lmpuh' Such & Tax of Two Centyy
e’ Face Value on Transfers or -
1898 'was Repealed. in. 1902,

tember 19.—Immediate action Ty,
Legisiative Committee of the gy,
cchange, because of the possibj lity
war tevenue tax bill will involve a
taxation”; 80 far as Wall Street is
financial district Is alwayy reagy
to bear its ghare of the burden,
owever, feel that the present staty
s of stocks can bear.

Committee of the Consolidateg
hich consists of W. L, 8. Webster,
 W. T, Marsh, C. C. Parpg) anq
preph‘lent of the Exchange, authgy.
[ the following letter to Represe.
nderwood, chairman of the Hougg
Committee, who, the Washingtop
ratting the proposed war tay bill;

1 the dally press that Congress jg -

Il restoring the war revenuc taxes
3 and repealed from time t, time

yosing Stamp Tax.

yur attention to the fact that the
nposing a stamp tax of twg centy
 on transfers on sales, or agree.
ocks, imposed in 1898 and repealeq
zation by Congress of the inequit.
aracter. of the tax, especially 45 rq.
when applied to the operations of
aders on the stock exchanges, wag
irt of the tax law of New Yorg
ce that time played a large par
he business of trading in storks
great has been this loss of husi.
nue derived from this source hag
00,000 in 1908 to less than $3.

11d now restore the revenue lawg
> an additional tax of two cents
' on transfers and sales of stock,
ble taxation and the result woulg
to the business of New York City,
guments Propounded.

*oples of two arguments lajd be-
the New York legislatures whep
eal or modification of the

law in
ing & suggestion for an occupa-
osed upon every person engaged

ir own account. This moderate

lespread that it would be burden-
ould produce more re than
ocks and could not be designated

through the invidious selection
ns for onerous taxation on sales,
eédom of all- other occupations
 commliitee will give a committes
xchange a hearing, we will be
and lay facts and figures befors

¥, M. E. de Aguero, president.”

OMOTIVE WILL
£ SOME NEW FOLIES

shoonmaker Chairman of Board,
n Director, Will Bringto an
“Thought of Strife; ¢

nber- 21.—The changes mads in
)rs of the American Locomotive
*8. T. Schoonmaker was eleoted
rman of the board, and A, w.
h was elected as a director, the
es of J. McNaughton and Pliny
» ended all strife betwcen Isaac
re, a stockholder, and the man-
has for the past three years or
n making charges acg t the
.8 issued a number of circulars
and directors advocating certain
1 and in the management

. Schoonmaker to the chairman-

oes not' necessarily mean that
1ting organization will follow. It
r, that the company will have
lowed out. The new chairman

of

into effect certain policies ¢
ament used by gim in other in-

omotive Co. has eight plans In
1e in Canada, the latter owned
>motive Works, which is in turn
ican Company. The Amerian
“one each in Schencciady and
Richiond, Virginia, Pitisbursh
[anchester, New Hamps!
'w Jersey. Most of the
Yern -type and can be run pro-
s of only fair business.

and

plants

the company has a plant is
dwin Locomotive Co., the chief
nerican has a plot of about
ipon which=<it plans to build &

western business, Whether oF

mpany will Invade the west 3
dis locomotives of any size 0T
1 export business in prosperos
ross. business is the larsest of
; in “the country, although its
not been ag large as that f»f
tors,  With the new forces if
., together with the present un~
ment, however, the company i8
yroyement in its ratio of net to
#s automobile business Whith
he time of President Marshall
nued loss, and it Is unde rstood
vice of President Marshall that
discontinued about a year 5%
 oft by the company t0 provide
quidating the automobile o™=
ore than ample to meet the li=
iderable gum will revert to the

~

we

The Trade That
‘Was Germany's

SOME BENEFITS 'I'HAT CANADA MIGHT DERIVE FROM
EUROPE'S. WAR ARE DENIED US BY  RESTRICTIONS OF
EMPRE PATRIOTISM. THE KEENEST CANADIAN BUSINESS
MAN WOULD NOT WILLINGLY PROFIT TC-DAY BY A SITUA.
TION THAT HANDICAPS THE MOTHER COUNTRY.

