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' U. 8. Steel Gains a Point in

Early Trading at New
York.

By STUART P. WEST.
Speclar to The Advertiser.

The stock market in today’s early
trading continued to follow along the
same lines as on the preceding day.

The only fresh incident was the tak-
ing. up of onc or two new groups of

+ stocks which had not been prominent

earller in the wcek. The steels were
o;:“ of these, and the smelting issues
an

er. -
United States Steel common gained
a point, as did some of the independent
, in response to yesterday’'s sum-
of trade conditions, which re-
acted to new high records for pig iron
cts, and an unusually large steel
outpyt considering the season of the
year.
! The strength of smelting stocks was
upon the advances which have
already occurred In lead, zinc a®d other
metals, and upon the expectations that
there I be more of these advances
after the first of the year.
Railway stocks were comparatively
n '
excitement in the sterling ex-
change market subsided, and rates were
little changed.

Financial Briefs

The Iron Age esays: “This week
brought greater activity in pig iron at
* Pittsburg, with sales of 40,000 tons. A
continuance of high rate of pig iron
production throughout the country.”

Pittsburg and Lake Erie declared

T r dividend.

great many rumors were abroad on
Wall Street yesterday that a stock
dividend is coming on Baldwin.

New York Central deciared the regu-
lar quarteriy dividend of lé per cent
on ghe common, Michigan Central de-
clared $6 extra,

No important railroad legislation is

at Washington for the present.
dent Sewall of Genera] Asphalt
and Frank Seamans, vice-president, re-
turned from Europe yesterday. In con-
nection with the Venebuelan operations
of company, the following an-
nouncement was made: “In the latter
part of the stay abroad, while in Lon-
don, a new agreement was entered into
on If of General Asphalt with the
Royal Dutch Shell group, whereby in-
stéad of one-quarter interest of future
surplus profits of Venezuelan Oil Enter-
price Commy will realize at once its
holdings through receipts of royalties,
commencing Jan. L

National Surety Company stock-
holdérs on Dec. 28 will vote on whether
to increase the stock from $7,000,000 to
$10,000,000 and distribute a stock divi-
dend. Six weeks ago the company in-
creased its stock from §5,000,000
$7,000,000. "

The Santee Cotton Mill has declared
a b fer cent cash dividend, payable
Jan. 145, and a 60 per cent stock divi-

d, payable forthwith.
ufacturers Light and Heat of
urg has declared a regular divi-
dend of 2 Jer cent and an extra cash
dividend the same amount.

Ex-dividend today—American Leco-
niotive common and preferred, Montana
Power common and preferred, American
Smelting second preferred, A and B.

Regular 'egmoﬂy dividends today—-
The Air Reductlon Company, Briar Hill
Stee] Company, Am mated Oil Com-
pany, West Coast Oil Company, ¥he
Consumers’ Power Company. and the
Northern Ohio Traction and Light Com-

e Kirby Lumber Company of Texas
has declared a dividend at the rate of
7 per cént on preferred stock entitbed
to dividend for period from Jan. 1 to
July 15, 1923, and an additional divi-
dend on all preferred of 14 per cent.

¥ Woolworth Company directors
voted a reduction of $20,000,000

in the goodwill of the concern, to
$30,000,000, thereby precluding a stock
dividend.

to

GRAIN MARKET OPINIONS.
ett, Frazler & Co. — Look for
higher prices, but would confine pur-
chages to dips. ;
Harris Winthrop—Despite consider-
ablé profit-taking, wheat closed In new

high’ ground.

mson Bros.—The situation appears
to be growing more bullish, but pur-
thases should be made only on set-

ol

Jones, Easton, McCallum—It is still
advisable to anticipate higher prices,
particularly so if the buying power of
importing countries be directed toward
North American markets by the grant-
ing of assistance.

_PIT NOTES AND GRAIN GOSSIP.
' The Canadlan visible supply of wheat
increased 3,307,000; oats increased 176,-
000 bushels.

The buying of wheat on the Chicago

has been better in character than

the selling. The tone of thtmarket is
considered very stroni,
r commission-houses led in the
buying of wheat yesterday, and the
selling was mostly by traders.
'ruklns‘m-to consideration the advance
in ster ng exchange, we find that
Liverpool December wheat has ad-
vanced 24c, agains Chicago’'s 23¢, from
the extreme low point.

Buenos Aires closing cables show
wheat %o higher.

Edward McDougall, vice-president of
the Armour Grain Company, says: ‘“‘The
de ment of commerce at Washington
3 us that farmers of Europe are

ssatisfled, and that present condi-
tions in general do not point to any
%gmﬁunt expansion in areas devoted
te- Byropean-sown grains  This, when
viewed in connection with ow® meduced
wintér area, a great deal of which is
not doing well, and increased anxiety
ovet Argentine prospects, suggests a
more acute mituation late in the next
yeay than prevails at present, and
makes Chicago July wheat look very
Qn“’."

STOCK MARKET OPINIONS.
Bache & Co.—Stocks are well taken
on the declines.
Block Maloney—Good stocks should
traders are

bé Bought when weak.
Chi — Many

switehing from the bear to the bull
J Easton, McCallum — A big
a::u anticipated next year, and
market temporarily gives every
evidense of ability to hold its own and
do better.

INFORMATION FOR EXPORTERS.
The attention of Canadian exporters
ie ed to the information made
avallable for them through the work of
the forelgn traffic division of the com-
werdial intelligence service. This divi-
sion makes a study of the customs tariffs
of other countries, together with re-
{:M subjects, such as laws and regu-
tions in regard to invoices, certificates
of origin, merchandise marks, etc.,
whieh have to be observed by Canadian
re in order to comply with the
requirements of the customs authori-
ties of importing countries. It is
possible to have on hand com-
and up-to-date information on
these subjects for all countries, but a
#reat deal of the most essential data
of the kind In question has been gath-
ered. This Information will be furnished
to exporters apolying for it in so far
as it will be found practicable to answer
thelr inquiries. Letters should be ad-
g N I’)h'ecul);-é Commercial
ntelligence ervice, partment of

Trade and Commerce, Ottawa.

