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TEHN COMBMBIROIAL.

Montreal Grocery Trade Notes.

‘L ho raw sugar markets are very strong and
advaucing. Tho devolopments of tho last fow
days havo demoustrated the stability of tho

oncral position of the market and the proba-
ﬁility ol still higher prices before long. In
Now York on ‘Tuesday sales wuro roported of
8,000 bage molassos sugac at 3hc for 96 test,
60,000 bays centrifugals at New Yok and
20,000 ut Philadelphla at 44c, to bu shipped
afloat, co~' and freight, and 6,000 hhds. mus
covadoes at 3fo. lo fact the Tiust, which bas
boen bearing the market right along, has picked
up all the available centrifugals alloat and oa
hand at 43 to $4v, purchascs having been made
to.day at thelast figurs. Thoreare also reports
curront that the trust has made mavy heavy
purchases in Cuba aud of beet in Europe, hav-
ing ovideutly come to tho coaclusion that sugars
aro not going to bo any cheaper. Of coursc the
local market is very firm on tt _trength of this
bullish news and refiners aro refusivg to make
large contracts. During the aftcroeon tholocal
refiners wero asking 4 5.16¢ for granulated, and
43s for the lowest yellcws, but no business was
roported at the advanco,

‘There 8 not much demund for syrup, but

. tho marke® holds strong at 13 to 20 per lb,

The molasses market is very 21 at the mo-
ment.  Latest quotations froi- che island are
12¢, but it is difficult to name a price hero, the
market being quoted nominal at 3lc. There ave
now ten vessols on passage from Bacrbadocs to
Montreal, carrying from 500 to 1,200 packages

ach.

At New Orloans the molasses situation con-
tinues uachanged. Prices entirely nominal for
open kettle and centrifugal goods. The clean
rice morket is rather quiet. Rough rico is
quie% and steady, with snall movement ghing
on,.—LPlanter.

The tea market is vory quiet av the moment,
both for blacks and Japans. A fow small lots
of low geade Japaus have been moved at 12 to
14c, and some transactioas ace reported in me-
dium geades at 17 to 182, No traasactions of
any importance are reported in blacks.

The first cargo of noew crop rice has arrived,
and the quality proves to be oxcellent. The
pricos have advanced 31 €o 44d in the Euro-
~.an markets, but there is no change here. We
quote : Ordinary, $3.85 to 4; Japaus, 34 to 4 50;
Patoa and Carolina, $4.50 to 5.50.

Mail samples of new Japan teas have arrived
at New Yotk and show up very fine. The
steamer Rio Janeiro sailed from Yokohama
May 6 with 4,000 packages, practically the ficst
movement of the scason. Oae ofJtho fast Glen
line will leave about end of May as the first
Suez steamer of the season.

The feature of the wholesale grocery market
in New York cn Wednesday was the immense
deal in raw sugars, reaching some 5,000 tous of
muscovado at 33 for 89 test, about 10,000 bags
molasses sugars at 33c for 89 test, and about
80,000 bags centrifugal at {3c for 9G test.
Tnis restores the position of scllors cleans up
available supplics, and with continued advices
of short crop on Caba probably makes founda
tion for further giin in value. Rofined grods
cau hardly fail to increcase in cost through
sympathy. .

A London repart upon the advices from Hau-
kow tea district says that the information is
somewhat conflicting, ¢*but from what we gather
from a reliable source, the Ningchows are fine
and pure, and the Russians haviog good orders

are fikely to keep value up to over the price
that London buyers can afford to pay for u time,
As yet the Rassians aro the ouly operators, and
it is very possible that weshall not got our first
cargo in before the first week of July.” Aunother
report says that that the Kintucks acre poor and
ia Lig supply.—Gezctte, May 26.
—_——

The General Business Sitnation.

There has been for some weeks a critica
ime for many business men, and especially for
hose who depend largely upon borrow ed

