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Tue auccessful adavnce of Lord Roberîs,
dm'ing the past few weeks, culmlnating in
the occupation of Bloemfontein, hue c1eared
the atanosphere In South Africa consider-
àbly. Muich has been accomplîshed but
ailuch more romains to be done. Tho ques-
tc ia asked repeatedly "how le It that
qur markets do not respond to good war
àeWs ? We think the answer to that ques-
tion la, that the end is not yet. The war
mnay end quickly and it may drag along
for montha. President Kruger and Ex-
FI>reont Steyn are evidently very -stub-
t4rbmemn, and when they state that there

'%qtention la te -.flght to the end, if they
a'ealUy mean, what they say, the war may
drag along indeflnitely. Consoquently the
oearket is te a certain extent a. waiting
cflt, and British successes in South Africa
flbuse be distinct and overwhelming to e-
store the confidence- in the differeut stock
iamketf. which was su- rudely shaken by
the Britishi reverses in Nantal lait Decem-
tier. Lot us hope that President Krugrer
Wlll ealize before it in too lato that

10 disemetion la the better part of valor,"
and acoept the inevitable.

The passiug through our city of the
rathcona Horse " on route for. South

Mfica, will long be remembered by the
ettisons of Motreal. Canadians of every
ciass vied with oaci other to do honor to
the fine body of mon who have gone te
4gt the batties of Queen and country, at
the expense of Montmeal's most honored
and respected citizen, Lord Strathcona.

VIrtue, Payne and Repubiic have been
tie favorites ln local stock exchange circles
during the paît week. Virtue touched the
SI1.00 mark a.nd though it hau reacted
aomowhat sunce, la desttned to seil very

much higlier. The milii on the Cumberland
property will b. ln operation ealy in
Âprillsnd before the end of that month,

Oi eutof the flrst run willI b. knowu
tb- the sharoholders. We have been con-
sistont belle-vers in Virtue for many
menths.. When the stock was -sellmxg be-
Row 40, and the bears took great dliglit
in hammeriftg it,we advIsed those who had
t te hold on, and those who had It not,

te buy. We say the same today, as we
are satlsffledthat Virtue has a. greet
ftuture.

]Pa.yne bias aIse been a. streng fMature and
tho stock la evideutly a. prime favorite
Iis valuable preperty lu thie bande cf the
proet managemut wlll prove a source cf
'Wealth to Ite proprietors. Th7e good
thlngqIna store will sang! tbqprice, of
Pày. up te si.00 ln the very near future.

IRepublic puxt ou ýqult* ML spurt: during the
paît fewdays. Qood buying witb the as-
surance that the noxt divldend wbfch will
>. a., quer -Iy one of 8 per
oeut. Is ,aÎ*ady -provIded for, 15 ne
doubt, the cause ,oftlle.reewed luterest.
e~ .25 in spoken of for the stock and at
tat price, paying a* It do.., 12 per cent.

,t in eeap. .

At the meeting cf IR. & O . Directors yes-
terday afternoon, the contra 'ct for the
building cf the aiter ship te thc " Tor-
ente" ' was given te the Bertram .Cern-
pany cf Toronto. ic new steamer will
be thirty-twe feet longer and will have 208
stateroomi, about thirty-twe more than
the" Toronto." She ivili aise cost be-
twecn fi! ty and aixty thousand dollars
more than the "Toronto."

mies anMnig
ROSSLAND QUIET.

Rosaland, B. C., March 12.-The wcek
just pa.ssedlias been the quletest ene in
mlulug circlos that Rossland lias known
fer many a. long day. The War Eagle and
Centre Star are closed down entirely, and
the Leoied, only about twonty mon
womking. The ore shipanenta amounted te
omlY 124 toe», ibe Isen MM& Msmdng out
94.5 teu, and the Evening Star 80. The
three big mines arc expected te recom-
menice work again about Mardi 15, when
they wl emplcy a combincd force cf 400
men. The Giant . property on Red Meun-
tain lias closed down until April 1.

LE ROI, WAR EAGLE, CENTRE STAR
READY TO RESUME OPERA-

TIONS.

Mlîîers ~'and Preprietors Anticipate Trouble
lu Rosslaud.

Rossland, B. C., Mardi 12.-ITe Le Roi,
War Eagle and Centre Star mines, which
for a time have been cempletely shut down
for repairs are now ree.dy te resume otewr-
&tiens. They have decided te use the con-
tract syatem ln future and pay by the
quantit*r cf werk donc inatead cf by the
day. The men wcrc informed cf the new
arrangements; contracte will be lot from
day te day until the mines arc lu full
eperation. The minera have se far re-
fused te take contracte and did se teday,
.pendIng censideratien o! the matter at
the meeting.