RESULTS OF TENDERS.
Village of Colborne—On Tuesday tne
village of Colborne sold $40,000 § per
cent 20 instaliment bonds to Mackay &
Mackay at §100.12. Tt the price the
Mmoney is costing the village $5.983 per
Following is a list of bids. Mac-
& Mackay, $100.18; MeNeill, Gra-

$99.71; Canada Bond, $99.51; Wood,
A .83; R. C. Matthews, $98.70;
\ $98.09
Province

of Ontario—~Wednesday the
Province

of Ontario sold $5.000,000, 514
Pper cent, 20 year bonds to a syndicate,

mql of: Wood, Gundy & Co.. A.
es & Co., Aemilius Jarvis & Co..

gﬂ.ﬁ.At this price the money is

province about $5.53 per

YCKS

(See Night Extra or Night Final for Quotations at the Thr

» § v
| €8
e

ee 0'Clock Close.)

New York

(Reported to the Advertiser by Jones,
Baston, McCallum Co., Limited.)
New York, Dec. 14, 1922,

Open High Low
411 411 41%
oo 6%, T4 T3%
. 43% 43% 43%

Allied Chemical .. 79% 794 78%

Am. Car Fdy. ...188 188 188

Am. Sumatra 30 30 29%

Am. International 29 29 283

Agr. Chemical .. 31% 31 30%

Am. Locomotive..124 1243123

Am. Sugar 763, 7 6 .

Am, Smelters ... 55% 55% 55%

Am, Steel Fdy. .. 38 38 3%

Am, Tel. & Tel. ..125 125 124%

Am, Wool ....... 97%. 97 964

Atl, Gult .... 3 24 23%

Atchison 101% 101%

Anaconda 4915 483

Balti. & Ohio ... S 41%

B. Rapid Transit. 15 15% 14%

128';%5 1221,5

Close
41
73
433

Baldwin 128
Bethlehem B ....

Chandler Meter .
Coca-Cola

Central Leather .
Corn Products ...1321
Columbia Gas ....1021;
Cuban Cane ..... 1435
Chino Copper ... 2
Calif. Petroleum..
Crucible

Cosden Co. .

Dome Mines ....
Erie, 1st, pfd. .... 16%
Famous Players..
Great Northern ..
Great Western .. 8
Great West., pfd. 93;
Gegeral Blectric .1813;
(General Asphalt.. 45
Gooderich 34
General Motors .. 14
Great Nor, Ore, .
Imperial Oils ....
Int. Petroleum ..

Int, PRpey ....... b8
Int, Harvester ...

Int. Nickel 1434
Ice Securities ...10914
Inspiration 333
Keystone 1034
Kelly Springflelds 45
Lehigh Valley ... 631
Lackawanna 76
Miss. Pacific

Mex. Oils

Marine, pfd. ..... §
Mutual

Middle States Ofl.
Midvale 2
leew Haven

N. Y Central ...
Nor. Pacific

Pere Mar.
Pierce-Arrow

People’s Gas .

Pierce Oil .

Pacific Oil . ‘

Pan. American

Pure Oil

Press Steel Car

Rock Island .
Reading

Retail Stores

Rubber

% Y%
1321 130%
10215 1023

143
24

e 8,
San Francisco ..
St. Paul

South. Ry.

do, pref.
Sears Roebuck
Stromberg
Studebaker
Sinclair 0Oil
Tenn. Copper
Transcon.
Tob, Products .
Texas Ol .....
Union Pacific
United Food ....
Utah Copper
U.S. Steel ..
United Fruit
Vir. Chemical ..
Vanadium
Wabash .

s A" ..
Westinghouse
Willys-Over.

s 51% b1%
1358; 13314

2 ay

91, 93
11% 1%
823, 8015

4 481 417
5 13815 13714
5, 51 g
63 62%

5 105% 10434

5 16715 157
2415 241
31 34

9 9
241, 24y
593, 591
6% 6%

LONDON STOCK EXCHANGE

London, Dec. 14.—Following is the
New York equivalent of today’'s prices:
Consols for money
Pritish 5 per cent. loan
British 42 per cent. loan
Atchison
Baltimore &

Canadlan Pacific ................ 14412
Chesapeake & Ohlo v
Chicago, Great Western

Chicago, Mil. & St. Paul

De Beers

Denver & Rio Grande

Erie

0. IW 8. Lk
Grand Trunk

Missouri, Kansas & Texas ...,
New York Central

Norfolk & Western

Ontario & Western
Pennsylvania

Rand Mines

Reading

Southern Railway

Southeérn Pacific

Union Pacific

London, Dec. 13.—Bar gold, per oz.,
88s 5a.

New York, Dec.
foreign, per oz., 84c.

13. — Bar silver,

New York, Dec. 14. — Forei ba
silver 6314. - J

DOLLAR AT PAR ON BOURSE.

. London, Dec. 14.—For the first time
in more than three and a half years
the dollar today dropped to par on the
Amsterdam bourse, says a dispatch to
the Times from Amsterdam.

CLOSE STOCK EXCHANGE DEC. 23.

New York, Dec. 1l4.—Announcement
was made today that the New York
Stock Exchange would be closed all
day on Saturday, Dec. 23.

STERLING EXCHANGE

New York, Dec. 14.—Sterling exchange
firm; demand rates: Great Britain,
$4.64%; France, 7.18%; Italy, 5.03; Ger-
many, .01382,

Canadian dolar, 7-16 of one per cent
discount.

VICTORY BOND PRICES.

Wood, Gundy & Co. furnish the fol-
lowing prices and ylelds on Vietory

bonds:
Thursday, Dec. 14.
Yield,
PC.

Year. 512 p.c. Vietory.
1923—100.00 100.20
1924— 99.85 to 100.
1927—101.20 to
1933—103.15 to
1934—100.60 to
1937-1055.00 to

% p.c.
1927—100.20’&» .

5 p.
1925— 98.§0 to 99.00
1931— 98.70 to 98.90.......
1937—100.10 to 100.25.......

