
w

i68.tINSURANCE & FINANCE CHRONICLE.DKCKMHER 20, 1901

ii"t tic issued against part of the rest, to which the President I Capital (authorts*•!
lvl,,Ktl* , , , , , . . ra,î«uTiHU«fciip............  <io . ..

Stiles of thanks were passed to the president, directors, I Heat................................ 1,66». 4 5 üti
e; neral manager and stall. 1 41 per rent.
r ® 1 iji*)able let UttiW

, . Kurmrr lilrMeinta un-
1 lie general manager said :— I paid
It gives me much pleasure to thank you fur the cordial I Itvwrved for 

way 111 which you have adopted the vote of thanks. We have | 
now on our pay-roll a stall of 151, and 1 am satisfied that, 
take them all tnrough, no more painstaking, willing or faith 
ml officials can be found anywhere.

1 have once or twice at these meetings called attention to 
the very satisfactory growth 111 the material wealth of the 
country as shown m the increase of bank deposits.

Mr. Clouston, the president of the Canadian Bankers’ As­
sociation, at its last annual meeting gave some interesting 
statistics showing, among other items, that the savings of 
the people had grown since 1891 from $40 per head to $74 

A careful comparison makes the amount of increase in 
deposits of all kinds since 18140 including loan companies, 
government and other savings banks, as well as banks work­
ing under the general act, to be $454,4.13.000 or about $-\t, . |)t, mwjlj,
000,000 per annum. The question naturally arises, “Where I B'IH, 1,-e .im«
lias all tins money come from t" An answer to this is to lie fruwother lianks tn
found m tin- fan Iliai our mums of cx|iorts of food iirodmi- gjgjjjj 'a,,, 
show that most of it is coining out of the land, the increase | Agenciez of, iiiu
111 the export of twelve items ot farm products comparing I Hunk, or from other
1 duo. «.Ill Hjtxi, bung Again, »v have a lundi STÎIk l''idira KU.7
larger class of consumers tliiough the growth ot population I d«mi — 
in the cities and towns, and in the mining districts of Brit Hulam-ee <*»•* 
i.-di Columbia, and the ^ ukoii. so that the increased cxjmrts I Hwiill. <>* I rum other
do not by any means show the amount coming out of the I (tank* *»r
land. , eSS!rmmmd

It is helieved that this year there arc J.ixm.ism acres of Vn.te 1 King.tom 
wheat under cultivation 111 Mauitolia ploite. A close estimate I | sunt mon mi.i Proviii 
recently made by one of the expérimentai tarins m the W ; si I ru^i.ov. rnmei.t -• 
gives the cost of producing an acre of wheat to lie $7 87. m I n*j (wi/xntMial War 
« hiding interest on cost of laud, deterioration of implements, I laian mmI l'o mol* 
iir. .V the greater portion id ibis land ha, returned <>•">' ‘‘‘"“■.I'.V. _
$i,ttxi to $40.00 per acre, and this estimate does not include I |iy t;olmi’,H| , nbii«* 
rviuiiis from other cereals, or from sale of |n»rk <»r dairy I s,^eriiiw other ti
print nets, ,t will he readily seen that the figures eontiri,. my .'JfîJ*1**
contention that the inervasvd wealth of the country is emu I ‘|tum|.,
mg out of the land To come back to our own institution, I *nu stock*....................
U I, intvreiling fl. ..Hiv I hat m id.® the pr.^.ruoui of caw „lld ..........
Hal lu rest of all the I tanks was $*4.'' per cent., ot tin n.onv I „n Mocha and Bwida
of Ottawa it was 44’_• per cent . in hjoi the proportt«m of I m 1 an»lu...........................
capital to r. -t of all hank- in 54 7-’ l>" ecnl ■ "le prop ,ri,.,n
of the rest account of this liank to the capital has mean I overdue iiebi* (wit- 
time grown to 88V» per cuit. I

While this Dominion has not I teen seriously affected of late j —
years by the flnanvial storms which have more or less «lis I iiisn Hank pree*l*«w. .......
lurbcd our g'*od nvighlHiurs to the south of us, we may, 1 M..ngng.s -n lte«t 
presume, in the naim.il own.<■ of moil, exp el >ome diniimi > ‘ "
don of the present prosperous linn > I trust, however. | |,iUik 
that by wise and conservative management we may continue 
to hold and improve our present position.

Sheriff Sweet land ex pressed approval of the policy ol the 
Hoard, and Mr W. V Kdwards, M IV. remarked on tin 
anomaly of a liank with small percentage of rest cimilating 
as much as one with a rest equal to the capital

The scrutineers retried that the former directors had 
been re-elected, and the meeting adjourned.

At a meeting of the newly elected Board, held subsequent­
ly, Mr Charles Magee vva^ re elected president, and Mr.
t>- I lay me prv.iiU ul. for 'l".','.u',"'i''“ni' ü v 

GEORGE Bl RN.
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Is Sm mi fix ax \i i 11 U.\T, i, Iwiflivring liriiixh 
accident coniiiaiiivs. Claims so far have I wen rv- 
sisteil, lint they are Iwing presseil |ierxisteiitly anil 
juries would almost certainly decide against the com- 
ltallies, it cases were lirolignt to trial.

lNSUKANI K AtiAl.Xsf HlSAItl I.ITV.-—A “IMHI-CUI-' 
lestahle weekly indemnity |mlicy" agreed to ideinnify 
the insured against |>ln sival injury resulting in 
disability caused by external or aeeidental means 
and against lo>. of time, at a certain sum |wr week, 
up lo a certain numltcr of weeks, and provided that 
the death of the insured should immediately termin­
ate all liability under the |»iliey. There was no pro- 
vision in express terms as to the death of the insured, 
and nmviding a payment therefor. An imlentifica- 
lion card given insured provided that notice in accord­
ance w il If the |x,liev must lie given of accidental 
death or injury. Held, that the policy did not_insure 
against death — llaniett w Railway .< "finals ft 
Employers’ Ace. Ins. Co. (Tenu., mol'). «>4 S. 'V •. 
tg,—“Tlie Indicator.”
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