whom the agent showed his
samples say that if the stock is anything tike
tho sample, it will mean a 100-case order [t
looks, therefore, as if the expectations for an
oxtension of this trade had good chances of
fulfilment and that British imports are to
have another competitor.

We quote values as follows: Summerleo
and equal brands, 821; Carnbro, 319.50;
Nova Scotia Pig Iron, 317.25 ; bar iron, §1.60
to 1.65; tin piates, coke, $2.85 to 83; char-
coal, £3.25 to 81, terne plates, 85.73 to 6.25;
Canada plates, $2.05 to 2.15 ; sheet iron, $2.20
to 2.80; No. 28 gauge, 32.86; iron pipe dis-
count, 70 and 5; block, 50 and 5 ; galvanized
ingot tin, 16§ to 18c; copper, 93 to 10ic;
lead. $2.85; spelter, $4.25 to 4.60; antimony,
10 to 12¢; iloops and bands, $2.20 t02.80;
galvanized iron, 1} tv4dcfur ordinary brands,

Paints, Oils, and Teads.—There is no rew
phase of importance to note in this market.
‘The demand continues slow, and business in
consequence rules quiet, with no chango in
values. Importers and dealers have been
busy faking stock, and until this is
over little ~improvement is looked for,
We quoto :—Choice brands white lead
Government standard, $4.75; No. 1, 81.59;
No. 2, $4.25; No. 3,81; No. 4, $8,75; dry
whitelead, 4§c; red lead, pure, 8% to-1c; do, No.
1, dc; zine, white, pure, $7.25; No. 1, 86.25;
No, 2, 85.25; glass, $1.25 first break; $1.85
sgcond break per 50 feet; 82,90 for third break
per 100 feot; linseed oil, round lots, vaw,
47 to 88¢; boiled, GO to Glc; putty in bulk,
81.85,—Gazetto, Dec. 7.

The Revolutiﬁn in Prices.

The causes of the great revolution n pri-
res, throughout the commercial world, dur-
ing the past decade and a half, aro not only
general, but mostly permanent; and a return
to the conditions of 1877-1879 is 1mpossible.
It is idle to wait for them : and the sooner
we adjust the business afiairs of this country
to this fact the sooner will prosperity return
tous. It isnolongerthe high-priced country
that will win in the great National and Inter-
national vace, for the commerce of its own
people, any more than for that of the world ;
but, rather the cheapest. Reduced cost of
production is now the only road to our
National or individual prosperity. Depression
in this country exists largely because of the
past high lcost of production, which has ren-
dered our great agricultural products, that
form the ﬁﬂk of our exports, unable to pro-
fitably compete with those of other nations,
in the markets of the world.

This has been the first and foremost cause
of the severe and permanent decrease in our
agricultural exports, beginning in 1881, and
increasing to the present” time, with fow and
temporary short crop exceptions. We have

at last started, however. in the right dircct-
ion to overcome this hitherto insurmount-
able olntacle to tho recovery of our former
agricultural supremacy and‘of our fast dis-
appearing export trade. by reducing the cost
of what the farmer has to buy, instead of
{ruitlessly trying to enhanco the price of what
he had to sell, while the colonies and commer-
cial dependences of Great Britain havoe been
purshing the opposite policy and steadily tak-
ing that trade away.

Having thus started in the right direction,
toremedy this hitherto incurable disease of
declining exports, we may look hereafter for
a gradual recovery of our agrienltural supre-
macy and prosperity, though not to any
general oxtent of prices, except during war,
or the world's short crop years, It is to this
mistakened diagnosia of onr national ailmonts
that we owe much of the present Jisappoint-
ment at our slow at and almost impercoptible
recovery from the after-panic conditions of
the past year; and it may not be until
another crop has been raised, at the reduced
cust of production, now first made possible by
reduction in the tariff. and consequently in
the price of living, that a margin of profit
will be left the producer, with which to
cnrich himself and the nation,  Until there
is such a profit, he has nothing left to spend,
after paying for raising his crops. This is
why the interior is now unable to buy goods,
except necessities, and even those only in the
most hand-to-mouth manner.  But, happily.
we will in times of peace have more of our
old-timo boums, that were always followed by
depression, because our industries were over-
stimulated by artificial prices in periods
of speculative inflation, to become idle
when the reaction came. We will have, how-
ever & slow and steady improvement. until
domand 13 restored to its natural volume. to
which the supply of our non-exportable pro-
duets will be permanently adjusted ; and, our
surplus  manafacturing capacity turned to
the production of goods we may beable to
oxport hereafter, at reduced cost, and thus
keep all our industries permanently employ-
ed, a8 England does, having the
world’s marvkets in which to unload any
accumulations, by taking off the profits.
Thus will our agricultural and industrial
depression graduafly disappear together, and
prosperity return unheralded by any boom,
even with low prices, for it matters not what
we get for our wheat, cotton, provisions,
manufactures or labor, so all have a fair
margin of profit left over the cost of product-
ion and of living. ‘This is now the problem
before the people of this country ; namely,
the readjustment of prices and production
wion this new basis of increased demand and
supply ; and to find how cheap we may
produce, and how much we may increaso
that demand and <upply by extending our
markets through the world, instead of con-
fining ourselves to supplying home dem.and.
—H. A, Pierce, in the New York Banker's
Magazine,

