——— 4

it’s no pleasure to me to keep com-
pany with a sneak and a liar. If I
were a young man I’'d thrash you
within an inch of your life, but I’ll get
even with you yet; see if I don’t.”

He lurched from the room in a fury,
and Hugh could hear him cough and
curse as he stumbled downstairs.

With an uneasy feeling that the old
man’s reproaches were not altogether
undeserved, he dropped back into the
deep couch opposite his Turner. Half
unconsciously his hands found his pipe
and tobacco and pouch, and he stuffed
the capacious bowl of his brown
meerschaum. Then the inimitable
charm of the picture, its light, colour
and beauty stole softly through half-
observant eyes, upon his soul, sooth-
ing and solacing like a istrain of sweet
music, with a thousand soft sugges-
tions too delicious for words.

(To be continued.)

A Mean Revenge

A MINISTER was invited out one
afternoon for a motor-car ride
with one of his friends. The
minister, who enjoyed all outdoor
sports, was very enthusiastic over
motoring, so he was allowed to drive
the car. While speeding along, he
was stopped by a constable and or-
dered to the station-house. “Well,”
said the captain, after listening to
their story, “you say you were going
at only fifteen miles an hour, but the
constable declares you were traveling
at forty. Now, I don’t like to doubt
the word of either of you. Can you
think why he insists you were travel-
ing at that rate of speed? Is there
any grudge he owes you?” “No,” said
the clergyman, a humourous gleam in
his eyes. “No, I can’t think of any-
thing—unless it is that I married him
four years ago.”

Turning the Laugh
A NOTHER story of Mark Twain.
He had finished his speech at
a dinner-party, and, on his seat-
ing himself, a lawyer rose, shoved his
hands deep into his trousers pockets,
as was his habit, and laughingly in-
quired of those present: -~ =~
“Doesn’t it strike this company as
a little unusual that a professional
humourist should be funny?”
When the laugliter that greeted this
sally had subsided,
drawled out: :

“Doesn’t it strike this company as a |

little unusual that a lawyer should
have his hands in his own pockets?”
—Tit-Bits.

Unsatisfied

CHICAGO poet printed some

verses on Medicine Hat which

so pleased the citizens of that
place that they sent him a handsome
headpiece. Now he’s wondering * if
he can collect a suit by embalming in
verse, Coatsville, Pa.; Vest, Ky., and
Knickerbocker, Okla.—Boston Tran-
seript.

Too Much

é¢ LOS‘T both his fortune and his
reason in a publishing venture,
you say?” : .
“Yes—tried to get out a book called
‘Who’s Who in Mexico’.”—Life.

Liquid News
uS AY!” a boy yelled in to the pro-
prietor of a store In a prohi-
bition town, “the express
agent says for you to send down for

that package of ‘Daily Tribunes’ right

away, 'cause they're leakin!”

Not That Time
IRST TRAMP—*“After all, it pays
to be perlite, pardner.” Second
Tramp—*“Not always. The other
day I was actin’ deaf and dumb when
4 man gave me sixpence. I says,
‘Thank you, sir, and he had me ar.
rested.”—New York Globe.

The Punishment

'3 ET up, get up! There’s a bur-
glar in the house,” whispered
the penniless poet’s wife.

~“What of it? Let him find out his

mistake for himself.”—Liverpool Mer-
cury.
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The TORONTO GENERAL TRUSTS CORPORATION

Report of the Proceedings of the Thirty-second Annual General Meeting

The Thirty-second Annual Meeting of the Share-
holders of The Toronto General Trusts Corporation
was held in the Board Room of the Corporation’s
Head Office, corner of Bay and Melinda Streets, To-
ronto, on Wednesday, the 4th of February, 1914.

The President, the Hon. Featherston Osler, took
the chair, and Mr. A. D. Langmuir, Assistant General
Manager, acted as Secretary of the meeting.

Mr. J. W. Langmuir, General Manager, submitted
and commented upon the financial statements show-
ing the operations of the Corporation for the year
ended 31st December, 1913.

The report to the Shareholders was then read, as
follows:—

THIRTY-SECOND ANNUAL :REPORT OF .
The Toronto General Trusts Corporation

(being for the year ended 31st December, 1913). -
To the [Shareholders:— : : :

The Board of Directors have pleasure in submit-
ting the Thirty-second Annual Report of the Cor-
poration, to which are appended the Statements of
Assets and Liabilities and Profit and Loss for the
yvear ended 31st December, 1913.

