
10. When, and so soon as stock to the amount of ten thousand shares First meeting
shall have been subscribed for in the books so opened, and ten per cent, for ele+ion
paid thereon, or an equivalent thereto, it shall be lawful for the said Pro- of Directore.

visional Directors to call a meeting of the subscribers for such stock, at
5*the City of Toronto, in Upper Canada, for the purpose of proceeding to

the election of five Directors ; and thirty days' notice of the time and Notice of firt
place of holding such meeting shall be given in some newspaper printed meeting.
and published in the said City of Toronto ; and the Directors then and Te.rm ofoffice,
there chosen, shall hold, office until the election of their successors, and

10 it is hereby declared that all the powers in this Act conferred on the Com-
pany, are to be exercised by the Directors thereof, subject inoreover, to
the said restrictions.

11. Immediately after the election of Directors as aforesaid, and the Whit" th
insertion in the Oanada Gazette, of a proclamation to the effect that it Mayoany

15 lias been established to the satisfaction of the Governor in Council, that mnica busi-
ton thousand shares have been taken up, and ten per cent. bona fide paid .
thereon in cash, real estate, or other property,-the said Company nay
begin and carry on business as aforesaid, and shall have full power and.
authority to transact and perform all such matters of business as they are

20 by this Act authorized, or intended to be authorized, to transact and per-
form.

12. Oit the first Monday in the month of June, in each and cvery year Annual gene.
thereafter, there shall be held at such Iour and place as may be appointed ra411 ineiige.
by the By-laws, a gencral meeting of the stockholders of the said Comt- V'lttion ofC ). rect>rs.
5 pany, for the election by ballot, of Directors for the ensning ycar, and the Provision
transaction of other business; and the Directors in office at the time of qualification
such meeting, or any of them, may be re-clected; and at ail elections of of irectors.
)irectors, each stockhioloder shall have as many votes as he holds shares,

and any shareholderinay vote by proxy: Provided always, that no person
30 shall b eligible as a Director unless he b a holder in lus own right of at

least eighty shares of tie stock of the said Company, on which all calls
made and due previous to the election have beeni paidti up in full; and
there shall not be more than five Directors at any one time, andt a majority Quorum.
of them sitall be a quorum, and they shall clect one of thjeir mhimer to be

35 1resident of the Company. Prsi®et-

3. At every such aniual meeting as aforesaid, there shail be exhibit- Sttement of
ed by the Directors in office, before the election of their successors, or the atieirs of the

transaction of any other business, a full statenient of the affairs of the confan.
Company, certified by the President, under his hand and seal.

40 Il. The President and Directors of the said'Conmpany shal have companyway
power and authority to make, accept, draw and endorse in the corporate ®1 'ry to
name of the Company, Bills of Exchange and Promissory Notes, and te exchange, etc.
do, perform and exorcise all acts of ownership over the property of the
corporation.

45 15. Each stockholder of the corporationshall bu se verally and ind ivi. Liability of
dually liable to the creditors thereof, to an amount equal to what romains
unpaid of the stock hel by him, for all debts and contracts made by such
corporation, until the whole amount of the stock held by'such stockholder
shall have been paid in.

_50 16. It shall be lawful for the said Company, fron time te timie to bor- UopaIInymay

row, either in this Province or elsewhere, all such sum, or sums of money oney
as they niay, find expedient, and to niako the bonds, debentures, or other debeatures.
securities they shall grant for the sums so borrowcd, payable cither in cur-
rency or in sterling, 'with interest; anti at sueh place or places:within or