But in the field of commercial activity now open to Canadian
manufacturers, there are now — by reason of this unsought war —

various opportunities for us, which mean loss to nome other than
Germany. '

Much of the trade that was Germany’s in Canada should now
become our own. Who but our own Canadian manufacturers
should now make the hosiery, the underwear, the paper, the toys,

the  silver, and) much of the chemicals, dye-stuffs, and other things
Germany has supplied us ?

All this additional business, now so readily tending toward
Canadian concerns, will be divided among them i proportions
depending upon the aggressiveness with which they, respectively,
go after such business.

And in that aggressiveness, as in all commercial campaign-
ADVERTISING must be an important factor,”

Doubly important right now — because this trade “that was
Germany's .is going to be apportioned among our factories at
once. Our people must have these things— not six months
or a year hence —they are buying them now. Stocks are
rumning low, and the fims that ask most insistently for their
share are going to - get it—Ilarge and quickly.

It will be a test.

i Advertising will soom reveal which of our industrial . enter-
Prises are most worthy prepared to profit by Ger-
many's set-back. - The to advertise for this business
that was Germany's will first to profit and the ones
to profit most largely when - that business becomes Canada’s.

Who, among our Canadian manufacturers, is wiling to be

l‘&mhﬁ‘“’ur Who, e :
lllnrli.ez fibond such firms, will fail to

and best
fims first
will be the

the demand slack.

of and the tone of the market continues firm and |those provinces contain large
The idea situation is as indeﬁnn::} It

