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NEW YORK LIFE INSURANCE COMPANY.

An Interesting Report.

The history of any great company makes interest-
ing reading for others than its founders and those im-
mediately connected therewith, and the disinterested
reviewer of the 55th Annual Report of the New York
Life will find in the detailed statement of this truly
Titanic corporation much to marvel at. From the
study of the bewildering figures setting forth the
bonds and stocks owned by the company, it is almost
a relief to turn to the excellent engravings of the
buildings crected in several of the principal cities of
the world. As one contemplates the proportions of
the business so fully and faithfully described in the re-
POrt just issued, it is impossible to avoid thinking upon
the enormous interests confided to the care of Presi-
dent McCall, and the officers and trustees of this truly
great and powerful company. That the Honorable
John A, McCall is deeply sensible of the responsibil-
ity of office is shown in every new statement of the
New York Life. He is living up to the high standard
he outlined for himself and his colleagues when, ad-
dressing the trustees, agents and managers on assum-
mg the presidency, he said:

We are bound in honor to exert ourselves solely
and absolutely in the interests of the policy-holders.
Let there be no mistake about that conception of our
duty.  So far as in me lies, that shall be the control-
ling motive of my administration. * * * We must
act together in their interests. No diversion from that
rule will prevail. * * * | believe with  Edmund
Burke that, “All persons possessing any portion of
power ought to be strongly and awfully impressed
with the idea that they act in trust to the one Great
Master, Author and Founder of society.”

But facts and figures are to the reviewer the only
convincing evidence of prosperity and progess, and,
when we turn to the latest annual report of the New
York Life, the signs of its enormous growth, even in
the short period of cight years, are sufficient to excite
the unbounded admiration of every sincere worker in
the field of life insurance. The following table illus.
trates the condition of this great company in 1891
and 18gg,

Dec Jet, 18N, D et 1800 Gainin 8 Vs
$ $ $

o T sesnsnne 125,947,290 296,450 348 110,503,058
Income . creecaees SLESIN 52,371,263 20,517,069

Dividend r1o Policy
esees soooonsssne « 1,260,340 2,768,748 1,508,408

Total Payments of Year to
Policy-holders. . ........ 12,671 491 22,206,977 9,535,486
Number of Policies in Force., 182 803 437,776 254,973

Insurance in Force, premi.
s paid. ey e, « oo BT5,659,649 1,061 871,935 436,152,336
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NOTES AND ITEMS.

Tue Russiany Dancer.—A well known City mer-
chant, who has business relations with Russia which
take him to that country frequently, was seen yester-
day by a representative of “The F inancial News " on
his return from his latest journey to St. Petersburg,
“Obviously,” he said, “I cannot &ive you permission
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to publish my name; but to my views you and the
veaders of ‘The Financial News' are welcome. |
shall be very glad if they help to arouse the English
people from the sense of false security into which they
have been lulled by Mr. W, T. Stead and others |
mean the sense of false security with reference to
Russia’s possible action in Afghanistan and India. |
find that the greatest interest is being taken in Russia
in the war in the Transvaal, and, naturally, the very
most is being made of the British reverses. What.
ever Ministers may say, the widespread desire is to do
whatever can be done to embarrass England in the
campaign, and the man in the street in St. Petersburg
knows that under ghe wing of the alleged ambulance
parties now en route for the Iransvaal, officers of ex.
penience are going to Pretoria to place their knowl.
edge of military tactics unreservedly at the disposal of
Mr. Kruger. "The ambulance parties are a standing
Juke in St. Petersburg, where 1t is believed that the
Lritish Government knows very well they are, not
Wwhat they pretend to be, but dare not interfere,”

“Then the general feeling in Russia is one of hostil-
ity to this country?”

" Undoubtedly.” My business takes me to Russia
very often; I say nothing, but I listen a deal. In
view of my experiences, repeat that the Russophilism
of Mr. W. T, Stead requires a good deal of explaining.
One day his countrymen will demand that explana.
tion, I dare say. In the meantime let the truth be
known, and the press of this country cannot publish
it too widely. The true Russian only looks forward to
One war—the war with England. = No other war is
considered Tikely; but that is considered inevitable,
because it will be precipitated whether we like it or
not. We have a little breathing time, however:
Russia is not yet ready. When her network of rail-
ways is completed—1I mean when the schemes on
which her engineers are now busy are fully realised--
Russia will speak with no uncertain voice, and we
shall hear her voice first from the frontiers of India.”

“Financially, she is not ready yet, either?”

“Noj; but, all the same, it is surprising the amount
of misapprehension which prevails with regard to
Russia’s financial position. Her credit in the Money
Market is not so good as it might be: but I question
whether any other country has made such enormous
industrial progress as Russia during the last ten
years. The fact is not advertised; but the progress
15 there all the same. Continental capital has poure
n by millions. The oil, the cotton and the iron in
dustries have expanded with phenomenal rapidity-
thanks chiefly to German, French, Belgian S
(inavian capital. Sweden alone has millions investe:!
n the cotton industry of Central Russia,
more, capitalists get a handsome return on their in-
vestments, thanks to Government subsidies,
ther we like it or not, and no matter what the price at
which her bonds stand, Russia is becoming a prosper
ous country, and when a certain stage of prosperity
and preparedness has bheen attained she will declare
war with England, Meanwhile, what are we doing
to Increase the Army in India? Apparently nothing.”
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