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Sugar developed weakners early’
large blocks of stock peing thrown
on the market with the result that
the stock sold lower than at any time
since the break began.

THE FEATURE.

The strongest feature in the mar-
ket was Met. Street R;., which ad-
vanced on comparatively lighg pur-
chases. The buying of this stock has
been good for some days, and is said
to be based on inside information to
the effect that already the earnings
of the 6th Avenue line are extremely
good. After the first hour, the whole
market fell off on what looked like
general liquidaticn.

NORTHERN PACIFIC.

Northern Pacific commom yielded
ratner easily, although there was 1o
news to account for the selling move-
ment.

TOBACCO.

Tobacco acted in its usual nervous
manner, it seems to have a good un-
dertone. A despatch was received
from Chicago stating that the deal
with the Drummond had bcen finally
closed. Details of the price have
not yet been given.

Commission business inthe general
market continues quiet. and the
opinion seems to be that 1o great
activity oan be looked for till after
the elections.

METROPOLITAN STREET.

Metropolitan St. Ry., advanced on
the report that earnings for the last
3 days increased nearly $29,000.

ATCHISON.

Atchison Pfd., strong on a 8 OITy
that the directors are to recommend
the payment of a d.vidend.

SPECIALS.

FrRoM ANDREW MCKINNEY & CoO.
(By DirpcT WIRE.)

Special to EXCHANGE NEWS.

The rise in Metropolitan Traction
is on the rumor that they are going
into the electric lighting business to
use up the surplus power.

Raynor has been a large buyer,
which is considered good buying.

SUGAR.

One of the best authorities on
sugar makes the following statement:

The latest cut in refined sugar
brings the earnings down to the
dividend basis. The next cut of {c
per 1b. will bring the earnings down
to the dividend on the pref-rred
stock and nothing on the common.
Under these circumstances the status
of the so-called surplus will be an
interesting study. Under the laws
of New Jersey surplus earnings be-
long to the common stock and the
accumulated earnings up to the 1ast

annual meetingmust have been quite |

But at
stock-

large, some say 25 millions.
that meeving the common

holders appear to have given away |

their birthright ior a pot of coffee,
having passed a’resolution that these
surplus earanings shounld remain as
working capital. Hence thers
now no surplus earuings to be ap-
plied to dividends uniil a new sur-

plus shall be earned—and iy will be |

an interesting question whether
dividends will continue to be paid if
not earned from current bunsiness

Itis evidently the intention of the |

American Sugar Refining Co. as a
good business policy for the fature,

to maintain the sugur fight, already |

begun, until it shall be cleariy de-
qnonsbrabed whether la ge refineries,
like the Havemeyer & Elder houses,
turning out 12,000 barrels of sugar
per c}ay and the Matthiesgsen houses,
turning out 6,000 barrels per day, can
hol(_i their own withont any profit
against maller houses of 2,000 to
4,000 barrels per day capacity, builb
with all the mode'n imp ovements.

are |

BONDS AND DEBENTURES.