o

i' ng to Advahes in
1 Vlhul—cm “Care of About

B9 Per Cent. of Last Spring's Average

potash resources

is circles that

reported in packing

(i g Ayeraas Damand, Says Prasident This is Shown By Compa
. cDowell.
ets, although ‘mot kb P of 1869 With l’!‘"-OIlﬂ]
BT F. ik of falr volllwwﬂ“ Teceipts which ‘W.de : " President . MacDowell, of the Armour Fertilizer | B“B‘ on F‘“. 4
‘a little on the light. side, were just about 'OI'!& sald to The Wall Street Journal: “We can | C’
mh to.: supply the M /There were. few ,xmm of about 50 per cent. of last spring’s aver- i " ¢
s I price changes from ' yast M‘ levels, and on the age d because we had pretty good supply of | WILL SECURE uokh TRADE
5 whole, the dmstlon was little changed. There was potash on "hand before the war, The South is xn\ng“
it That qu’m* *M ry Tabe doma.nd for hogs’ at-Iast week's price of Dried Fruits Contiuyu 'hldy—- Little Difficulty in M_ml_"el‘qllad farming to the greatest extent ever t Big Efforts are Being Made to Secure a Geod Foot-
bm" Have Been |M to $9.25 to $10.25, Cattle were in ‘good demand at $8.50 Securing Raising and cu;nm Looked for. hn. and the demand for fertilizer will be | hold in the Markets of South America While
No Business Unless Subject 1o Pack- -‘ to §8.76 for cholee. Butchers” cows sold at $1.25 to Coffee and Tea Markets Steady— greater than' usual but the South's buying ‘"“’“‘"[ the Opportunity Offers—This May Meet
-c...nmtlm—l"‘“"“ De- $7.50. Tea mw t.wu.n...c.. will probably be only 75 per cent. of what it was last ‘ With Success.
ord Tire to Carry Fish. - % Wheve was somne demand JARSbIE for old sheep, and o A spring, whefx it bought around $100,000,000 tvrllllzer‘
3 e |prices ruled firmn at $450 to $5. Lambs sold at from Purther e il . haE from the various companies and actually paid for on- | (Exclusive Leased Wire to The Journal of Commerce.)
o Government 18 megotiating with $6.50 to 47.25. Calves were sought for at $3 to $15, | = 7 m"k “’m“'mh : ""k“ my : y Iy about 25 per cent. of that amount. The bulk of | New York, September 21.—In the past week the
" fhe Jopanes tovests in San Francisco anid Seat- |according. to size. grocery markets. the, week and business | the remainder must be carried by the fertilizer people | trade has undergone something of a readjustment,
| _imon pecking in eret « large block of 1914 pack rec|  Recelpts atithe Kant Tad yasds Tor the:day Were: | is now more nomd;bu.n ‘?_ s been since the out-|and the banks. : due to the restriction of purchasing operations in
fin for he pmhualo on ‘for its army and navy re-|1,200. cattie; 1,800 sheep and lambs; 250 hogs and | break of the grest War. " Forelgn goods are alep'show-| = “Most agriculturnl sections are prosperous, and | such lines as were formerly affected by the shipping
Juska, 00 PIvK mm from the Pacific Coast in-|200 calves. Receipts for the week were: 2,600 cat- | ihg more weakness and furthér reccssions have been |should be able to take the normal supply of fertilizer [embargo. Raw sugar has eased off to the lowest
Firements.  The TPOT e patiese | ‘Goverfiment | tle; ‘8,300 shéep and lambs; 1800 hogs and gpo | SNOW™: Consumefs are leasagitated and are Puttink |if they eam got Il Fall prices went out on the old |level aince the upward movement started, and cof-
[ imated that agents i Alukl Paibred Amocolsis | batves. forward a much reduced demand for supplies. This hu.la. but as the price of potash is up 200 per cent., |fee has also declined substantialy. The reaction in
yere negotiating :::: and with Grifeith Durriey Co.,|  Receipts at the West End yards were: 2,600 cat- was to be expected but the contrast is very notice- | spring prices will lm“hmhven but not very much high- | these commodities was wholly natural in view of the
‘fion in Ban Fran Tor & block’at upwurdl i 160000 tle; 8,500 sHeep and lambs; 1900 hogs and 700 able. The more normal tone is accnunt'ed for in|er—perhaps 650 ln‘ ‘b cents a ton. Outside of the | heavy stocking up on the part of jobbers just after
4t San Franciico, 8 calyes. Receluts for the day were 2600 cattle; 2,700 ] some directions by the fact that the Allies' victories | South the'compnm(« did not have to carry relatively | the war started Supplies have not been worked off
oases- Is of the deal are obtainable, but in the)sheep and lambs; 1,600 hogs, ahd 500 calves. ’:rt?; :)oas:h:'eekn::;e gl:le‘: a;,:d?::vs::e (;:c‘s:- more fertm:erl Dll»p' r this year than usual, }mt. of |as fast as johbers expected, as the demand from