A Now Supar Era.

svolving into conditions somewhat new
appears to be the Canadian sugar market.
And some of tho factors bringing it about
are old ones that are heing resurrected. The
factors most potent in thewr influence are
Demeorara raw suguis and German granu-
lated beet sugar,

The sugar whose influence promises to o
the most permanent is the Demerara raw
article. Until the high tariff closed it out of
the Canadian market, Demerara crystalized
raw sugar was astaplearticle on the Canadian
market, and its reappearance is welecome as if
it were an old friend. The Demerara sugar
is an excelient article, and some of that on
the Toronto market at the moment is prob-
ably better than that seen during the ** good
old days.”” There gre two kinds of ‘bright

Demerara sugars on the market, hut they
are both beantiful, light. vellow augars,
testing about Y6, which 12 abont from twoe to
threo degrees below that of o ~ own granu-
lnted, gonerally vonceded to be the best sugar
in the world,

But whilea goud deal of the Deruerpin
sugar will probably be used in time again in
this country it is hardly destined to oceupy
the place it once didin the consaming publies
favor. What may be termed a granulated
taste has developed amongst the Canadian
peop ¢, thanks to the tutelago of the Canadian
vefiners.  To take from them this taste will
equire something more than o Demerarn
sngar.  Its place will not be on the table, or
at least only to alimited extent; the kitchen
will be its stronghold; and the fact that re.
fined yollow sugars are so scarce will help 1t
to got ensconced there.  Anyhiw, comparel
with the rofined yellows, the Demorara articlo
is superior for cooking purpuses,  In prico the
two are much about” the <ame, but when it
comes to comparing sweetness, the advantago
is with the raw sugar by from 8to Iv per
cens,

"The presence of the Demerava sugar on the
market will naturally induce the refiners to
dovise means to minimize its influence, but in
spito of this, and while the fact of the appear-
ance of this particular raw avticle on this
market to tho extent it is. is due part to the
heavy stocks in the United States, yob tho
fact that an entrance has been effecte), and
that at a time when priees are ao low, means
n good deal,

'hat Demerara erystallized mw  sueas
have come to stay is generally conceded by
the trade, for in addition to the veasons
already aseribed it must he vemembered that
thenew tanl remove 1an important obstaclo
to their eutrance when it gllowed them to
comn in free. Then a generally diffused
movement has materialized” in the Weat
Indies, having in view the contralization of
the sugar mills and the introduction of new
and improved machinery and mothods,  This
means. of course, cheapening in the cost of
production,

The permancy of the German granu-
lated beet sugar as & factor on the Canadian
market is less possible. Tt is, fivst of all, nut
as pleasing to the oye as the home made article,
having a blue tinge. while, in addition to
this, it isnotof as higha test.  If, however, 1t
can be put down here at a price sufliciently
below that of owr granulated to induce con-
sumers to give it the preference. the differ-
ence in color and in test will be overlooked
by & good many people. The difference in
the price at the moment is about e, in favor
of the german article,

Ouv result of the presenee of the (ierman
and Demerara sugars on the market is the
depressivn of the price of granulated angars
to the lowest point ever bnown in this
country. Last yew at this time the whale-
sale price of granulated was 4fc.s in 1892,
43e.; in 1890, 43 to Se,; in 189, 6F to7e.
In the last named year it is interesting to
note that the price of Demerava raw sugar
was 7¢, per pound. That was about the
samoas granulated. Now Dewmerara isselling
at 3] to 3fc., less than hall the price ruling
in 1890 and from § to Fe. Lelow to-day’s
figures for granunlated.

‘The Canadian sugar market is indeed mer-
ging into a now era,.—Canadian Grocer.

‘Telegrams from St. John's, Nild., on Dec.
10 reported o financial panic there. The
Commereirl bank has saspended payment
temporarily, and the Union bank is paying
out gold to satisfy the run. The calamity
was caused by a change in thefirmof Prowss,
Hall & Morrison of t}England, who transact
businesz for many Newfoundland merchants.
The change involves an immediate call on
local men at 2 season when ascets are not .
realizable,



