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Telophone Company'$, Year

A T the annual meeting of the New Brunswick Telephone Comupany, of St.

Sjohn,,gross revenue for the year of $386,006 was shown. The amouint

of expenses and depreciation is $297,326, leaving a balance of $88,680, as net

revenue. On profit and loss account, $14,473.68 is carried forward to credit.

Assets are shown to the value of $1,647,916.
During the past year, 1,624 new telephones were installed, brînging the

total for New Brunswick to 13,000.

Mr. Wilkie's Defence

'T HIE Imperial Baîik of Canada has had another good year. Net profits

Sof $1,125,971 are shown, compared with $1,004,340. The profits repre-

sent 17.2 per cent. upon the -paid-up capital, though calcuiated on capital and
surplus combined, they represent 7.6 per

Y cent. The reberve account now stands
at $7,000,000. Paid-up capital is $6,-
786,169. Deposits are $56,802,111, and
show an increase for the year of nearly
two millions.

Replying to the criticism. that the
banks are making too much nioney, and
that their profits must be curtailed, Mr.
D. R. Wilkie, President, said:

"It is a f act that banks are not making
enouigh money considering the risks, the
responsibilities and the turnover of the
business, the indispensabzle assistance
they are called upon to extend to the
country-to the west in particular-and
the severe competition with which
they have to contend f romn within, and
f rom ail kinds of licensed competitors
from witihout, who are free from, un-
reasonable restrictions and can attract

MR. D. R. WILKIE, deposits by the offer of high rates of

President of the Iniperial Bank, and Presi- intereSt, with no obligation to maintain
>dent of the Bankers' Association., cash reserves, and who can charge rates

proportionate upon loans. The situation seemis preposterotis; it is certainly

unfair."

Increased Sales of Dominion Textile

T lit, financial statement of the Dominion Textile Company, of Montreal,

showed profits for the year of $1,230,705. To these have been added

dividends received from the Dominion Cotton -Milis, Limited, and the Mer-

chants Cotton Co., whtich brought the total profits to $1,351,129. After

meeting bond interest and other charges there is a surplus of $149,723, making

the total at credit of profit and loss accotint $779,958. Sales for the year

amounted to $9,824,101, which is an increase over the preceding year of

$785,637. The company employs 7,500 hands, and is paying in mill wages,

$350,000 per annum more than three years ago. Mr. C. B. Gordon said, that

in view of the high price paid for cotton during last year, the statement was

very satisfactory, and the outlook for this year's business is better than

ever before.

Whicéh .Pqzâart of Toronto
Do You Prefer as an

Investmrent ?
We have selected properties in several parts
of Toronto which offer the large or smnall

investor a rare opportunity to make a good

turn in real estate. We can give f ull partic-

ulars of these propositions on application.

Regents -Park,4 East
Strath Gowan, North

Glebe Manor, Cent rai North

Hampstead Garden&, North West

Literature and maps ready for inquirers.

Dovercourt Land, Building 'and
Savings Co., Limited

W. S. DINNICK, President

84 King Street East - - Toronto

CORPoMATION ml2xUTEI
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OUR JUNE LIST OF
BOND OFFERINGS IS
READY FOR DISTRIBUTION

A Copy Sent on Request.
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