
2(, DIKlUr fdSTS n|- llll-. I'KKSKSr WAK

C.KOWTH OK THE VVAk DKBT. 1914-1918

(.In millions I'l 'li'llar-.!

r.'tal Amount
Date ..tUibt

Jan. 1. 1914 S4.414

Jan. 1. 1915 .\i.'7

Jan. 1. 19U. 9,0(K)

Jan. 1, 1917 Ui.KOO

Ian. 1, 1918 ^<>..^«>

l.iss iirowar ilil't. 4.414

War.iibt <22im

L)l the t..lal of Si-',CX10.(X)0.a'0, however, approxiinately

$9,0U0.000.C)Q() consists of non-interest bearing paper money, w
that the interest hearin-j debt ihie to this war is only about

S13.l«H),(KK).UK.). In the next table an attempt is made to classify

this debt.

WAK LOANS OF RUSSIA. DKC. M. 1917

(In millions of dollars)

5 p. r cent loati. Oct.. 1914 ?l^-^.
=. |)tr c.nt loan. Kil... 191.S ^V'^

5' :. per .cnt loan. May, 19I.S ] -:•

5' .; per cent loan. Xov.. 191.5 .iL-'.

5' per cent lo.in, April. 191(> Y^f}
5'

' per cent Ian, Nov., 19U, "00.

5 per cent loan. April. 1917 •; ISOO.

4 per cent Kxclieipier lionds. Anc . 1914, March, 19b .ilO.

Currency loan, April, 1915 '":•

Loan In- I'niteil States government
-J^-

Treasury bill- -J^J"-

Bills (liscounleil ni I'.nsland '^
Hills discounted in France '**}

Hills iliscounteil in Japan }^
Loans in tlie United States -O"-

$12,475