Victoria, B.eC., Mardi 13.-An extraer-
dinary cendition o! affaira at Rossland la
indicated by the correapondence made pub-
lic lait cvening betwecn tic Miners' Union
and the Premier, the Hon. Josepli Martin.
The charge muade by thc minera la, bricfly,
that twenty armed mon cf Victor ia de-
tectivo agency arc patrolling some big
Rossland preperties although theme have
been ne tireata used in regard te these.
The Premier has- demanded an explanation
from the magistrate why he swore- in such
a number o! mon. At the same time'fail-
ing to- notify tic department of any trou-
bic. Mr. Curtis, Minister of Mines, leaves
lu a day or two te lnvestigate. Ho will
aise endeaver te bring about a econ-
ciliatien between thc minera and the
owners lu rofemence te the eight-hour law.

LEDGE 0 F ICH O RE STRU CK IN THE
NICKLE PLATE.

Resslaud, B. C., Mardi 18.-One cf the
mont dubieus propositions of tie B.A.C.
properties was the Nickle Plate, belonging
te tic East Le Roi Compan~y, which hs now
haiug floated lu London. But this seece-
tien of Ex-Govemner MacKlntosh lias been
proved by the eventsocf the lait twenty-feur
heurs te have been au emiuently judiclous
oue., On Saturday nîglit, near the shaft
a.t the 500 foot' level,, was struck a rlch
ledge carryling vemy geed values lu gold
a.nd copper. Thbe oro in now te b. set Up
ou the dump and it will protbably assay
a.uything froan $80 te $100 te the ton.

The iedgelias onqly yer' been teuched upon
and the width la flot yet known, but there
la dertainly sufficicnt there te place the
nickle plate on the lust of shippers as scon
as sulficient deveiepment work has been
donc. The strike thus made 18 the best
that lias been made upon the property, and
la simply the fuifilment o! thc promis
wvhich the narew stringers cf high grade
ore which wvere enceuntered iu the higlier
levels iu times paît have given te the man-
agement o! the property.

A BIG SYNDICATE.

Montreal Capital Intcrested lu
Clalm=-Iu the Myera Creek

District.

Fitty

Spokane, Wasi., Mamch 8.
George B. Mechcm, genemal manager o!

the Colville Reservatien Syndicate, cempose-
ed of Montreal capitaliste, operating prin-
cipally in the Myers Creck miniug district,
is iu thec ity for a few days. Speaking of
tie miuing outlook in Moyers Creek, ho
said tia.t for the amount of devlopment
work which lias been donc there the show-
ing made in the varieus propertios equala
any gold camp that lielias ever accu, net
cxcepting the famoua gold camp of Cripple
Creek. Mm. Meciem said : "My atten-
tion was called te this territery last Sep-
tomber. I made a iurried examinatien o!
it, taking aome f orty odd samples, wiich
I had assayed at Nelson, B. C. I was sur-
prised te flnd tint there was net one as-
say that rau as low as a trace lu geld.
Most cf the samples were takon from the
surface or from shafts net deeper, as e.
mule, thau 10 feet, and tic average value
was about $7 per ton iu geld. Thiâ
struck me as being exceptionally good and
I empleyed a mining engineer from Ros-
land te visit tic camp, and take about 50
samples. Hia general average coiucidod
wlth tiese 1 teck. This impresscd me
etil further and I employed o.nothe r =in-
lng engineer in Nolson, B., C., te givo the
campda thorough inspection. Out of al
tic assays hc teck there werce nly two
that ran lotver than $2 in gold, tic gen-
oral average belng about tie same as tic
onespreviously taken by mysel! and others.

"A syndicate composed cf Mentreal capi-
talists was then organized fer the purpose
of acquiring interests lu tic camp, whici
we have donc te the exteut cf same ffty

podd properties. % Ie Poland China group
1 consider la tic bout o! tic proeaties
whici wc have purchased. We immediate-
ly startod werk aftem flrst prospectlng te
discovor tic trend and extent ef tic vein,
and discovemcd thc velu te be about 70
feet wide.-

"A shaft waa started en tic feot-wafl
and et this time it lias attained a. depth
o! 80 feot. Tic assayi mun frem $8 te
$50 in geld per ton. Ti vlwhich I
,consider t e hoeeoe the blggest, and pro-
bably will develep into oue of the mest
valuabie iu the district. la undoubtedly the
velu tiat extends aoutheasterly te the Re-
vicw, on the ine cf whichla isthe War
plagle, Wiscousin and ether profliing pro-
perties on Percy Meuntain. Ile RevleW
bas been more fully devcloped than any e!
tic other preperties, having a tunnel run
lu on tic velu a distance of 460 foot with
a winzc sunk frcm. the tunnel level 70feet,
and frcm tic winze a drift has beon ?u
on the velu 130 feet.

"Tric extension. of thc Columbia& West-
ern Railwayt which I underutand îs no w a.
settled fact, runs withlu twe miles and a
hall of Chesaw and woubd place It withiu
from twe te four miles of ail the propor-

-tics lu tic c&p. Tue camp ls admlrablY
located wlth eference te water a.nd tIM-
ber, two vemy essential elemerits te cou-
eider iuns. mining camp. 'Myors creek
runnlug norti and souti, and Mary Ana
creek runnlug east and west-eitlier Oee
cf.these would fumuisi sufficlent water £08
ail mlinlng or millug pumpoes.


