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Western Canada
Loan & Savings Co.

THIRYY.FOURTH ANNUAL REPORT
OF TIE DIRECTORS.

Tho Annual Genoral Maotlug of thisCom-
pany was hold at ita offices, No. 76 Church
strect, Toronto, on Monday, 16th Februsry,
1e97, at 11 o'clock a.am, numbet of
sharoholdurs wore present.  The Honorablo
Henater Allan occupled the chaly and the
Managing Director, Mr. Waltor #, Lee,
acted as xoorotary of the mesting.

“Phe following financinl st.iements were
read, and, with the Directors’ annual ro
natt, wore unanimously adopted and passed
on motion of the Premdont, scconded by
Heoego W. Lowls, Eeq.

‘The Divoctors beg to submit the Thirty
fourth Annual Report, togother with the
balanos alioolt to the 3let Decomber, 1895

g cost of

intorost on dobentures, and all othor charges,
the net protita of tho Company amount to
$114,762'95. Out of this sam two dividends,
ono of four per cent. and the other of threo
por cent., on tho pald up capital atock of
tho Company, have been pafd, and the
balanco carried to the contingent ncosunt.
Tho amount atanding at the credit of this
acoounat iv 850,070.93.

Tho repayincuts on acsount

of mortgago
loans, both in ol‘n‘"k’ and Mauitoba, and

The vacancy created by rho death of Sir
David Maopherson has boen fllled by the
appointment of My. (i F. Ualtof Winni‘ugx
The sharsh are tu b 1 ol

DRSS LR R

the neceptanes by Mi Gait of & svae on the
Hoard, and_hiv biuh steuding &« & wmzn of
Lusgiuess, his long resiivovs snd intimate
knowiadge of the country cannot fafl to by
of great yalus to the LCompany, and our ox
cellent Manugor % Winntpeg wiil finil it &
very groat mlvanmgu to be ably o avall
Iimieell of Mr. Galt's connsol and advice,
Whllo it must be admlited that the do-
pression In bneloesa and the dupreciation in
10al cataty, both in town and country, has
continued longer than same of the more
sangulno among us had Aminll:nwl. thero
are many hopeful signe that
Are comuiy. and that 5 perlod of renowed
prowperity and progrons
aff &8 somo dosponding poople will hiave us
belfave,

_Wa have, aftor all, been undergoing in
Canada, shough to & less extont, what other
countrica have exporionced, and what our
more immediate noighbors have tn many
respeats folg more sovorely than we havo,
and which from the businons relations bo-
fweon this countr:
hes reacied largoly upon us.
however, havo not lost faith In the immense
capabilitiox and mency resources of Canada,
which, whilo msking all duo allowances for
the m ion of 1aere
destined 1o havo an unormous cllect ugpoen
the trado and woalth of tho countey.

In spito of tho low

I in
business in the former proviroe, have upon
tlio shole been satistactorily mot,

The Directora have to record, with great
roerot, tho doath of ona of their colteagues,
the Hon. Sir D, L. Macplicraon, K.C.M G.
whose councotion with the Company ]m«i
extended over tho long perlod of thirty
ono years. The vacancy in the Board haa
been filled by the cleotion of George K.
Gali, Baq., of Winnlpeg.

The balance sheet and profit and ioss ac.
count, together with tho auditors' report,
are submitted horewith

G, W. Avpax,
Prosident,

FINANCIXL STATEMENT
For the Year ending on 31st December, 1596,

Liablililes and Ansota,
= Liabilities, ~

$1.500,000 00
- 770,000 00

963 ...
Contlogeat Ac't
added 1800 .. 7,782 05

0,788 81

$70;
Contingent Ac't,
written off... 11.108 88

Contingent A'ct,
‘balanoe
9,6m 03
S 45,000 00
e £2,974,679 03
— To tho Publio, —
Debenflurer and Interest. $3,662,300 55
DEpOAILS - oo sess e G025 25

Sundry Accounts, includ-
ing coupons outstand'g

4,442,061 53

— Aseets.
Land Kor(xﬁgm - o $0,401,462 34
Taane and Municipal Debentures snd
othor securltles. . - - 25,316 20
0G0 Promises and
120413 10
171,660 8§

Hed for soma of the
farra, other ranches of
which have aiready proved highly remun:
orative, are being doveioped and oxtended.

