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a19e' mnecumit or infallible hand.book, wherein anv business
mîanî, inà whatever line engaged, iiiay find sonething specific for
in, own particular gunauie. At tis tmnie, at alil ovents, wego
io furthur than to declare our conviction, first- that prevailing
ppriehensions of a great European war iear at hand are

%itell founded, and, next --tliat the effect oi buasineds mnust be
wIîîethinîg important, even ait this dist4mce. It is for our
frwnilds, aci one for hiiseif, to stucdy the probabilities as they
are hkely to affect lis ownl 1ne of business or manuifacture.

THE RlbliNG WOOL MARKET IN ENGLAND.

RFERRIuNG to titis season*s wool sales in loncl, the 7'imes
of a recent date says :-

'Not for nany years hias the bidding in the Coleian street
exclanîge been anything like so keen. The roons were
erNded with English ann foreigi buyers. Withont going
intofb letails of the prices, it can he stated the sales of August
slow a rise of twenty per cent on June prices, and June sales
closed with a rise of tifty per cent. on prices r-i.ized i Febru.
arv, when the wool narket connenced to take an .îpward
tcidency, and there are no synptoms whatever toward weak
ness. The riso is in) no way due to speculation, but is a
healthy and permanent activity, giving every reason for the

is nîow duiîon on. ail clases of bonds. The aumount of tliree
per cent. bonds iiinelled noiw ield by the banks to secure eu
eulationi and pîublic dlepo>sits aggregates $67,500,00. Tiet in.
dications aro theat ill of those will have been called in belon the
closte of the preseit tiscal year.

LN connectionc vith tlt absorption of railway mortgages, it,
inay he ronarked that tihe redemsption of the United States
tiree pur cents. bv the Treasury is just now an imtiportait
fttor Banks wlhichl have lie 3s deposited with the banik de-
partient in Washinigtoin iay eitier replace theun with 4s or 4is,
or gi%,v up their cireculation. lene, so far as the 3s held by
the banks are concerned, tieir redeniption ins no etlect on rail-
road bonds; but it is to bu reiemihered that considerable
aiiounts of the 3sare hieldt by estaltes and 1y iidividual inves.
tors, who lome no tino in% securing other modes of investeiont.
Of late a good deal of money forismerly invested in the 3s has
founid its way into good railroad mortgages, and the operationc
us perceptibly reduced the tloating supply of tho latter.
WlVith the prospects favorable for easier uioney later in the
season, and with railroad earnings larger than for somte tiime
past, couservatis o dealers look for a still further apreciation
in nortgage and incone bonds.

AN ENGLISH1 EXPERT ON CANADMAN WoOLLEN
GOODS.

(Fromn the Canadian Gazette, Louln, Ewjlqnd, Sept. :3rd,
1886.)

assurance of a general revival of trade.' Thie above extract is PRon JOUs BrAUXOqT o! the Yorkshire Coliegê.
taken fromn a source, the honesty of which cannot be called in Leeds, contributes tu the current issue of the 7e.ctite Manufac.

question. It is no doubt a very satisfactory state of affairs, turer an article on -Te Woollen Maufactures .f U4titzida in
,juestion.the Colonial and Indiais Exhiibition, London, 1886." Profossorand shcould be very encouraging to evei housekeepers to know Bcauiiioîît's position in tue centre o! one of the grent woolcn

tilat good times are coming, even thougi they may have to pay nanufacturing districts of Eiausd certainly entitles ini to
$1.70 for woollen naterial that to day nay be boughît for $1 speak witlc acutority on tiuis subject, and Canadian inaxîufav.
Snciety in general can stand a little sharA of botter times, tureis will do %veil ià tituir own interests te note carofully the
mnsinucli as a downward tendency ias laid sway for soie criticisins lie nakes upott tleir productions. After pointingout te beoticial influce wcienh inust res t to nc mufacturers
years past." theisolves and Cnada gencrally by te use o! 8 oniegrown

wool, t 'e Profssor gos oit to say oo
uTine woollest ianufacturers gi the Dort inio have actei

Tures wlTEo.wwiseey in noe aoiewnpting too nch; g noteraîy speauing there

(Bf.ot Mfa)tu/acitcreri' Gai:elle.) lis no display o! finle, ilî.làpriced gonds, but %iliiit in shown is at
fabricinsde o! pure, unadulterated wool.-dci Ater poini or

On rmils continue to ho the strongest article on tIse wlîole Australian stock-or t substantial sniddle and lower clas
st o! ron produts. article suitable for every dp . wear. Th gonds as a wole 

creditably istie, that in s far as one cati judge froe short
Tnz announcînient that Russian petroleun- is successfully lengthse Tley appear te o tolerably frea fron defects arising

coîîpeting with tie Ainerican article, and is sold for a lower froua bai or indifforent scrihbling and spinning. Buti nakin
lîricp. will no doubt hastoî our producers to devising sortie tiis remark we do not ose sight of the fact that the wool
iiie.itq to keeB the American product in conpetitio with the grovn ip Canada in alnost universally o! an open, loose
fou'cigui article ot its own ground. lcaracter, possessing as elting property than fin h Austrlian

Oools, acd aa consequenc rebt roiriai leo w skill on te part of a
A istsiv of our exelianges shows an increas o! business arill overlooker: but even allowing these fact s to have their

everywluere silice the adjouranett of Congress. It huis in.- due weigt it is char, fir som f a one cjixture good seen in
Teicsed fully twenty tRive per cent. tssougleout tse country. su Th .es as thea r the Paton Manufacturng Conpany,

Aiother sure indication o! growing business i f the increased S rbrooke, Quebec, and ce Oxford Manuaturing Company,
smdes o! postage stamep. The sales o postage stat p, envel- th at there are iorene i Canada who, botla ln tpeory a
fTes, postal cards, etc., for Augut. -re repôrted 12.06 per practice, appear to understaltd ow to scribbe wool so as to
centt., or -142,686, greater twan in the sante montî o! 1885. produco an even regular nixture, and a fairly true thread."
A no vng te cities sowing increases are New aYork, 8.95 per mi sunning up bus renrks oin the exhibits Professer teau-
cent, Checago, 12.39, Philadenphia 14.3 and Boston 862. rnt points out three partiulars i whilc sitie oo tse een-

adian productions seemn te lm defective :-First, ici color;
cT s belieVed tat a bi will be introduced itunediately on scucad, i nixing or blending o! colours; and third, in origin-
othe assenbling o! Oongrei, providig for the issue of Shity od design. t cust, o! course, o reanencbered tCmat te

s50,0o,00o, sxtyyar, three per oent, bonds, tos e used Prfessor looks at these goods with an eye experienced e , and
xclusively as a basis for bauk circulatio . Batks holding perap icoîtsciousln favorable to Englisi prodtions. At

four p ,- cent, bonds will h asked te surrender the sanie ad t e sainp r du se it nus be said teat sna of lys ocluso s c -
unhstitute t 2e n.w bonds, on whic i4 i. proped to issue incide witla B n 2 opi.ioos o! other well qualiied udges in regard

circulation up zo the *ab value insted o! ninety per cent, as o dlom ino suii feelings conld o urged.
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