AMOUNT s INTEREST * LAST
| IETED % PAYARLE. BONDS. SALYS, REDEEMABLE:! WHERE PAYABLE.
| 600,000 | 7 May  Nov.|Mont. Corporation Consol’d. Stoek.| 182 |Permanent Bank of Montreal.
240,000 | 5 Jan.  July do do ri T 1910  ccmnviews B =
l 1.050,000 | 4 May  Nov. do St00K, sssvesn ssoess 106, [1925..5eseve50s 48 “
‘ 7,080,000 | 3 £ £ do A0 aeserraenes 100 |Permanent \ 5 o
5 Jan.  July/Montreal Harbor Bonds Currency.... -....-.. .- 1913 & 1914 5J1y| ** 4
136,700 | 5 L «" |Toronto City do doiesd 1171201 .ceuucenrcensassransens |Lloyds, Banetts & Bosanquets.
874,260 | 4 & (L do do dofsisas 101-106|1904, 1894...0envver 3 g “
‘ 28 500 | 6 |ivieesenscncononraseons ATer Light..coceereeresssseressssncancanees
: 940,000 | 5 April  Oct.|Bell Telephone......... 114 [1925...cc0mvencenenens Bank of Montreal.
i 6 May  Nov.|Canada Central R’y. .ccoooonoeeeee o b iy 1932 1st Nov ...... s L
| 2,000,000 | 6 |2nd April  Oct. Canada Colored Cotton Mills. ......... 95 1902 April .ceeenens \ = s
; 3,423,000 | 5 |1st April  Oct. Canadian Pacific R’y. Land Grant....| 110 11931...cccasecsseneces A4 £
: 200,000 | 5 |[1st May  Nov. (é:nada Paper CO...cveveens ansessssanens 106% |1917
: mmercial Cable Coupons. | «...e-
| (20,000,000 4 Ja.Ap.Ju. Oc| O™ ey o v } el 104 |2397 )
i £300,000 | 43 Jan. July{Dominion Cotton. ........cceessvese . 1916 1st Jan
! 600,000 | 5 |1st Jan. July|Halifax Electric Tramway. «...coccooe Bank of Nova Scotia.
350,000 | 5 [1st Ap'l 1st Oet. Intercolonial Coal Co...coounees coereeees ..|Bank of Montreal.
6 |ond Jan.  July|Lk. Champlain & St. Lawrence Je. & kY
By} et ¢ " |IMontreal Loan & Mortgage. ......exeses
292,000 | 5 |1st Mch 1st Sep. Montreal Street R'Y. coooeoeenenaresunenes|seeenecerens 1908 1st Mch
681,333 | 44|1st Feb. 1st Aug do do. .. e 1922 1st Aug
700,000 | 5 |1st April  Oct.|Peoples Heat & Light. ceeesssesnneenanes 833 (1917 April ....cce Merchants Bank of Halifax.
554,313 | 5 |1st Mch Sep. |Richelieu & Ont. Nav.. 100 |1915 1st Mch
674,360 | 5 [1st April  Oct. Royal Electric. .....oeeee v
2,799,933 | 43 Mch Sep. |Toronto RAilWay.-coeesueseesvsnneceeees 108-106/1931 31st Aug
450,000 | 4i{1st Jan.  July|Windsor HObEL e erernssssassensassansnnse sonsennonsne 1912, ccvenancnssananse Bank of Montreal.

1 Ex-Dividend.

* The accrued interest upon all Bonds, Debentures,
payable by the purchaser in addition to market price.

Dominion Stock and Montreal Corporation Stock sold in this Market ig

This is the coming {est, and if the
smaller houses cannot hold theirown,
or lose money under that test, then
the fight will be eventnally won by
the American Sugar Refining Co.,
and the opposition refiners must
make terms.

Just how long it will take to com-
plete this demoralization is impossi-
ble to say. but judging by the dis-
position of the contestants it wiil
require at least six months or a year
of the toughest sort of competition
and the use of all the arts of war.
The conflict has begun by cutiing off
of all perquisites ;n the refining busi-
ness such as rebates of freight, etc.,
and the combatants are now at close
quarters with nothing between them
but what they pay for raw sugars
aud at what they sell their refined.

LONDON AND PARIS.

Bank of England rate 3.

Open discounts rate 2.

Paris Rentes 102f. 30c.

French Exchange 25f.-35c.

Amount of balance out of Bank of Eng-
land £5,000.

Weather in England cloudy.