Teronto
FMontreal
Ottawa

| Hamilton
| Quebec -
{iEalllae . ..ol
{ Windsor

Kitehener

Brantford

Sherbrooke

Peterhoro

Kingston

....... cesiwanonns. . $107,902,336

N. Y. C. DECLARES DIVIDEND.
New York, Dec. i3.—Directors of the
New York Central Raliiroad today de-
clared ‘the regular quarterly dividend
of 114 per cent, payable Feb. 1 to
stockholders of record Dec. 28.

%l
%

-t Atl

Toronto

Sales. High. Low. Ndon.
135 Abitibi Power.... 67 -
435 Barcelona, ....
50 Brazilian
10B.E S, 2nd pfd.. 2
14 Bell Telephone ...
1035 do, rights
25 Can. Bread o6
9 do ptao N ..., Y%
16C. 8 L. ptd.... h8%
178 C. G. Eleetric.... 8313
10 Can. Locomotive.. 68
25 Con. Smelters .... 24
11 Consumers’ Gas..156
b Goodyear, pfd. ... 85
3 Dom. Telegraph.. 40
106 Mackay 114
127 Maple Leaf
"35 do, i
5 Pacific Burt
o Riorden «.......
20 Steel of Canada..
25 do, pfd.
30 Toronto Railway.
15 Twin City
Mines—
1000 Crown Reserve...
60 Do

e ....

116 Nipissing
&nlu-—

36 Commerce .......

6 Dominion .
3 Molsons .

Bonds—
$3200 Victory, 1923 ...100.25 99.95 100.25
31200 do, 19 03.35 102.85 103.35
22000 do, 1937....... 106.25 105.20 105.20
1800 do, 192¢ 100.10 100.8 1900.05
68150 do, 1934 100.75 100.55 100.55
Unlisted—
3 Macdonald ....... 56
30B. A o cessves BRNC
100 Brompton . 371,
200 Hollinger
40 Laurentide
100 Cont, Mines 434
1100 Mutual Ofl i
9 Prico Bros, ...... 441,
40 W. Assurance .... 7
4500 Teck-Hughes 1%

Ask Bid
Abity P 67% 67
Am Crva ..
do pfd ..
Am-H p ..

Am S B ..
do pfd 92
Sgr 24
do pfd ..
Barcelon 121}
Bell Tel 1131
Bird p 91
BTLDP 431,
BCE .

Br B 8

5
5812
965
82t
69%

4200

e
Yy
.

do
Rus MC 30
do pfd 70
Saw-Mas 6%z
do pfd 22
S Wheat ..
do pfd .o
Sp River ..
do pfd ..
Stl of C 5834
do pfd 97
Tor Ry. 83
Trethew 4%
Tri-C R 58%
do pfd ..
T'kett ¢ 55
T City ¢ 80
W C F1 112
Wpg Ry 33%
do pfd 80
Com’ce 187
Dom’ion ..
Ham'n 167
Imper’l 180
Molsons
Montr’l. ..
N Scotia ..
Royal.. ..
Stand’'d 204
Tor'to. 182
Union.. ..
C Land ..
Can Per ..
Ham Pr ..
dopep .
H & Bl

Con Sme 24%
Con Gas 157
Cwn Res, 30
Cws Nt ..
Det Ud 68
Dome 4300
Dom Can 30
do pfd 82
Dom Tel ..
Dul Sup 28
Fa M C 400
g T P ..
Imp As ..
Kg E H 69
Larose 27
Mackay 114
do pfd 70
Mple Lf ..
do pfd 99
McIntyre 1875

O Loan ..
Tor GT 205
Tor Mor ..
Union T ..

Bell Tel ..

Q

R Jan 1 86

St Coal ..

S Paulo 89 883
Stl of C 1001 100

Nip Ms 600
N8 s ..
On S P 30
Pac Bt 88

do pfd 98
Penman 132

Victory—
1923 100.35
100.10
1927 101.35
1933 103.35
1934 200.60
1937 105.25
Dominion—

Il ...
1932 100.80

100.57
105.15

100.50
100.70

CANADIAN IMPORTS FROM
U. S. INCREASE IN MONTH

Canadian Press.
‘Washington, Dec.
from the United States to Canada in
October of this year were $58,459,658,
as against $44,749,946 in Octeber.
1921, according to a department of
commerce report. ¥or ten months
ended October, 1922, exports from the

United States to Canada were $367,-
861,182, as against $517,371,178 for
the ten months ended October, 1921.
Data on imports for October is de-
layed.

METALS AND OILS
Liverpool, Déc. 14.—Kerosene—No. 1,
1s 1d; No. 2, 1s 24.
Turpentine Spirits—100s,
Rosin—Common, 15s.

New York, Dec. 13.—Copper quiet.
Electrolytic—Spot and futures, 14@

14Yc.
t nearby, $37.37

do pfd 95

Tin—Firm; spot and
@37.50; futures, $37.75@87.87.
Iron—Steady; prices unchanged.
Lead—Easy; spot, $7.10@7.16.
Zinc—Steady; East St. Louls delivery,
spot and nearby futures, $7.20@7.265.
Antimony—Spot, $6.37@6.62.

London, Deec. 13.—Standard copper,
spot, £62 7s 6d; futures, £63.
£goctrolyuc—8pot. £68 10s; futures,

Tin—Spot, £176 2s 6d; futures, £177

8.
Lead—~Spot, £26; futures, £25 §s.
Zinc—S8pot, £37 5s; futures, £34 bs.
Linseed oil—38s 9d.

Sperm oll— £28.

Petroleum—American refined, 1s 4d;
spirits, 1s 2d.

TurPentine—-Splrits, 10le 6d.

Rosin—American strained, 16s; type

, 158.
Tallow—Australian, 42s 6d.

Liverpool, Dec. 13.—Kerosene—No. 1,
1s 1d; No. 2, 1s 24,

Turpentine Spirite—108s 6d.

Rosin—Common, 15s.