There seems to ba ever
largo emigration Rowing
Manitoba, and the Northwost may hope to
see their popuiation very consideradbly in-
ereared during the presont year.

I think, thereforo, wo are fully justified
in anticipating tor our country that, in apite
of temporary checke atd discattragementa,
Kroater progresa ll’ld yonowed plOlDOI’“
are awaiting nx, aud that even now as
have already said, there are many ladica-
tions that * botter times™ aro not very
far off.

Scrutineors having baon appointed, a
bailot was taken, and the retiving Direotors,
Georgo Gooderham, Kaq., Alfred Gooder-
ham, ¥sq, George W. FLowls, Eaq., and
Walter 8. Lec, Idq., were re-elected. ~ These
gentlemon, with Messea George F. Gelt,
Thomas 1. Leo and the Hon. G. W, Alfan,
form the Board.

At a subsequent meeting held by the
Directors, the Hon, George W, Allan and
Georgo Gooderham, Ksq., ware re-elected

_Presic nt and Vlwl‘m:ﬁfunb respectively,

-——

A MINISTER'S STORY.

THE PAINFUL EXPERIENCE OF REV, C,
. BACKMUS,

For Five Mouths lic was Hefpless and Ene
dueed Agounlzing Palns—Could Nelther
Rine Up Nor 81t Bown Without Ald—Ho
Tells How He Fonud a Care.

From The Nisonburz Observer.

‘The Rev. C. H. Backhus is a resident
of Bayham township, Elgin county, Gat ,
and thero is probably no person in the
county who is botter kuown or wore
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Q D a S of the Sale Extraordinary of Carpets, Gurtains

S s )

‘@ and Draperies . ....... Py

eitor times g) (%)

4o 20 vory far (() Our announcement a wech ago of 4 special sale. limited absolutaly to the basines- daye of Teliruary, @

‘;) has inspired the confidence we had anticipated.  Many who are not, m immediate want of “the oods ar @

(: buymng, realizing the thoroughly honest and paying nature of the valfes.  Here is the offer g

g AN Carpots—TWiuest Brussels, Tapestry, Wiltons, Oriental Rugs, Pargueite Squares  and  Hearth fj

3 Axminsters and Englsh Wool Carpeis at Rugs 20 per  cents dbeonnt.  Drapories, (;)

and the Uﬂ(i;‘:;‘_ﬁ;m‘ % 10 per conts dlscount from our closest Iace and  Heavy Curiatug, Silk  Drocades )

% prices, with ne charge for making, laying and all Draping  Materials 20 per  cent. @

@ and Tining. . discount, ©

are @ @

Y You find here Carpets and Curtains of a quality, de-ign and exclusiveness found in no other house. @

Ploes aich yave Gouds sold for net cash only. No booking. @

fasning Industry, c)

3

Hi e ore. JOHN KAY, SON & CO., # W, 8

nto Canada and g MO RE. ) oy KING ST‘ y“f. %)
&
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You Gan’t . . .
Forget Your Hands

‘When you go oul on your wheel,

8o that 1t's impossible to find yourself X3
without a full ect of DUNLOP TIRE
‘ools—'t Anybad.'s * hands arc the only 1%
od when you nde these simple,
durablo, common senso Tizes.

America; Dunlop Tire Co. §

Lombsrd 8t., Toronto.

highl t d, Heis a o
tho lynite(l Brethren |Church. . He )a_lso

10 and Wlnl\lpcs;
Caati on hand a6d in bauks.
#0,817,31 8
Proftt and Loss Accounts.
Cest of Management, viz.
Salazies, Rent, Inepoction
and Valuatlon, Oflice ¥ix-

pentes, Branch Office, Ag-
enta’ Commitslony, Auditors®

Net proht for ) car, n&x‘»lled a9 lollows =
Dlvldendu and tay thoreon $106,886 00
» Carzled to Contingent Acc't 7,782 95
el 114,702 95

faxms quito ively, sup o
tho work aud doing quite a sharo of it
himself despite his advanced age. But
ho was not always ablo to oxert himesclt
a8 o can to day, as & fow years ago he
underwent an illness that many fearcd
would terminate his hfe. Toa t