The net profits for the year, after payment of sa’l-..
aries, inspection fees, advertising, and all expenses’ -
of management, both at the Head Office  and

Branches, amount to $299,016.40, to which sum has
to be added the balance brought forward from the
preceding year, amounting to $86,471.08, and also the

premium of $212,773.36 received from the sale of

$250,000 of new stock issued during the year, making
the total amount at the credit ‘of Profit and Loss
Account $598,260.84, which has been appropriated as
follows:— : % i .
To payment of four Quarterly Divi- :
dends ‘at the raté: of 109 per
. $134,901.02

amnum ..., oL o e
To amount written off Office Build-

ing at Toronto «.. ..., SRR 16,753.80
To amount of Office Furniture Ac- :

counts at Toronto, Winnipeg and

Saskatoon, written off ............ 4,373.27
To amount carried to Reserve Fund

(thus increasing that fund to

$L,500,0005 " .. O e 400,000.00
To amount carried forward to credit

ok Brofitiand Lioss . . s g 42,232.75

5 $598,260.84

The Assets and Liabilities Statement shows that
the total aggregate assets remaining in the hands of
the Corporation at the close of the year ‘amount to
$63,055,883.97, showing an increase over the preced-
ing year of $9,203,319.82. !

The Board of Directors regret to announce the
death in November last of their esteemed colleague,

-8ir Aemilius Irving, K.C., who was one of the Charter

Directors of ‘the Board, and a member of the Inspec-
tion Committee for over twenty years.
All which is respectfully -submitted.
FEATHERSTON OSLER, President.
Toronto, January 20th, 1914.

The Toronto General Trusts Corporation
PROFIT AND LOSS STATEMENT ;
For Year Ended 31st December, 1913.
By Balance brought forward from 31st L
Decem!aer, L e o e e IS $ 86,471.08
By Commissions received from the man-
agement’ of Estates; acting as Trus-
tee for Bond Issues, Registrar and
Transfer Agent, etc.; Interest on Cap-
ital and Reserve; Profits on Guaran-
teed Funds; Net Rents from Office.
Buildings, Vaults, etc, ............. $548,144.74

To Management expenses, including Di-
rectors’ and Auditors’ fees, salaries,

advertising, - rent,. commissions paid
agents for finding loans, etc. ....... 249,128.34
Net Profits for year .......... 200,016.40
By Premium received on $250,000.00 of
Ny Stockaissted - 5. oo e 212,773.36

Appropriated as follows:—
To Quarterly Dividends Nos. 67, 68, 69

and 70, at rate of 109}, per annum .. 134,901.02
To amount written off  Office Building
b TTOrOTIto | Jils vty e e e e 16,753.80
To amount of Office Furniture Accounts
at Toronto, Winnipeg and Saskatoon,
Witten off =i o T8 4,373.27
To carried to Reserve Fund: ;
Froat Net. Profits i b, oivns 187,226.64
Premium on sale of New Stock. 212,773.36
400,000.00
To Balance carried forward. ............

42,232.75
$508,260.84

Assets and Liabilities Statement for Year Ended
b ol 31st December, 1913.

¥ ASSETS.
Capital Account—
Mortgages on Real KEstate ... $ 1,710,829.55
Stock-and Bonds' .. uiwwil. i 81,600.00
«I.oans on Stocks and Bonds :. 133,570.00
‘Loans on Corporation’s Guar-

anteed Mortgage Account .. 200,000.00

. Real Estate—

Office Premises and Safe De-
posit Vaults at Toronto and
B e s B

Accrued 'Rents, re Offices and
Vaults at Toronto and Ot-

825,000.00

R e o R 5,464.96
Sundey Aksets o.o..Lu 0l 2,824.48
Cash ‘on Hand and in Banks. . 133,977,353
i $ 3,003,266.34
Guaranteed Account—
Mortgages on Real Estate ... 7,410,664.04
Government and Municipal De-
bentureRT s By L 995,031.82
Loans on Stocks,. Bonds and
Debentures iR i Ge e 194,055.00
Cash on Hand and in Banks.. 185,937.01
; ; 3 8,785,687.87
Estates, Trusts and Agencies—
Mortgages on Real Estate ... - 14,163,437.86
Government and Municipal De-
hentuines sl 8 | o n aneas 3,351,412.05
TL.oan Company Debentures .. 10,000.00
Stocks and Bonds<........c..s 1,291,882.65
Loans on Stocks and Bonds .. 1,050;886.91

Sundry ASsets .....b.evoasis 3,013.70
Cash on Hand and in Banks .. 505,048.59

+ '20,377,481.76
Original Assets, including Real
Estate, Mortgages, Deben-
tures, Stocks and Bonds, etcy,
at Inventory Value ........ 30,799,448.00