Wo details ation of saoiLR piirohasé | New S N T r ge! pul Y : Y Y € | course, they always carry a large amount. We con- | consumers fell off appreciably. The National Can-
grent of & CO"s“m""‘l ve a marked gain in‘strength| Butchers' cattle,. cholce $5.25 to $860 | more and mom reliance in the powers of the British |ducted our business on a somewhat closer basis than | ners' Association, in its efforts to develop a big ex-
o o helrze |:e:gnmcant in the light of these| Do, medium .... it 100 to W] erpy 10 Eive @igfiod mectip of themselves. ) . hert krade. has jencountersd the Caciit obatacle Whith
will be noted. el s R Dol i 400 & 61 Probably the strongest market of the week is that The big change will be in the South, and there |t is now seeking to’ remove.
ecoust Teports that representat by ¢ i 8 l‘x o s 09 o 959 for sugar. In this market there has been small|the main problem will be one of credit The big | The Secretary of the Association, in a letter to
e have been instructed to accept 1o ““:m ron- uteher Lows, chivlos 725 to 7.3 cpange, for the better expeet the narrowing of the |companles can probally do 76 per cent. of the normal | the trade says: “Au you are aware, the Natlonal Can-
puyers except on a basis of subject to ];8.0 ers’ ‘c:“- Do. medium .. .. ., .. . 650 to 7.00 spreads, which, however, are still wide but are nar-| business in the South, whereas the smaller and the ners' Assoclation has been making an organized ef-
grmation.  This d““‘“”“‘““{"ﬂis t:agaf;c::r::o :al:- Dz" camx:on RIERRR T 51 LY T T o 5‘02 to :'“0 rowing somewhat. The tone is generally unsettled |weaker ones €annot afford to extend much more | fort for several years 0’0 increase the export trade
ating a desire on the part o ; eln: g Wer 5 Bu’fc):e:o}‘;iu ,h 4.75 to .00 and while some refiners are still quoting on last |credit, {of the canning industry. 8o far our efforts have
7y some fish In Alaska red and P B “tmedil i CHNED i w0 g5 | Teolk's baals, (ottiiBe have: iiied thelr price, ‘some as| “On the subject of supply, not only have imports |availed but little. becauss of forelgn tarift Auties,
care for eventualities. n - - o :m teee wr eeie weee o0 500 to ; 0| high as a $6.25 cent basis. |from Germany been entirely shut off and hereto |which are prohibitive.
fhe future market on salmon red Alaska talls and Fee:e‘raoug 54 ;gg :° 7';)3} Refiners are not working any more than is ne- fore we have depended entirely on Germany for out- | “The present movement to gain South American
pik talls opened at§ 1.45 and 90c. per dozen, respec- Foaliin. Aok e - e 2 .75 | SCOSBTY to supply the trade, as practically all the old |side supply—but there will be less sulphuric acid | trade Is being closely followed by this office, and
tively, on & total salmon pack of approximately 8.~ short keep .. 40 to 16 orders have been cleared up. Some of them are | made in the South the time now looks opportune for canners generally
000,000 cases all grades and descriptions, The prices Stockers ................ v .25 to  7.60 | speaking of still higher prices but this view is an “Although diversification of crops in the South|to get together und make cvery endeavor to get a
named were the highest in the history of, thé busi-| Do, medlum = ceer 100 to T38| i setinite one. The market is changing from houri\vin be the greatest on record, the war having hrought | foothold while these countries seem receptive.
sess since 1911 and trade — took hold ~rather’ more CD"» light .... 6-50 to 728 | ¢, hour and little of & really definite nature can bekm & culmination a movement in (hat direction| “The two obstacles in the past have been credita
radily than was expected. The big sellers have been auners and' cutters _ 250 to 4.00) qpi3 that would apply for any length of time. A re-|which has been in progress the past two years, the | and tariffs. It is probable that the former will be
red Alaska talls and pink talls. Both these grades [Milkers, cholce, each . 7200 to 90.00 port from Boston states that 15.000 tons of refined |expansion of the livestock Industry, while promising | taken care 'nr by extending the banking facilities per-
are in very moderate supply on spot and in the case Do, common and medium, each .... 3500 to 45.00 | sugar have been #0ld this week for export, mostly all |to be relatively greater in the South thun in  (he mitted under the recent National Bank Act. Tarifts