COOTTON

New York, Dec. 13.—Cotton futures
closed firm. Closing bids:*Dec., 25.22¢:
Jan., 25.36c; March, 25.57c; May, 26.57¢c;
July, 25.26c.

Spot cotton closed steady. Middling
uplands, 25.50c.

Liverpool, Dec. 13.—Cotton, sfot. dull;.
prices easier. American middling, fair,
15.09d; good myiddling, 14.54d; middling,
14.44d; fully middling, 14.494; low mid-
dling, 14.194;: good ordinary, 18.594;
ordinary, 23.29d.

The sales of the day were 4,000 bales,
of which 3,500 were Ameriean. The
receints were 9,000 bales, including 5,000
American.

Futures opened and closed barely
steady.

G

COFFEE

New York, Dec. 13.—Coffee futures
closed today showing a net advance of
2 to 5 points. Sales were estimated at
about 16.000 bags. Close: Dec., 9.85;
Jan,, 9.71; March, 9.65; May, 9.22; July,
S.!g; ?;PL' f8.4221‘1‘

ontract for very next December
closed at 8.10.

Spot coffee was moderately active.

13.—Exports | ¢

Reported for The Advertiser by Mc-
. 14
Low. Noon.
614 67
%

Sales. Opan. High.

3172 Abitibi .... 66% 673

30 Asbestos ... 6813 6613

© 200 A. Sugar ... i
31 Bell. Tel. ...114
379 do, rights.221

125 Brazllian .. 43%
25 Breweries .. 49
1612 Brompton .. 37
176 Cement .... 79
206 Converters.. 93
17 C.G. Electric 83
200 Detroit U. .. 67% ..
25 Dom. Bridge 70 e

8715 873

83

230 231
431 43y
3% 37
94 93

85 Dom. Glass.
1236 H. Smith’ .. 791
85 L. Woods ..168 <
1045 Laurentide.. 95 9%
18 oty 118, s i
ckay ....114%; 114% 1133,
1631 M. Power ..103 104 1035‘
5 Ottawa .... 90% .. o5
390 Price Bros.. 45 45% 45
225 Québec .... 32 .. .
10 8t. L. Flour. 78 o
SSSL Maurice. 90 s
72 Shawinigan 112% 113 1
600 Smelters .. 24 244
980 Spanish .... 96 97
. 58%

23
233%
96
825 Steel of Can. 58 58

5 Textile ..... 178 e

100 Textile, rts. 37%
60 Way'mack.. 59
46 Winnipeg Ry 333
30 Con. Rubber.135

Preferred—

10D. Steel .... 7
280 Can. Car ..

e aL ...

430 Spanish ....105
85 B. E. S. 2nd 25%
15 Asbestos .. 85 .t
49 Winnipeg Ry 80 \ ..
‘§ Cement .... 993

.o
.

6515 64
106 103

20 Commerce ..187
40 Montreal ...230

.. 9900

..10010 ; i

..10320 .. ¢ iy

-.10085 10085 10075 10075
23 V. L., 1957..10635 . .. i e

FOREIGN EXCHANGES

Toronto, Dec. 13.—The following
rominal quotations are furnished by
the foreign department, Bank of Mon-
treal, Toronto, as at 3 p.m.:

Checks. N.Y. Toronto.
London $4.64 11-16 $4.6659
France 07115 0715
Beigium L0659 L0682
Haly .. .05025 .0505
Switzerland .... .1902 1913
Holland .4021 .4043
Spain ... .1585 L1594
Germany L0126 L0126
Sweden .. L2705 .2720
Norway L1930 .1941
Denmark L2105 .2116
Brazil 12125 .1218
. funds, 7
close, sterling... 4.63%z 4.6614
. close N. Y. funds, 8.
TORONTO EXCHANGE.

Reported by Glazebrook & Cronyn—
3:06 p.m. Buyers. Sellers. Counter.
N. Y. funds... 3gpm. -18pm. ...
Mont. funds par par Lg—1y
Ster, demand .. 4.65 4.6325
Cable trans. .. 4.6525 4.6550 .

Sterling in New York: Demand,
4.63%; cables, 4.63%.

Bank of England rate, 3 per cent.

PARIS BOURSE.

Paris, Dec. 13.—Prices were firm on
the bYourse today. i

Three per cent rentees—59 francs 40
cer:times.

Exchange on London—65 francs 50
centimes.

Five per cent loan—75 francs 85
centimes. 5

The U. 8. dollar was quoted at 14
francs 6 centimes.

EXOHANGE RATES

Montreal, Dec. 13.—Sterling exchange
rates were quoted here today as fol-
lows: Demand, $4.6584; demand, $4,6603.

New York, Dec. 13.—Sterling exchange
firm, at $4.62 15-16 for 60-day bills and
at $4.65 for demand.

Mexican dollars—48%ec.

Canadian dollars—Today, 99 7-16c;
Tuesday, 99 7-16c; week ago, 100c.

Ne wYork, Dec. 13.—Sterling exchange
strong. Demand rates: Great Britain,
$4 673 ; France, 7.11%c; Italy, 5.023%c;
Germany, .0125c.

Canadian dollars, 9-16 of 1 per cent
discount.

MONEY

New York, Dec, 13.—Money on call
easy, 4 to 4% per cent; ruling rate 4.

Time loans steady; 60 days, 4% to §
per cent; 90 days, 4% to.5; 6 months,
4% to 5; prime mercantile paper, 4%.

London, Dec. 13.—Money, 1% per
ent.

Discount rates—Short and 3-month
bills, 29-16 to 2% per cent.

-HAY

Montreal, Dec. 13.—Trade in baled
hay is quiet. No. 2, per ton, carlots,
$16@17.

Toronto, Dec. 13.--Hay, extra No. 2,
per ton, $15; mixed, $13.50@15 per ton.
Clover—Per ton, $13.50@15.
Straw-—Carlots, per ton, $9.50.

New York, Dec. 13.—Hay quiet; No.

1, $25@26; No. 2, $23@25; No. 3, $21@
23; shipping, §18@20.

