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Ihr»lll:-ed issued against part of the rest, to which the President
I \

votes of thanks were passed to the president, directors,

general manager and slaﬂ‘.N
THE GENERAL MANAGER. -

The general manager said :—

It gives me much pleasure to thank you for the cordial
way 1 which you have adopted the vote of thanks. We have
now on our pay-roil a stait of 151, and | am satistied that,
take them all turough, no more pamstaking, wiliing or tath
1ul officials can be found anywhere,

I have once or twice at these meetings called attention to
the very satisfactory growth in the material wealth of the
country as shown in the increase of bank deposits,

Mr. Clouston, the president of the Canadian Bankers™ As-
sociation, at its last annual meeting gave some intercesting
statistics showing, among other items, that the savings ol
the people had grown since 1891 from $40 per head to §74

A careful comparison makes the amount of increase m
deposits of all kinds since 1890 including loan companies,
government and other savings banks, as well as banks work
g under the general act, to be $252,233,000 or about $23,-
000,000 per annum.  The question naturally arises, “Where
has all this money come from 27 An answer to this 1s 1o be
found in the fact that our returns of exports of food products
how that most of it 1s coming out of the land, the increase
i the export of twelve items of farm products comparing
1800, with 1000, bemg $47,873.000. Again, we have a much
larger class of consumers through the growth of population
i the cities and towns, and in the mining districts of Brit
ish Columbia, and the Yukon, so that the mereased exports
do not by any means show the amount coming out of the
land.

It is believed that this year there are 2,000,000 acres of
wheat under caltivation m Manitoba glone. A close estimate
recently made by one of the experimental farms i the West
gives the cost of producing an acre of wheat to be §7.87, m
cluding interest on cost of land, deterioration of implements,
cte. As the greater portion of this land has returned from
$1300 to $2000 per acre, and this estimate does not mclude
returns from other cercals, or from sale of pork or dairy
products, it will be readily seen that the figures confiri, my
contention that the inereased wealth of the country is com-
ing out of the land, To come back to our own institution,
it 1s interesting to note that m 1800 the proportion of cap
al to rest of all the banks was $1.48 per cent, of the Bank
of Ottawa it was 422 per cent, in 1901 the proportion of
capital to rest of all banks i 5472 per cent, the proportion
of the rest account of this bank to the capital has mean
time grown to 88% per cont

While this Dominion has not heen serionsly affected of late
years by the financial storms which have more or less dis
turbed our good neighbours to the south of us, we may, |
presume, n the natural course of events expect some diminn
tion' of the present prosperous times I trust, however,
that by wise and conservative management we may continue
to hold and improve our present positton.

Sheriff Sweetland expressed approval of the policy of the
Board, and Mr. W. C. Edwards, M.P., remarked on the
anomaly of a bank with small percentage of rest circulating
as much as one with a rest equal to the capital

The scrutineers reported that  the former directors had
been re-elected, and the meeting adiotrned

At a meeting of the newly elected Board, held subsequent-
ly, Mr. Charles Magee was re-elected president, and Mr.
Geo. Hay vice president, for the ensuing year.

GEORGE BURN,
. General Manager.
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GEOKGE BURN,
Genoral Manager,
”

Is Svarerox ax Acabent, is bothering British
accident companies,  Claims so far have  been re-
sisted, but they are being pressed persistently  and
juries would almost certamly decide against the com-
panies, if cases were brought to trial,

e

INSURANCE  AGAINST  Disapsiiary A\ “non-con-!
testable weekly indemmnity policy™ agreed to idemnify
the insured against  physical injury  resulting in
disability caused by external or accidental  means
and against loss of time, at a certain sum per week,
up to a certain number of weeks, and provided that
the death of the insured should immediately termin-
ate all liability under the policy. There was no pro-
vision in express terms as to the death of the insured,
and vroviding a payment therefor.  An indentifica-
tion card given insured provided that notice in accord-
ance with the policy must be given of accidental
death or injury,  Held, that the policy did not_insure
against  death.—Darnett —vs. Railway ( Dﬂiﬂ:\ls' &
I-',mph;\vr\" Ace. Ins. Co. (Tenn,, 1901), 64 8 Wa
18 —"The Indicator.”
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