of red Alaska talls, sales in a jobbing way, are making Old sheep 450 to 6.0 ‘ of this going to Great Britain, which nas been buy- | country, as a whole, does not promise to he ag great however, will have to be reduced before any nuc-’
at §1.60 per dozen with §1 to $1.05 per dozen asked ;“‘Tbs 650 to 7'251 ing extensively in the American markets. ;.m; it should be. Thr South may nearly double ity cessful effort can be made to gain South American
for pink talls. It is said the available supply of all Hpr ngers . 60.00 to 85.00 Although there is little of a definite nature in the |corn crop and will riise a great deal mor hay, al- | trade
descriptions in salmon for the season of 1914-15 is|™O0BS -.... 328t 1?'25 market for dried fruits it is not thought that there|falfa, potatoes, etc. and eventually will wiin much "It would seem that these countries consider can-
3,000,000 cases less than in the previous season. Calves .......coiieiiiiiines 3.00 to 15.00 will be any very extensive changes made in the |thereby. More extensive feeding is bound 1o follow. ned foods luxuries and tax them accordingly.
Commenting on ther eported Japanese negotiations, near future. Dealers are optimistic over the pros-|It is unfortunate that the farmers throuszhout the “You can lend considerable Influence to this move-
a prominent factor in New York sald: WILL BRING VANDALISM pects of getting further supplies from ports in the |entire country do not expand their live siock opern- ment If you will immediately communicate with
“We have no-details in hand, but it would not sur- TO ATTENTION OF STATES. south of Europe., Among those fruits derived from “(h)nﬂ more now. Thut is a slow proces your Congressman and United States Senator, urging
prise us if the Japanese Government should buy a Bordeaux, September 21.—The French Government | this part of Europe are raisins, currants, and f“mﬂj “Clay lands can u:e lime, aad therefore will not | thelr co-operation in trying to bring about this re-
. good deal of salmon, They appreciate the value of is preparing to make ‘a strong protest to the United | of that nature. Prunes have not shown any 4]|:|n;zl‘s‘f€'u| the scarcity of potagh as will he the sandy and | duction. The State Department s willing to lend
fish—especially salmon—as an army ration in addi- States Government against the destruction of the fam- | durlr_\g the week but as they are derived from Ihm!hl:'wkv soils, which must have potash every possible aid, but it requires an effort all along
'Unn to its being one of the cheapest commodities in ous Cathedral of Notre Dame and other famous continent mostly, the war will have llttlfz effect on ‘We are not worrying very much ablout the fer. |the line to Insure success.”
the meat line. Prices are not high when the supply buildings in Rheimé by the Germans. them. The short crop will be the governing factor. |tilizer situation.” | Purveyors of foodstuffs, who have been the targets
gituation is considered from all angles, and we take ¥ Prices for these are on about a level with last week.| Fertilizer authorities are of the opinion 1hay i¢ will | for much sharp criticism since the beginning of the
into account the rapid rise in values of all other Dried’ apples have weakened owing to the weight|take six months to end the war, and tlat as Ger il'iurn;vrnn war, because of the alleged unwarrant-
meat food products. 5 of the Russo-Japanese . war, Russia was a large of the new crop and -the small demand which will many will then b« impoverished it will Le geveray  8hle boosting of food prices, feel that they have been
“The European war will no doubt add’ consider- |buyer of canned salmon. She is a producer of sal.| come forward for them.. Dealers also have heavy| months before potash can be fmported again upon | Vindlcated, though possibly the average housewlfe
ably to the volume of movement in salmon to those |mon now but not in volume to supply her own needs, stocks of the old fruit on Mand. |any considerable scale. The situation would he re- |40e8 not think so. The vindication refers to an ar-
countries where it is possible to ship. In the period Germany could use salmon if she could get it.” In coffee, there have not been any changes to speak | lieved if Alsace-Lorraine were “cut loos: because | tcle published in arecent issue of the American