. October b, 1898.
[12.801 2 4
P.M. | P.M. | P.M.
Consols, money.. «-..-- 10913| 10913| 10913
Consols, account...... 110 110 110
ALChINONG, vaecievincosses 13 13 133
Atchison pfd....eeeeese fcereenens]inianiansfoenaenenn
Ches. & Ohio..ceeeeeeees|ereenarne|oossnases]ioraaioce
Canadian Pacific...... 88} | 88} | 88%
do Conso’ld Deb.
do Preference.....
Denver & Rio G. pid.
B 1)y (- AT PTCR I O
Erie 1st pfd .......cceee
Hudson Bay...... «...
Mlinois Central.........
Kansas & Texas. ......
Louis & Nash. .cceveee. 567 | 563 57
WMox.. Loleadiinia: ol | gt} |iasi.a
Mex. Cent, o] 68F | .68} |.eceesens
| New York Central....|*11¢4 |*1164 | 120
| Northern Pacific...... | ( 3
Northern Pacific pfd. j I
| Nor. & West. pfd.....|cceeeeinnliinns e 2
Ontario & West...c..uufeeeesenen 16 |
| Pennsylvania.......... 60 60
| ROBUIINZ <, cssesassbsnrel o ORI 2+ 1000
Reading 1st pfd....... foasaeeee |eseasone festeuioos
St. Paul......... L*1113 |*#111F | 111§
. Southern Ry........ \ Gosseuess
| Southern Ry. pfd.. ..].cccccen. [cveevens
| Union Pacific........ - Sied L AR I T
Union Pacifie pfd.....| 672 |........ 7%
Wabash pfd ....coeenees 22 | 21%
| *Ex-div.

LONDON CABLE.

C. Meredith & Co.’s Cable gives the
{ollowing London quotations:
Grand Trunk, I8t preference...69%
6 2d 115 .“453

l : ‘e 3d {3 .20
g guari’d 4 p.c......8'
0, P Rinssonvoiesovsvatossipnse bucpyuses 88}

Subscribe for

. THE...

Fxchange News.

TORONTO STOCK EXCHANGE PRICES.

3| CAPITAL. el s
e Rest as per
STOCKS. g3 Last Buy-
= g Statement. | Tast ers
%2l Paid half _|Pres.
o aid up. half ..
MISCELLANEOUS. $ 3 $
British America....cc-eeseseresseneranss 750,000 %79381 | 33 | ... [133%
Western Assurance. ...-- 1,000,000 1379,472 | 5 ..o |1723
Canada Jife ...coovcreemesesenninnnen, 125,000 | ... coceeeeen. 10 | 1
Confederation Life Association .....| 100 100,000 | eoreirenceens 2, S e
Imperial Life Assurance Co......... 100{ 250,000 62,600 .. | ..o 141
Consnmers’ Gas .....eseeemesrnsaraunin 500 1,700,000 | ceeeeneniienns 23qr| ... (221
Ontario and Qu’Appelle Land Co.| 40 400,000 " | earnriionsoss SR (e e v
Victoria Rolling Stock Co............ 65000 60,000 60,000 (215 g
Toronto Electric Light Co., O1d ...| 100] 1,400,000 | .ccccueeeeen: 1} | 13q 136
P T New.. [eoeere 120,000 | +eveurveeenee e | see |126%
Canadian General Electric Co ...... 100 900,000 40,000 | 3 135
“ I @ “ Pprefl 100 30(),000 .............. & 106
Hamilton Electric Light........c.v... 100, 250,000 60,000 | 1 1q | 73%
LOAN and SAVINGS CO. 2
British Canadian Ln & Invest. Co.| 100 398,431 120,000 | 3 | ... |seeees
Building and Loan Association ....| 25 750,000 100,000 | 2 | .. feeeees
gn;;dLalll)ded & Nat’l. Ilg’t. Co ...| 100| 1,004,000 350,000 | 3 94
nada Permanent Ln. & Sav. Co |\ ~,| 2 .
o= ‘¢ 20 per cent }00 Y((13901(5'033} 1,450,000 | 3 ”0*
ganadian S:;i:gs & goan S}o ........ 50 734,175 220,000 ‘ 3 113
entral Ca Ln. & Sav’s Co.. 875,000 BT 128
« 6 90 per cent..... 001 395000 } 345,000 | 1iqr) .. | T
Dominion Savings and Invest. Soc| 50 930,627 10,000 | 2% sial=hE
Freehold =S & 100 476,100 300,000 | 3. 3 90
£ H €90 per cent 843,000 [ cssseseresacs 3 B
Hamilton Provident & Inv’t Soe...| 100 1,100,000 300,000 | 3 ... (108
Huron & Erie Ln. & Savings Co...| 50| 1,000,000 730,000 | 4% | ... |167
5 £ 20 per centi....|-«...s 400,000 | cvseerenseeans .. |187
Imperial Loan & Inv’t Co...ccoeeeese 100 725,155 160,000 | 3 it LaaUEe
Landed Banking & Loan Co..c.exee 100 688,000 160,000 | 3 . (109
London & Can. Ln. & Agency Co..[ 50{ 700,000 210,000 | 13 | 13q| 50
London Loan Cou.cceesessescaasarances 50 631,500 81.000| 3 etk
London & Ontario Investment...... 100{ 550,000 160,000 | 3 | o feeeees
Manitoba & North-West Loan Co.| 100 375,000 51,000 | e | een [eesees
North of Scotland Can. Mortg. Co..| £10 730,000 403,933 | 5 | eer eseses
Ontario Loan & Debenture Co-....- 50| 1,200,000 480,000 | 3} | ... [122
Peoples Loan & D. Co 50 599,429 40,000 | ... e | 30
Real Estate 1081 €0 ...cveoiesaensases 40| 373,720 50,000 | 2 50
Toronto Savings & Loan......eeeeeres 100! 600,000 105,000 | 3 1115
Union Loan & Savings C0...eereeeess| 50 699,020 200,000 | 3 | see feneene
Western Canada ¢ ** weerneeeens| 50 1,000,000 } 770.000 3 120
= 25 Per CeNt.cesses| verss 500,000 0, ‘ 3 90