Wreofessionnl,

FOY & KELLY,

ARRISTERS, SOLICITORS, ETC.
Offices: Home Savings and Loan

who recontly had a conversation with
him thoe rev. gentleman gave the par-
ticulars of lus illness aud cure, with
ormission to make the stat 4 pub-

Company's 80 Church Strees
Toronta,
7. J. Fer, Q.0. H, T. KeLry,
TwveriioNs 708,

io, Tho story as told by Rev. Mr.
Backhus i Prgdty

312 605 82
Inecreat on Mort
Rente. e, o.oaunnene

' Diroctor.
Toronto, Feb. 5, 1807,
To tho Sharcholdors of The Western Uanada Loan &
Havings Company 1
We beg Lo report that we have completsd the audit
of the books of the Western Canada 1040 & Sat ings
pany, and made the usunl Inspection of the
securitics ?m: tho oxception f the business of the
avitoba branch, which has been audited ard In-
4 by a focai suditor), aud cortify that the
Shove statimenta of Assots and Lisbiitics and. Profit
Taz2s are coreeet, and show the truc pasition of
the Company's affaire. Tho Lank balances and cash
are cerbified as corgect.
W. R BARRIS,
A E.OSLEK, ' Auditors.

"Phe President then sald : In moving the
adoption of the report I feol that notwith-
atanding the long. d d i

ily as follows:—
About threo years ago ho was taken jll
and the doctor who was called in pro-
nounced Ins troublo an attack of Ia
grippe. He did not apdyenr to get an
botter and a sccond doctor was calles
in, but with no moro satisfactory resuits,
30 far as a renowal of health was con-
cerned.  Following the la grippe pains
of an excruciating nature located them-
selves in his body. He grow weaker
and weaker until at last he was perfectly
helpless. He could not sit down nor rise
from a sitting posture without assist.
auco and when with this assistance ho
geined his feet ho could hobble but a
fow steps when he was obliged to be put
in & chair again, For fivemosthd these

basiness, thoincreasing d
irabl on

an formerly, and the shriokags ia tha value

of real estate, the Directora can neveethe

lcas congratulate the sharcholders wpon the

thvrauggly sound financial position of the

Company in which they bave invested theic

n
diflicutty in securing
as f blo termy

money-
Thz Directors have, iu view of the state
of things to which I have aliuded, folt it
apecially Incumbenz upou them to institute
& moro than usually rigid examination of
the Company’s mortgage securitics and so
ascertain beyond peradventure the exact
extent of the earning power of the Company,
and what could be set down beyond all
doubt or cavil as properly divisible profita.
To show how thoroughly this has been
dono, I hiave only to mentidn that in this
nati |3nia' e dentl 'b the
Com), 's suditors, all mortgape loans on
whlcmnylhing had been paid for thy second
year woro put to one side, and the dividend
has been declared upon the actual earnivgs,
or what might bo described ag the cash
income of the Company, The shareholders
wi'l have in nund st the same time that
there is littla or no doudt that che largy
.propostion of the interestin ‘l\‘l;:l‘ ".'5 mota

gonizing paing wero ond But at
last relief so lony delayed came. A
friond urged him to try Dr. Williams'
Pink Pills. He yielded to the advice
and had not beeu taking thewm loug
when the longed for relief was noticed
coming. He could move more easily,
and tho stiffness and paing began fo
leave his joints. He continued the use
of the pills for some time longer and
the cure was complete. Seeing Mr.
Backhus now it would be difficult to
think of him as the crippled and help-
Jess man of thoso painful days. Mr.
Backhus is now past hia §0th {sm, but,
ag ho said, * by tha 2id of Dr. Williams'
Pink Pills I am as able as those ten
yoars yonnger. You can readily judge
of this when I tell you I laid forty rods
of rail fenco this year. I am glad to
add my testimony in favor of Dr.
Williams' Piok Piils."

