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lliv city wa» never more prosperous than at present; 
l liat they hail practically no vacant store» or dwell 

house»; And that, if the IkhiiIs could lie called 
hi inmieiliatelv, owing to default in interest, similar to 
procedure .11 "Foreclosure of Mortgage," that no 
money would tie lost by the bond-holdeT».

It was also (minted out that the affairs of the muni 
eipalitt had been very badly administered, particular- 
!v in connection with the waterworks, and that the 
representations made when selling the debentures had 
not been lived up to; the yearly expenditure exceed­
ed the revenue, in this department. In no less a stun 
than $4.i*xi; That the sinking fund had been ille­
gally disposed of, and in other ways the Council had 
forfeited any claim to the confidence of the bond 
holders, especially so in their repudiating schemes ; 
I hat the Imud holders had given their consideration 

to the condition of affairs and refused at the outset of 
the difficulty to entertain relief that would cause any 
loss of principal or interest; and it must lie distinctly 
understood that this jsisiti 11 would be strenuously 
maintained.

I he representatives of llrandou, resuming, suggest 
ed that they would recommend to the C ouncil, ii|mu 
their return west, payment of all overdue interest and 
costs incurred thus far: and that new bonds called 

Deferred Interest Bonds" should be issued for such 
proportion (on a declining scale I of the interest, as it 
might be found they w ere unable to pa\ in cash ; And 
that application should be made to the legislature for 
the consolidation of the debt, new bonds issued there 
for, and an extension of time given for the pa\ ment 
of the debentures with the interest : The new bonds 
to be a just equivalent f> r the existing ones: They re 
quested in this connection that the bondholders stay 
proceedings (or three weeks or a month to enable the 
t ouncil to formulate the proposition and forward 
through the bud-holders' solicitors in Winnipeg

It was, therefore, agreed by the bond holders pre 
'tut that they would communicate with the solicitors 
in the matter, intimating their compliance with the 
request, so far as it may be jm.ssiblc to do so without 
prejudice.

CITY OF BRANDON BONDS.

A meeting ol the holders of the City of Itrandfm 
Itonds was held at the request of the Mayor and Al­
dermen of the said City, in the London and I .an 
.ishire Life lluilding, Montreal. February tilth, n*»i

I lie fi >1 low mg were present: Messrs. Dnmford, 
Macaulay, laskcr, Wagenast, Hanson. Stikeman, 
l.rown. Mayor MeDiartmd. Xlderman Nation, Mr 
t ampbell. Secretary of the Hoard of Trade. Brandon, 
and Mr Mitchell (of Brandon).

Mr Dnmford was asked to occupy the chair 
Mamr McDiarnnd addressed the meeting at consul 
cralilc length, giving a brief history of Brand n, its 
growth and financial position. ami claimed that thc\ 
had not realized, in the way of developfnent, w hat was 
i xpeeled at the time the bonds were soli', and in con 
sequence were unable to meet their liabilities The 
Inner» as well as the sellers had banked upon the fu 
lure, and ls*h were the sufferers. The Council had 
levied a tax np.ni the assessed value for the vear 

1 *10. sufficient only tu pay interest u|niii the Immlcd 
debt for the year IH»»K. and for the maintenance of 
the I own for the ensiling year; That they were help 
less to carry on the affairs of the City even under this 
arrangement, owing to the suits which had li-cn 
brought, and judgments obtained, by the bondholders 
for the payment of interest due in iNi*): \nd that 
they must havt some relief which was the object of 
tl etr visit to Montreal, and their interview with the 
liondh" ildrrs

mg

.1;.

Xlderman Nation and Mr. Canipliell were al 
hr aril I hey emphasized the views the Mayor had 
presented, and dealt with the report of Mr liaise, 
shewing that, in many respects, he was in error, 
tieularly in his impracticable suggestion to curtail the 
expenses in connection with schools, waterworks, 
'•dary <f City Clerk, and in the cancellation of the 
grants of $s<x> each to the hospitals and the Agrieul 
toral Xssoriation; They claimed it 
consolidate their debt, and proposed that the I*mil 
holders should consent to this, and the re-issue of 
bonds at current rates of interest (presumably 3 
or 4 per cent.I wliieli should lie accepted in exchange 
at par for existing ImiihIs and the overdue interest.

1 he bond holders pointed out to the deputation that 
the bonds ,,f the municipality had lient purchased 
ii|>on tin- position of Brandon at the tittle they 
offered for sale, and not

par

was necessary to

1 .»

INSURANCE ON FREDERICTON N.B SOLDIERS.

The insurance on the members of the South Afri 
can contingent hailing from Fredericton. N IC. 
placed in the IxHiiku and Lancashire Life The lire 
mium amounted toSXii 49.

were
upon what the city muffit 

develop into. In other words; That the future of 
Brandon had not I wen in any sehsc discounted; That, 
alter the most careful enquiries from disinterested part 
" through banks and other financial institutions, and 
thorough investigation by experts, they were confirm 
id in the «pillion that Brandon had improved since 
the issue of the Ixinils. That the money obtained 
uinler the debentures had been expended in the 
of the city, and a good asset created: That the lands 
forming the suburbs that had been acquired In the 
city for unpaid taxes were shewn to be an asset ; That

was

OTTAWA FIRE INSURANCE COMPANY.

I he above company has received a license from 
the Sup- intendent of Insurance to transact business 
throughout th.- Dominion I'lie head-office will Ik* 
located in Ottawa, and Mr. A. B I Well 1, gazetted 
*.i the chief agent of the company.
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