SHOPHEN CONFER
WITH RALL HEAD

Sir Henry Thorton and Repre-
sentatives of All Shopcrafts
to Discuss Alliance.

Montreal, Dec. 14.—A conference
has been arranged to take place
shortly in Montreal between Sir
Henry Thornton, newly-appoifited
executive head of the Canadian Na-
tional Railways, and representatives
of all the shopcrafts throughout Can-
ada, including the international vice-
presidents of the various organiza-
tions, with a view to forming an al-
liance between the government rail-
ways and the employees, which shall
make for the successful operation of
the lines in future.

Representatives of the shomen will,
in all probability, meet to arrange a
date satisfactory to the majority
concerned within the next few days.
1t is also considered likely that rep-
resentatives of train service men, en-
gineers, firemen and conductors will
participate in the conference.

It is understood that Tom Moore,
president of the Canada Trades and
Labor Council is taking an active
part in making arrangements for the
coming conference.

E. V. BUCHANAN has written
architects and contractors, suggest-
ing an improvement in such build-
ings as apartments, and duplex
houses, in regard to the difficulty
largely found in the matter of hot
water supply. In the older build-
ing, Mr. Buchanan pointed out,
it frequently happens that the
supply of hot water is never
adequate, and tenants blarhe one
another for waste. This can he
eliminated. he claims, by the instal-
lation of individual tanks, and hot
water heaters, for each flat, or apart-
ment, and the supply at hand will be
always sufficient for more than ordi-

nary needs.

»

Upward Movement and Active
Buying Feature at Mon-
treal Exchange.

Special to The Advertiser.
Montréal, Que., Dec. 14.—Hearts

bwere gladdened in the local broker-

age offices today, when the most in-
sgpiring market for many months
witnessed a remarkable upward
movement, accompanied by active
buying on a broad scale.

Montreal Power was again the
leader, and, opening % higher at 103,
forced its way up to a new high of
104 on transactions of over 1,500
shares. Profit taking then brought
a %-point reaction, but confidence
was expressed that the move is not
finished.

The paper group was almost equal-
ly spectacular, under the leadership
of Abitibi, of which nearly 3,000
shares changed hands at a range of

66% to 67% to 67. Brompton, with
close on 1,500 shares to its credit,
aoted in a manner comforting to
those whom have held it for the
long-expected move. Rising to 374
from an opening of 37, to which price
it reacted when New York's easier
trend had a deterrent influence on
the progress of the local list. Span-
ish River, which showed a 10-point
spread yesterday between commen
and prefererd attempted to close up
to the usual 8-points and advanced
two points to 97, but the preferred
also rose a point to 108, where it
held while the common eased again

to 963;.

Laurentide rose 2 to a high of 96.
Wayagamack was 2 points higher at
30, and Price Bros, a fraction strong-
er, at 456%, while St. Maurice sold
unchanged at 90. Canadian Con-
verters was the only active stock in
the textile group, and rose to 94.

Cement recovered to 59, and Steel
of Canada was keenly bought on an
advance to 58%. Mackay recovered
to 114, and Shawinigan advanced %
to 113. Breweries firm at 49, bids
on Lyall rose to 39, at which price
10 shares were released. Asbestos
was strong at 66%. A 200-ghare
block of Atlantic Sugar was sold at
23%, unchanged.

Other active stocks., which showed
little change, included Crown Re-
serve 30%5, Brazilian 43'2, Car, pre-
ferred, 65%; Steamships, preferred,
55%2; Smelters, 24 to 24%: Detroit,
6712, Glass, 8713, Lake of the Woods
shdwed a gain of 2 points at 168.

A real Christmas box, was how one
smiling trader, who had taken pro-
fits and bought in again on on€ of
the slow movers, described this fore-
noon's operations.

Toronto, Dec. .14.—There was
markead falling off in volume of busi-
ness transacted on the local stock
exchange this morning. Prices for
the most part were steady, but a few
reactions were noted. Barcelona, in
which trading was the heaviest, de-
veloped weakness and sold off a point
to 12 while Brazilian sagged 1 to
43%c. Maple Leaf Miiling, following
up its three-point advance of yes-
terday, sold up to 122% at the close,
a net gain of % for the morning.
General Electric was fairly active,
and closed % up at 83%. Mackay ad-
vanced Y% to 144, while Canada Bread
closed at 55, unchanged from last
night. Telephone was off i at 113%
but the rights were aective and
stronger, gaining 20c at 285.

RISE IN STERLING
T0 LOWER PRICES

Ascent Causes épeculation as
to Possibilities of Reduced
Cost of Living.

Canadian Press.

London, Dec. 14.—The continued rise
of sterling exchange is displayed promi-
nently by this morning’s newspapers,
some of which enthusiastically antici-
pate a reduction of prices of food and
cotton importations from the ¥United
States.

This view the newspapers bolster by
citing the opinion of Premier Bonar
Law, as expressed in the House of
Commons last evening, that unless
some great disaster in foreign affairs
occurs, Great Britain will very soon
enjoy better trade.

In more conservative quarters, how-
ever, although a tendency toward im-
provement is recognized with satisfac-
tion, a warning is raised against build-
ing too confidently upon the immédiate
future, and it is remarked that a
superficial consideration of the rise in
exchange may lead to exaggerated
anticipations of improved economic con-
ditions here.

The financial editor of the Times con-
tends that speculation has undoubtedly
played an -important part in the rise
of sterling, and that the pace is too
hot to last. Referring to the reported
“operations of an exceptional charac-
ter” to which the advande in exchange
Is partly attributed, the writer says:
“It must not be inferred that the Brit-
Ish government has been carrying out
some privatd borrowing arrangements
in New York, or that there has been
any manipulation on this side. The
movement has originated mainly in
America.”

PROVISIONS

Chicago, Dec. 18.—Buying on the
part of shorts virtually offset the bear-
ish influence of lower hog values here
and a break in the price of lard at
Liverpool. Cash quotations:

Pork—Nominal.

Lard—$10.35.
Ribs—§10.50@11.50.

Future prices:

rd—Jan., $10.15; May, $10.43,

Ribs—Jan., $10.30; May, $10.

