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The Duluth Superior Travlinti Company s vom- 
arnings for Svptvmhvr,The City of \Yinni|>eg having declined to buy the 

strict railway for $24.000,000 it i< understood that 
Messrs. Mackenzie X Mann are negotiating with a 
New York and Montreal syndicate, headed by Mr. 
E. Morton Morse, for the sale of the railway. A 
delegation i> now in W innipeg examining the pro- 
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parative statement of gn 
ton, is as foil.iW':
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1 st wiM'k................... $22,235.50

. . 21,390.902nd week. .
3rd week................... 21,949.50
Remainder of It 1.7026,7 83 65* * . . 27,199.35molli h. .

The Canadian Northern Railway's gross earnings 
for the week ending < )ctober 7. were $4(10,500, and
for the corresjKinding period last year $3-5*Vm> on Y«nr to date. . .s 28,588.05 
increase of $134,(100. From July 1st to date the *i>«>ereane.
gross earnings iiave been $4.033.45°. os compared 
with $3.o^3.<XX) in the similar period a year ago, a 
gain of $1,009.550.

23.0092.751.25. 92,774.25Month to date.
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,f the Lake Su­
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, Mr. T. I. Drummond, president < 
pvrior Corporatitoi, in hit address 
meeting held at Philadelphia, stated that up 

Canadian clearings last week were $158,#15,862 30, 1911, over $n,om,ooo bad been spent 
compared with $129,(174,(198 in the previous week, construction and expenditure on capital account, 
and $139.332,856 in the corresponding week of last This, in round ligures, had been allocated as follows :

file most striking increase was made by xigoma Contrat Railway................................. son mm
7.3011.000

***

year.
Edmonton, clearings of $2,(185,085 being 81.2 p.c. in Algoma Kaatorn Railway.............................
advance of last war. Calgary, with clearings of j Stool industry. . • . ..r 1, , , i c . Uni os to no nronerty and on acoouiu or mai$4,166,006 showed an advance of 52.2 |»er cent. ,ropertloK
There were trifling decreases at Olicbec and Halifax. H|1,vll mim, Htrooi railways, waior, light and

power department», etc........................................
..... . . - . Mr. Drummond also stated that the Magpie lion
' V ' JT- l" y ' mine ha,l I,ecu purchase,! outright, and that they had

of the Sherbrooke Street Railway were $18,054. an j . , (| ' fr,,m axerai of the ore pro
increase of $4.530. or 33.5 p.c., over last year. In j £ ,hc „anu, ,|istriet. They expected to e,,m-
eluding the Power Company, the figures for the four jnem.e s)li mwl)ts fronl ,iK. Magpie to the S-«, in the 
months are: carlV spring and later on they looked for a profitable
Operating expenses.......................................... 1 2,792.2 1 outside market for these and other ores.

Not earnings.................
In the statement no account is taken of the electric 

light earnings of the Eastern Township Electric 
Company, the Stanstead Electric Company, and the 
Lennox ville Light & Power Company, recently ac­
quired by the Sherbrooke concern.
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EXECUTORS, ADWIXISTRATORS. TRUSTEES, RECEIVERS 

Mimbti. Vancouver Stock licking,.

** * *

The Tamil,,n Economist's usual quarterly compila­
tion of new capital requirements, emphasizes the 
sudden and severe curtailment that has taken 
place in new enterprise in I .on,I,in. The total de­
mands on the market for July, August and Sept 
ember reached only £14,<>14,000, or about one-quarter 
the volume of the preceding quarter and one-half that 
of the corresponding quarter of last year. Com­
parisons of the last three years are as follows :— 

190»
First quarter .£04,238,400 £99.355,600 £61,246,000
Second quarter. 56,835,200 
Third quarter. .27,694,400 
Fourth quarter. 33,588,800

Total. . . £182,356,800 £267,439,100 £132,397,800

If you cannot com. to Vancouver, you can 
participate in lie proap.rity t>y l>uyin< Sh 

- on. of V.ncouv.r-. moot euccee.ful Cnmp.nie. 
I Z8 ' We heve peid dividende end bonus to tbe raient 

of 129 in the leet four yeere. 
b.vc subscribed for over $250,000 of the .‘ocb. 

Further parliculere on epplicetion.

The Directors
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