capital, Tae fact that thero has been some ap-
prehonsion of the ability of tho Government to
maintain the currency of the country upoa a
gold basis was a disturbini faotor, and al-
thougli thoro is. uow scen to bs no good cause
for these apprehensions, unless it be in the re-
moto future, thero is no doubt that thoy have
had their effect upon public secntiment, and
have led many lenders to scrutinize the atand.
iog of business houses more closely than usual,
and to be myre particular about the cha acter
of the collaterals upon which loaus were pred-
1cated, with the result of refusing to load to
auy but ficms of undoubted atanﬁing and on
staple securities, The failure of some firms
that wore largo borrowors have of coursp oc-
curred, and a few banks that were involvel by
speculatiou have been obliged to suspend, but
the losses to tho public were insigaiticant  The
business atmosphere is now clearing up, and
the banks are not refusing to discount to any
reasonable extent for their depositors in good
standing, and in fact they have done sv all
along, only lopping off those who had too ex-
tended a lino of discounts or who could not
give acceptable security. There is no scarcity
of money, but there has been a want of confi-
donce; tho latter will suon return, for the tests
applied bave ehown mno general unsoundness,
Business men as a rule have had a good and
lucrative trade, many are not bor..wers at all,
and most of those who occasionally call upon
the banks for accommodation can get along
without serious inconvenienco in times such as
wo have passed or are passing throvgh, by
curtailing their operations for the time be-
iog, thus enabling the banks to recuperate
their funds, and put themselves in a strong
condition. The banks naturally wish to be
conservative, and perhaps they are overdoiog
tho matter ; they cannot make any money by
keeping their funds locked up, and it will not
be long before they are seeking good lorrow
ers, 80 a3 to employ their money to advantage.
This will promote trade in the manufacture
and di-tribution of commodities, give employ-
meat o labor, and take away the clogs from
the wheols of trade and commorce. Asa rule
trado has not been seriously crippled by the
crisis through which we have passed; thoso
who have spsculated in inflated stocks have
suffered seriously in some cases, but very little
if any money has been lost by business mev.
But there has been enough apprehension of
disaster to cause a curtailment of operations in
many lines of trad, so that the aggregate re.
duction is suflictent to be seriously felt. But
tao recuperative powars of the business of the
country have not been impaired, and we may
confidently expoct that the deficiency will be
made good in the early future.

It is pretty certain that we must make
further {iberal shipments of gold to Europe,
for Australia is calling for the yellow metal
to support her tottering finances, bat the de-
mand is not hkely to be more than we can

" readily furaish.

It is not improbvahle that our little disturb-
ance will check foreiga imports of commodities
and promote exports, 20 that our foreign com-
merco will be turned in our favor during
unother year, and the outgo of gold msterially
reduced, if the current is not turned in our
direction. The outlook for future prosperity
in business has been improved rather than
otherwise by the recent financial disturbance.
Ciucineati Price Current,

Australian Banking,

The Australian system of banking, says the
Cucinnaty  Price Current, is not legitimate
banking at all. Disaster after disaster has fol-
lowed with such rapidity, and they were of
such magaitude as to parslyze business in many
quarters, that it shows something radically
wrong in the system, It seems tbat tio banks
there lent mosey on real estate and for long
time. Their loans may be good and eventu-
ally bo paid, but they are not such as can be
realized upon by the bink in an emergency.
1 was doubtless for this rcason that our Na-

tional banking law prohibited out National
banks from making loans upon our real estate.
In a new country it is doubtless a convenionce
it not an actval nocossity to have facilities for
borro #ing mo 10y on real estate, but this busi.
ness of leadin, noney can not bo combined
with bankiog without constant danger and
almost certain disaster, sooner or later. Aus.
tralia is not probably bankrupt, but her system
of banking has been long pucsued on a daogor-
¢ue basis, and her banks have reachod a crisis
at about the sama tiu -, 8o that great hardship
must, for tho time being, resalt to the many
depositors involved, and serious losses wiil
doubtless bu suffered even if the outcomo
sl‘x’imld bo less serious thsn now secems prob.
able.

‘The London Z'imes, in & vocent artiole, warns
the publio to be on guard against uarcasonable
panio in connootion with Australian failurecs,
Xt says:-—

¢« It is dillicult for pcopls not thoroughly well
acquainted with Australian affairs to undor-
stand that the term *‘vank” is applied in Aus-
tralin to various corporations which woald be
more coiroctly doscribed as laad mortzage
companies, as woll as to the fow real binks
which evist thera. Companies of this kind
are indispensable to a new country, and if
proparly managed are a source of profit to
their proprietors, but they canuot safely em-
ploy as large a proportion-of the money at
theic disposal as basks ia L»adou, or ia other
places where it is comparatively casy to em-
ploy mouoey for shor$ periods. Points of differ-
ence between London banks and Austialian
““banks” are shown thus:—* Hore banks keep
on the average about 124 per ceat of their
liabilities in cash, another 10 or 12 per cent in
loans at call or ghort notico, and another 15 por
cent or 80 in investmeats on which money
could bo borrowed casily. