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The City of Winnipeg having declined to buy the
atreet railway for $24.000,000 it is understood that
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The Duluth-Superior Traction  Company’s - com

parative statement of gross carnimgs for September,

Messrs, Mackenzie & Mann are negotiating with a [ 1011, is as follows:

New York and Montreal syndicate, headed by Mr. |
1. Morton Morse, for the sale of the railway. A}
delegation is now in Winnipeg examining the pro- ‘
perty.

* *

- *

The Canadian Northern Railway's gross earnings
for the week ending October 7, were $300,500, and
for the corresponding period last yvear $325,000, an
increase of $134.000.  From July 1st to date the
gross carnings have heen $4.033.450, as compared
with $3,023.000 in the similar period a year ago, a
gain of $1,000,530.

* *

* W

Canadian clearings last week were $138815862
compared with $120,674,008 in the previous week,
and $130,332.850 in the corresponding week of last
vear.  The most striking increase was made by
Edmonton, clearings of $2,085,0835 being 81.2 pe. in
advance of last vear. Calgary, with clearings of
84,160,000 showed an  advance of 52.2 per cent.
There were trifling decreases at Quebee and Halifax.

* *

* *

For May, June, July and August, gross carnings
of the Sherbrooke Street Railway were $18,054, an
increase of $4,530, or 33.5 p.c., over last year. In
cluding the Power Company, the figures for the four
months are:

Gross earnings “in
Operating expenses, .

Net earnings. . F6 W e ..$9,672.49

In the statement no account is taken of the electric

light earnings of the FEastern Township Electric

Company, the Stanstead Electric Company, and the

Lennoxville Light & Power Company, recently ac-
quired by the Sherbrooke concern.
* *

* *

The London Economist's usual quarterly compila-
tion of new capital requirements, emphasizes the
sudden and  severe curtailment that has taken
place in new enterprise in London. The total de
mands on the market for July, August and Sept
ember reached only £14,014,000, or about one-quarter
the volume of the preceding quarter and one-half that
of the corresponding quarter of last year. Com-
parisons of the last three years are as follows: ‘
1910

1900

First quarter .£64,

Second quarter. b 2 21,400 !
Third quarter. .27,694,400 28,111,600 14,914,000
Fourth quarter. 33,088,800 51,250,500

LL182,356,800 £267,439,100 £132,397,800

Total,

1911, 1910 Ine.
18t week . $22,235.50 (240 $Uoa6.00
2nd week. . 21,390.9% 15.30 S10.60

| 3rd week. . . . . 21,940.50 R 20,460
Remainder of )
month. . .. . 2710835 MG, TNE60 1L
Month to date 92,774.206 92.7561.256 2000
Year to date. CN28,088.05 SO, 134,80 25,153.956
Decrease
* * * k

Mr F. 1. Drammond, president of the Lake Su
perior Corporation, inhid address at the annual
meeting held at Philadelphia, tated that up to lune
30, 1911, over $11,000,000 had been spent on new
vonstruction and expenditure on - capital - account.
I'his, in round figures, had been allocated as follows:

\lgoma Central Raillway. . $2.050,000

Algoma Eastern Railway So0.000
Steel industry T.00,000
Limestone property and on account of  conl

properties . . . v . J00,000
Helen mine, street railways, water, light and

power departments, ete .

Mr. Drummond also stated that the Magpie Iron
mine had been purchased outright, and that they had
further good reports from several of the ore pro
perties in the same district. They expected to com
mence shipments from the Magpie to the Soo in the
carly spring and later on they I wked for a profitable
outside market for these and other ores.

CANADIAN FINANGIERS

LIMITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS
Stock Exch

1f you cannot come to Vancouver, you can
participate in its prosperity by buying Shares in
one of Vancouver's most wuccessful Companies.
We have paid dividends and bonus to the extent
of 129 in the last four years. The Directors
have subscribed for over $250,000 of the ¢*ock.

150,000

Members V.

Further particulars on application.

PATRICK DONNELLY, General Manager.
Head Office : 632 Granville Street, Vancouver, B.C.

hes : North V South Va , and 8 Princes
Square, Glasgow.

Dealere in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

MONTREAL OFFICE :
Merchants Bank Building.