5 * After deducting
urance.

Toronto Stock Exchange.

1 Including a bonus of one per cent. for six months.
$511.982 for reinsurance.
% Including a bonus of five per cent.
This List is compiled from the fortnightly

+ After deducting $775.661 for reins-

circular issued by -the Secretary

9 May, 1894, 3} dividend; April, 1891, 2} dividend.

STREET RAILWAY EARNINGS

———
MONTREAL STREET RAILWAY.

For month of Sept., 1808.........5136,78 14
Same days v 1897 eeeceees 120,432.63

$16,352.51

Increase
Average increase per day. .

l

{

|
|
|
|
|

$545.06

SAME DAY
. 1898. 1897 :
Oct. 1, $5,261.68 $4.261,63 Inc.$1,000.05
. 9 4711.75 69178 993.90
€ g . 4690.18 409742 * 5H92.76
| e 4 $088.20 4,02i.24 ¢ - 966.96 |
TORONTO STREET RAILWAY.
For month of July, 1898 ......... $103,892.93
£ Aug. L i 109,900.54

Aug.1898, date against date, Inc. 17,076.21
¢« ¢ day against day. 14,177.25

Total for Sep.,$138,021.74 Inc. $24,549.30

SAME DAY
1898. 1897 g
Oct. 1, $4,297.82 $3,712.31 Inc. ...$495.51
9087207 14318,29 45578
449.19

¢« 3 3391.99 2,94280

MONEY AND EXCHANGE.

Money on call from Banks to Brokers 4
to !é per cent.
Market for sterling rates dull.

BETWEEN BANKS, FOREIGN EXCHANGE.

Sixties .cectecassone
Demand .iceeseess-
CaDLES . civssesecisasorssisrsasassocasnas

OVER THE COUNTER.

SRIXEAOS o cvvevasacessnassecssens s A ) 83-8%
Demand . ....eee

Cables..coceeee e
N. V. Punds..socisesscceserisnsadads S

3 AAYE ceerrssernnrareiracasteiiiiiainines vonas
G0 days..eceens
3 days cattle

LODE | ‘eiiessssnivanisossassnasnbaasansonsss 33

Shorts for cheques . ... ool 203 -1%

Over Counter...ueeuncimanseen ciosss AV
NEW YORK.

Call MmoneY....eveiervense ceivsssseasvio2 4018 DO

Sterling Demand vocoveeisersissesncnses & 84
Sixties. ------ u-u--nuuunnu-uumou‘ ‘1*'
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