Liverpool, Dec, 14.—~Hams—Short cut,
14 to 16 1bs, 98s.

Bacon—Jumberland cut, 22 to 36 lbs,
91s; Canadian Wiltshires, 50 to 75 Ibs,
08s; clear bellies, 14 to 20 lbs, 121s 6d;
shoulders, square, 96s.

Lard—Prime western, in tierces, cwt,
668 6d; American refined, in pails, 28
Ibs, 73s 6d.

Checse—Canadian finest white and
colored, cwt, 122s. .
Chicago, Dec. 14.—Provisions were a
little easier in sympathy with weakness
of hog values.

CANADIAN EGG REVIEW

Ottawa, Dec. 13.—~While the firm tone
of the market for fresh eggs is easler,
this is not as yet reflected in price.
Poultry receipts are reported to be in-
creasing, and turkeys are arriving cost-
1 from 42@45c and geese 23@26c.
n{‘oromo-ol"irm and unchanged.

Montreal—Firm; fresh extras
storage extras 456@d6c, firsts 40@4lc,
seconds 35@36c. Poultry steady; prices
unchanged. .

Manitoba and Saskatchewan markets
unchanged.

Alberta—Market for eggs unchanged.
Poultry easier; turkeys, ducks and geese
2c lower.

British Columbia—Local fresh 350e,
with 52c offered for cials. Specials
jobbing 58c, extras , pullets 42¢c,
local storage firsts 35c, seconds 30c.

Tse,

Chicago—Fresh firmer, 50@64c;
frigerators easier, 29@29%ec.

New York—Easier; hennery 65@70c;
vefrigerators 30%@3lc.

re-

alH

WINTER WEATHER
HAS BAD EFFECT

" Making Salos_Ohristmas

_Trees Appear on Square.

Once again the weather proved a
deterrent to the local buyer on the
Market Square, and farmers experienced
some difficulty in disposing of their
wares. Contrary to expectation, hay
was forward in fairly large quantities,
ten loads being brought in and selling
from $12 to $14 per ton. i

Two loads of oats went at $1.25 per
cwt., or about 42 cents per bushel.

Neither wheat or straw was on the
market today.

There was some poultry on view,
mostly chickens, ducks and geese. There
were also a few turkeys for which their
owners asked 40 and 50 cents per pound.
These last birds were a lot at about
eight and ten pounds, nice young birds,
but they were a trifle early on the
market, as far as the season is con-
cerned, and they might have met a
better market a week hence. Ducks
and geese retailed at 30 cents a pound,
and chickens went at 25 cents.

Fresh eggs, which have been quite a
feature of the market for some time,
took another jump today, selling all the
way from 90 cents to $1. FProbably
the strictly fresh ones were only ob-
tainable at the last price, because one
vendor, who brings in eggs every second
week, was getting 90 cents, though it

§ possible that the buyers were not

ways mindful of the fact that she was
selling the result of two weeks’ laying.

For the first time this year Christmas
trees were on sale at prices ranging
from 25 cents up, according to the size
desired.

The vegetable and fruit side of the
market remained at prevailing prices.
Apples sold at $1.50 per bushel, and
potatoes at 90 cents to $1 per bag.

Celery is a little ‘'more in demand,
and local dealers expect it to advaace
in price before Christmas. Quotations:

Grain, Per Cwt.
Barley, per cwt $ $
Oats, per ecwt
Wheat, per cwt o 3
Grain, Per Bushel.
Barley, per bu . B
Oats, per bu 40
Wheat, per bu
Hay and
Hay, per ton...
do, timothy, to:
Straw. per ton....... 9 00
Vegetables.
45

05
30
83
50
42
15
Straw.
-12 00 4 00

00

Beets, per
Cabbages, ¢ each
do, per doz
Caulifliowers, each....
do, per doz
Carrots, per bu
Celery, per doz......
Eggplant, each.......
orse radish, bunch.
Lettuce, per head...
Onions, green, doz...
do, per bu
dp, pickling, qt....
Parsnips, per bu.....
Peppers, sweet, doz. .
0, green or red....
do, large, each
Potatoes, per bu.....
do, per bag
Pympkins, each
Radishes, per doz....
Squash, each.........
Turnips, per bu......
Honey, holesale,
Honey, &-lb pans.‘. 5
do, strained, 1b.....
do, comb, 1b

Honey, Retail.
Honey, 5-lb pails..... 73
do, strained, lb..... 20
do, comb, 1b 30
Dairy Products, Retail.
Butter, creamery, lb.. 42 to
do, dairy, 1b to
de, crocks, 35 to
Eggs, new-laid doz.. 750 to
Dairy Products, Wholesale.
Butter, creamery, 1b.. 40 to
do, dairy, 1b 3 to
do crocks, 1b to
Eggs, fresh, basket.. to
do, crate, d to
Poultry, Dressed, Retall.
Chickens, oid, per Ib. 18 to
do, spring. per Ib.. 20 to
Ducks, per b 22 to
Geese, per 1b 22  to
Turkeys. per Ib 40 to
Poultry, Dressed, Whoiesale.
Chickens, sprin,
6 lbs each
do, over 51

iz

25

58

to
to
to
to
to
to
to
to

do, 4 to 5 lbs.
do, under 4 lbs....
Roosters, over 5 1bs..
Dhucks, spring, over 5
1bs each
do, under 5 lbs
Geese, over 10 |
Turkeys hens, ove
Ibs each
do, young gobb!
cver 10 lbs.... .
do, old gobblers....
Poultry, Alive,
Chickens, spring, over
6 lbs, each
do, over 5 Ibs
do. 4 to 6 Ibs
do, under 4 bs.....
Hens, over 5 lbs each
do, 4 to 5 lbs
do, under 4 1Ibs....
Roosters, over 5 lbs..
Ducks, spring, over 5
ibs each
do, under 5 Ibs
Geese, over 10 1bs...
Turkeys, hens, over 9
Ibs each
do, young gobblers,
over 10 Ib 3
do, old gobblers.... 30
Live Stock.
Hogs, selects, cwt....10 00°
Pigs, small, pair.....10 00 to
Sows, fat, cwt 900 to
Dressed Meats, Wholesale.
Helfers and steers,
500 to 600 lbs
Cow beef, 400 to 500
ibs, r cwt
Beef, hinds, 1b
do, fronts ,lb 1
Hogs dressed, cwt..14 00
Lambs, choice, cwt..25 00
do, hinds, 1b
ao,

