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10. When, and 80 soon as stock to the amount of ten thousand shares First meeting
ghall have been subscribed for in the books so opened, and ten per cent: z‘}’,;’i“’e"‘:g“
- paid thereon, oran equivalent thereto, it shall be Jawful for the said Pro-"
~ visional Directors to call a meeting of the subscribers for such stock, at
5'the City of Toronto, in Upper Canada, for the purpose of proceeding to
the election of five Directors; and thirty days’ notice of the time and Notice of firs
place of holding such megting shall be given in some ncwspaper printed ™*U°8: :
and published in the said City of Toronto ; and the Directors then and Termofoffice, -
there chosen, shall hold office until the election of their successors, and ‘
- 10 itis hereby declared that all the powers in this Act conferred on the Com---
pany, are to be exercised by the Directors thereof, subject woreover, to
the said restrictions. - ‘ o ‘

4. Immediately after the election of Directors as aforesaid, and the EX)‘:"?‘;T:‘“
insertion in the Canada Gazette, of a proclamation to the effect that it may":,ou{, ‘
15 has been established to the satisfaction of the Governor in Council, that menca busi-
ten thousand shares have been taken up, and ten per cent. bona fide paid o¢8*-
thereon in cash, real estate, or other property,—the said Company may
begin and carry on business as aforesaid, and shall have full power and
authority to transactand perform all such matters of business as they are’
20 by this Act authorized, or intended to be authorized, to transact and per-
forn. ‘ - ' V

'§2. On the first Monday in the month of June, in cach and every year Annual gene-
- thereafter, there shall be held at such hour and place as may be appointed ral meetings.
by the By-laws, o general meeting of the stockholders. of the said Cow- g?gzzmsﬁ
25 pany, for the clection by ballot, of Divectors for the ensuing year, and the provision
transuetion of other business; and the Directorsin office at the time of qunlification
such meeting, or any of them, may be re-clected ; and at all elections of °f D"“‘mf
Directors, each stockholder shall have as'many votesas he holds shares,
and any sharcholdermay vote by proxy : Provided always, that no person
30 shall be eligible as a Director unless he be a holder in lus own right of at
least cighty shares of the stock of the said Company, on which all calls
made and due previous to the clection have been paid up in full; and :
therc shall not be more than five Dircetors at any onc time, and a majority. Quorum.
of them shall be a quorum, and they shall cleet one of their nurabertobe
35 President of the Company. . President.

. @3, At cvery such annual meeting as aforesaid, there shall be exhibit- Statement of
‘ed by the Directors in office, before the election of their successors, or the Hfiairs of the
transaction of any other business, a full stutement of the affairs of the 0o
Company, certified by the President, under his hand and seal.”-

40  14. The President and Directors of the said "Company shall have Company way
- power and authority to make, accept, draw and endorse in the corporate gﬁl;";"‘?y_ o
"name of the Company, Bills of Exchange and Promissory Notes, and t0 cxchange, ete.
do, perform and excrcise all acts of ownership over the property of the.
. corporation... ‘ SR ' S
45 13. Each stockholder of ‘the corporationshall be severally and indivi- Liability of |
" "dually liable to the creditors thereof, to an amount equal to what remains ‘]‘i‘:l’l‘;t‘::;’m"“
" unpaid of ‘the stock held by him, for all debts and contracts made by such i
corporation, until the whole amount of the stock held by 'such stockholder
shall have been paid in. I . oo

‘»-50‘ '16. Tt shall be lawal for the said Company, from time to time to bor- Compauymuy

row, either in this Province or elsewhere, all such sum or sums of money i icie |

barrow money . -

" asthey may, find expedient, and to make the bonds, debentures, or other debentores. - ‘
. securities they shall grant for the sums so borrowed, payable evlith'er. incur- = .
.. rency or-in sterling,’With interest; and at such place’ or places-within.or

'