Dr. Williams® Pivk Pills strike at the
root of tho disease, driving it from the
nystem and restoring the patient to
health and strongth. In cases of paraly-
ais, spinal troubles, locomotor ataxia,

i ) i ipelas, scro-

than one year will ul

vhough set down at prosent as not to be

reckoned ws divisible profits. Havieg

rogard then to what they consider the only

2afo basis to be adopted in times like the
resent in ascertaining the amount properly

~ availablo for dividend, and bearing in mind

alao the shrinkago and consequent difficulty
i realizing a xroﬁuble Teturn 0 property
which the coMpany has from time to time
been eompellenflo take under their own

t the ease of defanliing mortgas
gors, the Directots have cousidered it wiso
to reduce tho dividend to 6 por cont., and,
slthough the directors can acarcely expect
the shareholders to wolcome the reduction,
they ate perauaded that they will nevertha-
1esn regard it as a propor and judicious step
40 havo taken,

A« mentioned in the repost, tho repay-
ments on mortgages during tho year, th
in Ontario and Manitobs, hate upon the
whole been very satisfactory. Thanks to
the energy of out agents in both pravinces
we rre iviag vory 1) pp
lor new loans, and the prospects of » safe
and pwﬁlhh!o business this year are very

neoursging,
¢ f)urini the past year tho Diceotors have
had to deplore, a8 intimated in the report,
the loss of & calloague, who for 31 years
held a seat on this Hoatd, the late Sir D.
L. Magpherson. Bir David's extemsive
koowledye of busineas affairs, his long ex-
perience and sound judgment were always
of the greateat valus to the Compeny.

sciatica, orysipelas,
fulons troubles, otc., these pills are
perior to all othor treat The;

aro also a speeific for the troubles whic
wnko the lives of 50 wany womcn &
Dburden, and speedily restoro the rich
glow of healtR to palo and sallow
cheoks. Men broken down by over-
work, worry or excesses, will find in
Pink Pills & certain curo. Sold by all

MULVEY & McBRADY,

ARRISTERS, SOLICITORS, EIC.,

Proctors in Admiralty, Room 76,

Canada_Life Building, 46 King Street
Weaat, Torotito.

TroMas MuLvsy. L. V. MoBraby
TELEPHONE 703,

J. T. LOFTUS,

ARRISTER, SOLICITOR, NOTARY.

Conveyancer, Ete. ces : Room

78, Canada Life Building, 40 to 46 King
Streat West, Toronto,

TeLRPHONE 2410

HEARN & LAMONTY,

ARRISTERS, SOLICITORS, PROC-
TORS in Admiraity, Notaries &c.
Offices : Toronto and Tattenbam, 47 Canada
Life Building, 46 Kiug St. W., Toronto ;
Bond’s Rlock, Tottenham
Epwarn J, xsimz;x,.‘ Jo“‘i’o anuox-t. B.A.
N A Avenue, Toron!
Fealdencs, 255 Spadin Toronto Telephons 1040,

ANGLIN & MALLON,

ARRISTERS, SOLICITORS, NOTAR-

IBS, &c. Offices: Land Security

Chambers, 8. W, Cor. Adelaide aud Vic-
toris Streets, Toronto.

F, A, Anguix,  Jas. W, Mavroy, LL.B
TELEPHONE 1268,

TYTLER & McCABE,

BARRISTERS, SOLICITORS, ETO.
Offices : 9 Adelaide Street Esat,
Torouto, Money to Loan.

J. TeTLER. C. J. MoCasr,

TxLEPHONE 2096,

WILLOUGHRY, CAMERON & LEE
ARRISTERS, Solicitors, Notaries,
eta, Offices: Equity Chambers, cor
Adelaide and Victorin Streets, Toronto.
Bolton and Oskville, Ont. Telephone 1583,

Cablc Address, ** WitLovgnsy, Toronto.
W. B WILLOUONDY, LA KR D. O CAMBRON, B4
WOt 2 La, RO,

dealers or sent by mail postpaid, at 50
a box, or six goxos for $2.60, by ad-
Qdressing tho Dr. Williars' Medicive
Cowpany, Brockville, Ont., or Schenee-
tady. N.Y. Bewate of imitations and
substitutes alleged to bo ** just as good.”
P e

Shocking Fatality.