| Grocer comparing prices of foodsvuffs now and 45

| years ago. This tabulation is highly Interesting, and

Utah con-
"l'as ever, although some dedlers declared that thead- |tains vast deposits of potash, and that some of Il’:e‘l"d"“‘["’ that the present outery against “war
vances were unwarranted and that the war scnrc-ihim:"sl packers plan their exploitation There n,-,,‘l)rh*nn"' is based on a fallacy. To convey a clear
was used to very great advantage in boosting lhel'lmlash deposits in many other parts of the United Idea of the present relativec heapness of food staples
price. Advances which have already been SC()T(‘d"S‘ﬂ!PH. but in such small pockets that the cost “r‘m«- tabulation {s reprinted below:
hold, however. | obtaining the potash has been regarded as prohibi- 1869, 1914,
Rice and tapioca continue strong and there is a|tive. Coffee in hond .. .+ 44 4... duty, bo free.
good healthy trade passing in these lines. Supplies | —t = | Rlo, ordinary .. s .. 2 8lh— 9 (372 |
on hand seem to be large, Consumers are using a | QOOd & ¢ it o o @i ? Vb Y . 10%—111% T%— 8%
lot of it as it makes a cheap and enjoyable table | WEATHER MAP. ‘Ivarwn--n te se e e ve ae.0e 11%—13 6% —12%
dish. . Cotton Belt—Showers in Texas. Temperature, 66 to | Java, 0. i, duty paid .. 22 —26 28 -—24
Stocks of molasses on hand are very heavy and in "’. Maradiibo, duty pald .... .. 18%—10% 10% —16%
consequence there is an easy tone to the market Corn belt—S8howers in Kansus. parts of Nebraska | Mexican oo oo we e el —=18 11%—16%
The demand is comparatively slow and little rea) and Missourl. Tempera 4 to 78 Fish, mackerel, No. 1, per
Shanigs over the-week 18 {5 be noted: \’ :\m:-rl;:m Northwest— Scattered rains in the Da- | bbl pr— e .. 2.50—28.50 25.00—85.00
kotas, ‘emperaty o1 :
_ | Canadian Ii\'nrl}’)?v‘('::—r[.\'u red  rainsg Te era- | T, s onn T80 e vop
SUGAR UNCHANGED j“'r“' 10/t0 b4. o e | ;}I:";::"’lv per. bex ‘51:5 71530 580::.-—46000
New York, September 21.— All refiners continue | - Apples, cholce, bbl. 4.00—~ 550 2.50— 3.60
to quote standard granulated on basis if 7.25 cents TORONTO LIVE STOCK. Lemons, per box 13.00—14.00- 250 5.00
less the usual discount of 2 per cent. for ; Toronto, Septembef 21.— C‘attle reached a new Ilmh‘nmngea, per m:lv 10.00--12,00 3.60- 5.00
exception of the Federal Companry, which is quoting ‘ |m~l this forning at the Uwivin Yards when MAW‘“‘ Canned foods, per doz.
7.50 cents. Raw sugar is unchanged at 5.77 cents, ””“w steers were disposed of (v one of the packers | ly’v:when, No,’ 3, ting .. —— 6.00 1.50— 1.75
- Ve o 5935 par owt rnl oud et at 1, i N T tna o oo 480 480 Lt 178
CANADA’S AUGUST BRITISH TRADE. and; there was! & Apge iproiuyion elitie butchers I |y, opocrioy Mo 8, ting " 8002 4100 LAORIENE
| the pen cashing in above $- 0. the quality of the| ' ‘ X i
The following are official figures of trade between | wile heing the best for ¢ time past. There was ‘\“"'U""'K“" 4 1b. tina 6.60— 7.00 2.26— 278
Canada and Great Britain in the undermentioned ar- 45 cusier feeling in the mario: for stock cattle, the ].’”"“ beans, 2?‘ Ib. tns ... 4.00  1.15— 145
ticles during August. | tops selling at $7.60 and duwn to $550 for a lght 5‘}””1-’[‘"‘:&"!. 2% 1b. tins —— 3560 1.25-—— 2,00
Imports from Canada. class of heifers; lambs wer casler, the bulk seliing o 2 1b- tins 3.80— 218, 20— 140
AU, 19%4. Aug. 1913 | perwesn $7.75 and $8.10 per ‘wi: sheep were high. | 2% GO -+ . il 3.50— 375 76— 2.00
Wheat .. oo eien e £1,506,011 £ 86 er and in brisk demand up ' §660 per cwt.; calves im»r‘n!unh, ditto st A R10 A6— 1.00
Wheatmeal and oatmeul 147,889 werz worth up to $12 per cw hogs were cents Tomatoes, ditto .. ..., 66— .65
Oats .. ve v er i caninn 85,797 lower at §¢ fed and watercd and $9 50 off cars. Re- | Tomatoes. 3 lbiting ., i. ) T~ 1.00
Barley .. o0 oeeie e el 97,395 ceipts for the two davs 222 ioads cattle, 2,400 Condensed/mit 1 e : — 875 3.50— 6.25
Bacon .. . eeee e e 129,404 sheep and lambs, 1,791 sheep and lambs and 218 BUtter. best Ib. 36— TS 28U B8Y
Hams . oiilio. se . ve esve oo 21,380 | calves. il LI . eod A6-—ARN 16— .16
CheeSe .. .. .. .. 2. 723,930 | - Pork, prime mess. bbl. 80.00—31,00 26.50—28.00
Lard, 1b. a5 AT— 20 9% —1.0
gnnnez ISB;!!;O“ Vees ee e 2,949 o THE “MODERN MILLER.” Eggs, per dozen .. .. .... 21— .30 .2‘5— :‘2
BAREY RO i el 2 53,622 “’l"'f Chicago, September 21.—“Modern Miller” says on Rice, duty paid 5% 6 3
Export. to Canada. the crop outlook: “The week has been an ideal one Pt : - p] t d e . A%
Spirits ,. .. . 54,350 ; ) N i ol Avid. Dibkress wis ugar, granulated .., ..., 6% —_— Y%
Wool. o | for seeding winteriwheat, and rapid. progre [Cuba .. c0ovoon e 9o oo SOME a4 B g4
Dy v4 . 16,767 made throughout the entire helt. So its soil being | guru brime’ to chofoe, gal,. 80w 125 18 27
vl;:fml,:;: t;a" 869 in good condition, farmers in Kansas show a pro- fTaplncu, Iy i 10%_ .il .3'%_ ."%
ARy P AR 11 s nounced tendency to hold wheat, and ‘the movement Ten, duty 25c, 1b
’(I‘:;::;:;lzelz‘:sheets . e e 1:3;; 33’"”‘vﬁll ensure more even marketing ofsupplies. JADAN .. ve 4 vene ve e ,80; 1.28 18— 38
TANGEIR RIS S e 3 . 11,262 “In the northwest, a heavy movement of wheat O0IONE 2v ve vu os 70— 1.80 18— 15
Cutlery.« TN, 6,037 8.944 ' from the Dakotas was stimulated by a good demand Youns Hyson -82—- 1‘70 Azs‘_ e
Steel bars .. v .o .. . 7,145 23309 |in Minenapolis and Duluth. There is a sharp re- | poatoes. b, .. .. » B3 s v
Hardware ., ss oo oo oo 10,596 10,159 | cession in the movement of the best grades of whent‘smr,h 2 '. o 8 "o l";%- 2“2"
grrom North Dakota, and farmers ghow a tendency Prunes .. .. 7 “.10‘/',-— il ‘4‘—_72
THE GRAIN CONDITIONS. [to hold. Much thin, Jight wheat from: South Dakota | Gurrants .. .. .. ks .0 .. 10— 118 g |
New York, September 21.—The visible supply of | is belng mariceted direct from there, but rains have | cyron .. A ) :" 20— ';:
American wheat shows an increase of 5,047,000 hugh.lrelnrded the movement, indicating a Ilght»r move- | papper. zrﬂd s 28— 23% J"%—-.lzl‘