Wholesale.

to 230
10
15
9

00
00

to

to

to
to
to
to
to
to
fronts, to
choice,

to

to
do, to

H ¥
Cow hides, No. 1....

do, No. 2
Calf skins, No. 1
do, No. 2
Horse hides, each.... 2
Kip, No. 1, per 1b....
do No. 9
Lamb skins, each.... 60
Wool, Unwashed,
Wool, coarse, 1b 12
do, medium, to
do, fine, Ib to

TURKEY PRICES AT OTTAWA,

Ottawa, Dec. 14.—Christmas turkeys
were very plentiful on the local market
today and sold from 35¢ to 45c a pound.

LINSEED
Duluth, Dec. 13. — Linseed: Dec.,
$2.76%; Jan., $2.67% bid; May, $2.49;
July, $2.44 bid.

London,
£20 73 6d.

to
to
to
to
to
to
to
to

to

15

Dec. 13—Caicutta linseed,

Montreal, Dec. 13.—Cheeses is un
chang: Finest eastérns, 19%@20c.

e,
New York, Dec. 18.—Cheese steady;
receipts 3,615 boxes.

Chicago, Dec. 13.—Timotliyseed, $6@
6.76 per bushel

per el. .
Cloverseed—$§15@20 per bushel.

WINNIPEG,
Winnipeg, Dec. 14.—Futures opened:
Wheat—Dec., %c to %c lower at $1 003,
11&:‘ @ A ut}e!‘mngod to 8¢ llower at
; July, Ye t t
11200015, ¥, ¢ to %o'lower a

Oats—Dec., %c lower to unchanged
%t 46%@45%c; May unchanged at 49;
uly, ¥%c lower at 47%c.
Barley—Dec¢., 3¢ lower at 55c; May,
%0 lowelr) at 5%o.

—Dec., %c lower at $216; May
:{lcsranln’ted at §215%; July, 2%c lower

WINNIPEG GRAIN FUTURES.

Reported for The Advertiser by Jones,
n, McCallum Company.
Winnipeg, Dec. 14.

H!’h. Low. 2:30.
110% 1093 110%

112% 1138 1 P

Wheat— Open.
gec. il e $1 093,

9% 8% oy
47% 4T 478

TORONTO.

Toronto, Dec. 13.—Quotations on the
local Board of Trade today were as
follows: »
Manitoba Wheat—$1.26%.

American Corn—No. 2 yellow, 90c; No.
3 yellow, S87c.

Ontario Oats—No. 2 white, 41@48c.
Ontario Wheat—No. 2 winteér, $1.10@
1,12; No. 3, $1.07@1.09.
Barley—Malting, 60@62e¢.
Buckwheat—No. 2, 77@7%¢.

Rye—No. 2, 83@8c.

MONTREAL.
Montreal, Dec. 13.—Trade 1n cash
grain in the local] market today was
quieter, and spot prices were firm.
Corn—American, No. 2 yellow, 92@

oC.

Oats—Canadian western, No. 2, 64@
85¢c; do.,, No. 3, 59@60c; extra No.
feed, 37@58c; No. 2 local white, 50@d6ec.

MINNEAPOLIS.
Mirnneapolis, Dec. 13.—Grain quota-
tions—Close:

Wheat—No. 1 northern, $1.24%4@1.311%
a2 bushel; Dec., $1.22%; May, 31.22‘,»&;q

July, $1.193%.
Corn—No. 3 vellow, 6714 @68%e¢.
3 white, 40"?% 42%c¢.

Oats—No.
Filax—No. 1, $2.73@2.7

LIVERPOOL.
Liverpool, Dec. 13.—Wheat—Spot, No.
1 northern, 10s 632d.
Corn—Spot, American mixed, 7e 8d. |

CHICAGO. !
Chicago. Dec. 14.—Wheat averaged |
lower in price today during the early|
dealings, bulls being handicapped by un-|
responsiveness, which the Liverpool.
market showed towards vesterday's ad- |
vance here. Snow and rain over much|
of the domestic winter crop territory|
tended also to favor the selling side|
of the market. On the whole, buying
remained active. owing to continued!
notice of proposed credit extension|
enactments at Washington. The open-
ing, which varied from unchanged|
figures to 3gc lower, was followed by |
a moderate general sag, and then by |
rallies, which, however, failed to hold. |
Active buying on the part of a big
elevator interest gave relative strength
to corn and oats, December corn touch-
ing a new high price record® for the
season, 76%c. After opening unchanged |
to %c lower, the corn market scored
sharp gains for December and kevt'
near to vesterday’'s finish for May and!
July,
higher,
decline,

and dlater underwent
Futures opened:

/ Wheat—Dec., $1.24; May, $1.23%. {
Corn—Dec., 737%¢; May, 7314 |
Oats—Dec., 4513c: May,
Futures opened:
Wheat—De $124: May.
Corn—Dec., T 3

37%c: May, 73
Qats—Dece., 453%c; ]

a sh;ht‘
|

§1 231
1.0
4c.

CHICAGO GRAIN FUTURES. °
Reported for The Advertiser by Joues,
Easton, McCallum Company. |
Chicagn, Dec. S
High. Low.

29 1
1 2284
1131,

Dec, &
May 46%
,;-:ss

Dec. 14.—Wheat—Spot, No. |
10s 6lad.

FLOUR

Montreal, Dec. 13.—A very strong
fecling developed on the local flour
market, but without price changes. A
fair trade continues in milifeed, and the
degiand for rolled cats was good.
E\gznur-—.\hnx spring wheat patents,
firsts, §7.10; seconds, $6.60; strong
bakers, $6.40; winter patents, cheéice
$6.50.

lolled oats—Bag, 90 !bs., $3.30@3.40.