Mr. Samuel Huntley, of Lansdowno
avenue, mot death by a ahoclqungi acci-
donth at McDonald'’a rolling mulls on
tho 12th iustant. Mo leaves a wifo and
famly to mourn his loss. Ho was a
mombor of the G M, B. A. and a devout
Catholio. R. I T

—— e
Bt tho Maby 35 Cuiting Teeth
Besurc and use that old, and woll-tried
remedy. Mna. Wixstow's Soorning Srror,
tor ch:ld:‘o;n boe‘mi-.\g.“ It so<‘>|¢hea.zho %l“;‘g:
goftens the gums, allays all pains, cur
e iy aad 13 fhio bost romody Sfor

diarrhoas,  Twenty-five conta s Lottle, It
is the beat of all

J—— 5087,

DR. JAS. LOFTUS.

DENTIST.
Cov, Queen apd Batburststs < . Torante:

OP"jM MORPHINE. COCAIRE labits. Cure
'y Guarantecd in oix days. CHEAPEST,
PAINLESS sad caslest cure In tho world  Send
tor Booklet to Narcotle Renedy Co, 24§ Lippine
cott atreet, Toronto, Ont.

Postage Stamps Sought.

Any Ol Canada Provinces, eatly Britiosh Colonios,
United_ States, or Collectlons bought, Wm. R.
ADAMS, 01 Aactart Sk, Kast (iake clovator) Reel
dence, 7 Ann Steoed, Toronto.

' The Rossland

The dividends

Departinent at xr4 Yonge Street.

GOLD MINING
DEVELOPMENT & INVESTMENT CO,

d in this advertisement are Paid out of the commissions carned by our Brokerage

BUFFALO BROKERS' OFFICE.

We have now opened an office in the Eilicott Square Building, Buffalo, in connection with our Brokerage
Department, and the profits of this branch of our business will therefore be greatly increased for the future.

DIVIPENDS,

Rosslan

Toronto, Feb. 8th, 1897.

DIVIDEND NO 1.
Gold Mining

I
Development & Investment Co,, Ltd.

OFFICE~-114 YONGE STREET, TORONTO.

Notice is hereby ziven thata dividend ol sne
aod the same will be payable at the Impstis] Bauk of Canada,

The transter books will be closed from the 15tk tc the 25tb, both dare wnclusive,

half cont, per share on the paid-up capital stock of thia

‘ong® Street Branch, Toronld, onand after T

By order of the Board,

Cheques %111 be watied 0n Fob. 25th to all sharcholders.

Com

ny on record Feb. 5th has been doclared,
hu: Feb, 25

ay, Fel

FRED ROPER, Secretary and Troczfurers

Mile Creek, not far from Galena Farm

SILK SELLING.

QOur 1897 showing of silks
outrecords the best showing

of this silk store. Such offer-
ings for quantity and lowness
of price have been unknown
in the silk world; all our new
silks bought in big quantities

at Special prices, and every

line marked on this basis for

the benefit of shoppers

1 lot Striped Habutaix Wash Suk,
‘pure sitk, usual price 25c and 3¢,

1 lot striped and checked Frerch Silks, 22 "6’8:,

pure silk goods, doublo faced, worth
spechal...... .

NEW MINING PROPERTIES.

We have just closed a new deal for five properties, considered of great value in the Slocan District on Twelve

. The assay shows $60.,0 gold and 263 ounces in silver.

Gold Mining
Development

Remember, our Brokerage Department deals in shares of all other mining companies as well as our own,
All shares are issued fally paid up and non-assessable.
Present price, and for a short time, will be fifteen cents per share.

The Rosslan

114 YONGE STREET, TORONTO.

& Investment Co., Ltd.,

NATIONAL ART SOCIETY’S GIFTS,

$F1LO for PrL.25.
'mle' L:nﬁ.:lnoxnunm Aisllmlé By hﬁ?‘”‘.
o rece; asod
Nation o7 $260,0%0. T T 7 the Beltish

ve:
=09 cash with ord r; imipoctg‘on

carrlage aid to any add:
by po'ft will be Muynded toinorder aa recelvad.
nicutlon this paper.