51,176,929.576

$63,055,883.97
LIABILITIES.
Capital  Account—
CapitalsStanle, . o GRS e $ 1,500,000.00
Resecve Fund ....... 1,500,000.00

Dividend No. 70 .... 36,220.20
Profit'and Loss ...... 42,232.75
Interest in Reserve ... 12,813.30

Reserve for Office. Furniture. . 2,000.00
ekt § 3,003,266. 34
Guaranteed Account—
Guaranteed Funds for Invest- o B
TIETE o TR Vet s s nsiete < a0 siniso 8,785,687.87
8,785,687.8

<

Estates, Trusts and Agencies— :
Trust Funds for Investment
or distribution ....... Slan o 0 BOANTURY 176
. Inventory Value of Original
Assets of Estates and Agen-
cies under’ Administration by
' tha Ceorporation. 5.4 ..k g . 30,799,448.00
o, IR e e 151,276,020 76
VX : J S A

$63,055,882.0~
A AR

‘The report was unanimously adopted, and the report of the Inspection Committee, as signed by Hon.

< J. J. Foy, K.C:, Mr. Hamilton Cassels, K.C., and Hon. Sir John M. Gibson, K.C.M.G., was also adopted.
The following shareholders were elected Directors for the current year:—

.

President = \
i ~HQNA FE,ATHER$TON OSLER, K.C.

HON. J. J. FOY, K.C., M.P.P.
: Attorney-General “for the Province of Ontario ;
Director of The Dominion Bank and The Niagara Navigation

W. R. BROCK s i
ol N. B 65 S
President of The Canadian - ¥ €. EDW ARms

General Electric Co,; Di. Senator Dominiop of Canada.
rector Dominion Bank; etc.
HAMILTON CASSELS, K.C.
Of the firm of Cassels, Brock,
Kelley and Falconbridge.
SIR WILLIAM MORTIMER
v ~C{;AR§, K.C. N
resident Toronto Mortgage
Co.; Director Metropolitan Bank of Commerce and The
Bank; Consumers’ Gas Co. Canada Life Assurance Com-
Norwich Union Insurance pany, and Vice-President
Co. ‘Canadd ~ Landed and Na-
HON. SIR JOHN M. tional Tnvestment Company.
GIBSON, K.C., LL.D.
Lieutenant-Governor Pro-
vince of Ontario.

A. C. HARDY
Director G. T. Fulford Cory
Ltd.

JOHN HOSKIN, K.C,, LL.D,
Director of "The Canadian

HON. ROBERT JAFFRAY
Senator Dominion of Canada.

Vice-Presidents

Jo W. LANGMUIR

"General Manaée‘r of The Toronto General Trusts Corporation;

iChairman Niagara Falls Park Commission.

THOMAS LONG » SIR" EDMUND B. OSLER,
Director of The Merchants M.P. i
Bank «of Canada; -The Bri- President of The Dominion
tish America  Assurance Bank, Director of The Ca:
Company; etc. nadian Pacific Railway Com-

W. D. MATTHEWS ’ pany; ete. » o
Vice-President of The l)o-f ,!.\(12. S(O}F’I"f_t{(.s(.
minion Bank; Director o Master of Titles.

The Canadian Pacific Rail- STR EDMUND WALKER
way Co.; etc. President of The Canadian

) Commerce; Direc-
HON. PETER McLAREN Bank of b :
Senator Dominion of Canada. tor of The Canada Life As

nce Co.; etc.
HONMSII\FIL%:NNIEII‘{ {I-M 5 s%rEUEE MACDONALD
e , JO.M.G

Director of Niagara Naviga
D. R. WILKIE tion Company.
President and General Man- MATOR R. W. LEONARD
ager of The Imperial Bank Commissioner of Transcon-
og Canada. tinental Railway.

—

The Inspection Committee was re-elected, namely, Hon. J. J. Foy, K.C., Chairman; Hamilton Cassels,

K.C,, and Hon. Sir John M. Gibson, K.C.M.G.

PR i

The following members were elected to the Advisory Boards of Ottawa and Winnipeg:— :
OTTAWA—W. D. Hogg, K.C., Chairman; George Burn, Captain J. L. Murphy, Hiram Robinson and

Sir Henry N. Bate.

WINNIPEG—Hon. Sir Dani\el 'H. MeMillan, K.CM.G., Chairman; H. H. Smith, W. H. Cross, A. L.

Crossin, Hon. D. C. Cameron and Frederick T. Griffin.