Bran—Per ton, $24.

Shorts—Per ton, $26 |

Toronto, Dec. 13.—Flour quotations: |

Manitoba Flour—First patents, §7.10; |

second patents, $6,60.

Ontario  Flour—Ninety per cent

patents. Montreal, $5.10@5.20; de, To-
$5.05@5.10; do, bulk, seaboard,

$4.90@5

Millifeed—Bran, per ton, $34: shorts,
per ton, $26; middlings, $28.50; good
feed flour, per bag, $2.

Liverpool,
1 northern,

Minneapolis, Dec. 13. - Flour un-
changed to 10c¢ higher: family pgtents,
$6.75@7 a Dbarrel; shipments, 38,280
barrels.

Bran—$22.50@23 a ton.

New York,

spring patents $6.85@7.256; hard winter
straights $6.25@8.60.

i s
Dec, 13. — Flour firm;

ADDITIONAL DIVIDEND.
New York, Dec, J3.-——Directors of the
Michigan Central Railway today de-
clared an extra cash dividend of 6 per
cent, in addition to the regular semi-
annual dividend of 4!3 per cent.

Oatgs started 1.c jower to a shade!*®

CATTLE REC
EXCEED DEMAND

About 2,500 Head Left Over
and Trade Continues
Slow.

Toronto, Dec. 14.—Cattle—Receipts
127. About 2,500 head were left over
from yesterday. Trade is draggy, with
a few cattle selling steady with yes-
terday’s decline. Prospects are that
the bulk will be carried over the weet-
end. Some heavy steers sold for ex-
port at $6.75. Receipts will be light for
next week as the demand will be lack-
ing. Quotations:

Heavy beef steers

Butcher steers, choice .
do, good ........ S
do, medium to
do, common 5 to

Butcher helfers, choice. to
do, medium 5 to
do, common to

Butcher cows, to
do, medium to

Canners and cutters

Butcher bulls, good ...
do, common 2

Feeding steers, good .. 5
o, P i B

Stackers,
do, fair

Milkers, choige

Springers, choice
Calves — Receipts Calves are

steady at $10 to $12 for choice. Quota-

tions:

Calves, choice
do, medium
do, common 700
Sheep—Receipts 178. Lambs slow af

$11 to $11.50. Sheep are selling lower

at $6 to $6.50 for choice. Quotations:

Sheep, ewes to §6 o0

Lambs 11 60
Hogs—Receipts 439. Hogs steady at

810 fed and watered. Quotations:

Hogs, selects $40 00 to $....
do, lights and heavies 9 50 to
do, sows 6 00 to

CHICAGO.

Chicago, Dec. 13.—Cattle — Receipts,
14,000; beef steers were slow and un-
even; generally steadyv to 1ic lower;
spots 25¢ off, in-between grades reflect-
ing most declines; killing quality plain;:
bulk short fei szteers $8.25 to $10; top
wearling mixed steers and heifers $12.50:
best matured steers $11: desirable beef
heifers, active, strong: other grades and
classes slow; generally strong; bulk de-
sirable veal calves to packers $9.25 to
$9.75: outsiders and nandpicking up to
$10.50: bulk canners $2.60 to $2.75; bulk
desirable bologna bulls $4 to $4 bulk
stockers and feeders 35.75 to $6.

Hogs—Receipts, 25.000; closing
10c lower: some lighter weights,
20c¢ lower; bulk
age, $8.15 to $8
in sows mostly 75; “desirable
rigs, $8 to $8.20; ral.

Sheep—Receipts, 15,000; better grades,
fat lambs, steady; othirs weak: top
$15.60 for native lambs to v butchers,
215.50 to packers for fed westery lambs;
summer lambs up to $14.25: freshly
shorn $12.40 to $13.65: bulk fat wooled
lambs $15 to $15.40: culis mostly $11.50
to $12.50; feeders active; f T lambs
25¢ higher;: top $15; ound
eady: heavy fat cwes h
up to $7 paid

to
to
to

$7 60
5
00
a0

I D AR ACIOITIRNNSD
> s

90 ¢

....... $10 00 to $12 00

to 10 00

700

weak,
15¢ to
275-pound aver-
£.30 early: pack-

weights
ewes,

EAST BUFFALO.
Buffalo, Dee
475: steauy
steady, $5
s, 4.000; steady
ed, $8.65 to $8.75;
i $8.85 to
0 0; stags, 4.50 to 0,
Sheep and lambs —-- Receints,
lambs, 25¢ higher at 37 to $16,

BUTTER AND EGGS

Montreal, Dec. Butter
changed.

East

roug

13 s
a fipin undertone.
cest creamery, 371sc.

3 selected, 40¢

No

e
New York, Dec . — Butter barely
stcady; receipts 0

Chicago, Dec. Butter, lawer:
creamery, boc: sitandards, 50
extra, firsts, 49¢ to 5le,

Egge, lower; receipts, 2,181
firsts, 5le to 54c; ordinary firsts,
to 50c; msiscellaneous, H0c to 52

SUGAR

York, Dec. 13.—The early
sugar market was quiet, and

were unchanged, with spot 2
quoted at 4c. cost and freight, equa® (o
5.78¢ for centrifugal. No saies were
reported.

Raw sugar futures were easier under
rather general seiling prompted by the
easier tone in the spot market, with
prices at midday 6 to 12 points net
lower.

The market for refined sugar con-
tinued quiet and unchanged, at $7.10 for
fine granulated

There was no transactions ™ refined
sugar futures.

ases

New

POTATOES
Montreal. Dec. 13.—The tone

potato market continues about ste
Per bag, carlots, 90c.

CHRISTMAS HOLIDAYS.
Liverpool, Dec. 13. — The corn e:
change here will be closed Dec. 23 to 2
inclusive.

D. CAMPBELL & SONS

have given good service in insuranca
business for 35 years. A safe place
for you to deal. Office, Bank of
Toronto Dldg. ywt
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