National Art Societ

1t supply exhausied money returned in full,

The Most Rev, John Walsh, Archbishop

of Toranto, writes:
*’foroNTO. February 4th, 1897.

-* Dear Sir—

Please accept my sincere thanks for

your hindness in sending me a copy of
Raphacl's famous Madonna del Ansidel.
1 heartily approve of the objects of the
National Art Society, and \vzsh it all the
success ‘t so well deserves. Your Soclety,
if well patronized and encouraged, should
sooner or later banish from the homes of
our people the vulgar daubs that now
dishonor their walls and ¢xcrcise a most
heaithy educational influence in educa-
ting the taste and Inspiring the minds of
our Canadian youth with the love of the
beautiful, the irue,
pame te the list of your patrons,”

You may add my
2. THE SHEPRERD OF JERUSALEN, By Py

R, Horris, A.B.A.

$; THE Q00D SHEPHERD, By Dobsen, K.A,
Each 24x22 Inches ; ordinsry retail 10 i
n away for $1.25 each, or §3.50 the et of three;
ionited ; the supply Is limited; wppli iond

3 Snowdon Chambers,
Y! 0 1-3 Adelaide St. East, Toroutg

1 Jot Ali Silk Parisian Broches, choles colorings,
TOUIAT TALUO 65C, EPOCIAT <uxrrre e zecee
2% Tuch Shantung (raw silk) trom Caeeloo, Chins,
‘weare s lifetime, worth £0c, selliog at -
21 Inch Changeablo Fronch Glacies, oxeeilent
quality, spring tints, regular 75¢, special. 4
25 inch Heavy Black Satin Duchesse, & fabrio of
veal merit, regular 800, selling at. e
Black Figured Tafletas, desirable scroll effects,
rogular 82 83, f0T. e -
18 inch Black Glacle Taffets, for petticoats,
‘wotth eas.ly 83¢ to §1, cur price ... ... o
18 picces Biack Bean Do Sofe, manufactured by
l‘, 3 Bonnett, Lyons, worth £123 to $1.50.
wtamped and guatantesd, special price
es, best value offered, all
Scard -1

X iz Du Jpare
31560, specal .
10 Bhiok Lanor, wiisapdalone;
and guaran
hereat #1253 a0d.
We would advise out-of town shoppers to send tor
samples of thesa speclals o eithe.
Ltd.
Tee ROBT. SIMPSON CO.
8. W. COR.  170:%.4:86.8 Land 3
YOE AX YOXGR UREN ST.
“‘))la'lill STS, STRERT. ¢ WEST,

THE HOME

SAvINGs AND

1

[_oan Company
MIT

ESTABLISHED UNDER LIGIIL‘KTIY! AUTHORITY,

CAPITAL,

$2,000,000.

Office, No. 78 Church Street, Torontn,

DIRRCTORS
HON, SIR FRANK SMITH, Setxaron, Presideat,
EUGENE O'KEEFE, VictePresident,

WM, T. KIELY,

JOBN FOYX,

EDWARD 8TOCK,

Sowioreon : JAMES J. FOY, Q.0.

Deposits Reoeived from 200, apwards, and interost at ourrent
rates allowsd thereon,

Mone¥
of
and other Htooks, and G

loaned in amall and ! sutsat reasonsble ratea of interest, and on easy torme
ng:z:unt, on M:ztg.“g:q on Real Estate, and on the Call Soa 4

1atersl 4;
and Deb il

Morigaged on Real Eetate and

fonicinal Dab * aad.

and

No Valustion Fes charged for inspeoting property.

Office Honra- a.m, $0 4 pam; Satard
JAMES MASON. -

ays—24.m. 10 1 pm. and from 7409 pum
- Manager.

Miss Corffey.r
TEACHER OF FIAND,

Terms—$3.00 PEF quarter to conmmenze,

177 BLEECKER ST,

A.mix. TOox

BOECKH'S BRUSHES

AT

BROOMS

Alwars Rellahia ard s Represcated,