els, corn shows an increase of 967,000; oats shows an
increase of 1,014,000. 'The visible supply of bonded
wheat shows an increase of 100,000 bushels, while oats
registers a decrease of 2,000 bushels.

SAVANNAH COTTON.
New  York, September 21.—Quotations for cotton
are now received regiflarly from Savannah and Mont-
gomey. The latter exchange in resuming business
on Saturday quoted middlings at 8% cents with strict
middlings at 8% cents: . Atlanta reports prices have
shown decided improvement during the past week.

ONLY “MHON WIDEND TO BE PAID IN
o P,

New Yoﬂ:. September 21— Some ‘misunderstand-
ing has arisen regarding the character of dividends
on the colhn}bﬂ and preferred stocks of the Philadel-
phia Company which Were mnouneod last week. The
common dividend % Dper ecnt. iy payable in scrip
but the preferred ﬂvw of 8 DeF cent. which is
semi-annual, is mu in cash.  In some quarters
the impression iﬁrﬂbﬂln«l that both divld-ndn were

| ment of northwest supplies. and the possibility of

| some damage to wheat in shock.”
THE WEEK IN SUGAR.

New York, September 21.—Local.  refiners have

sold more than 100,000 barrels of refined sugar td

QGreat Britain in the last week, all of which was tak-

en on the basis of '8 cents in bond, or adding cost and |

ments of raws from Cuba as well as from cther|
cane producing countries have béen more than am-
ple for refiners needs. This is apparent from the |
fact that the brloo' of raw sugar for prompt and
near-by shipment has worked off nearly % cent in
the last week. 'THe foreign situation; it is expected,
will continue the dominating factor as with the se-
vere curtaiiment 'fn reflnery output in the combats
ing countries this @ountry will naturally be looked to
to supply the muor portion of European needs,

& .

The German fleet in the Baltic has defeated a Rus-
slan squadron, l-pordhng to dispatches from Copen
hagen. The mtook place east of Kelburg,

freight, 'at 7.06" cents. Domestic demand has been
slower, though refiners have continued to adhere to |
the 7% cents quotation for fine granulated. Sh{p-

Cloves, gold, duty 20c.
‘ _8UGAR DAGS LOAT?

“ New York, September 21 — The unconfirmed re-
port of the sinking of six British steams' off the
coast of Indis by a German cruiser. is of particular |
interest to tH@ sugar trade for the reason that one ai
|-vessels said £0 have been sunk was supposed to be
carrying one qinion sugar bags.

Caleutta supplies most of the sugar bags, and as,
since the wWar started, there have been no bags ship-
ped from Caleutta, the report of the sinking of these
| British vessels is causing no little concern %o
interests. « : %

In normal fimes a standard Cubar bag can be de- '
Hivered in .w York at 8 cents or less, now they are
to 40 cents. Most of the Present sup-
wn from the stock on hm# in Liyer-
ing sugar crop will begin to be
ground abotit the first of the year, and unless bags

a serlous situation will’ N’l-n. 2

.26 free 18— 13%

“bombarding Rheims, 80 many of the :
including the hn?. Cathedral of




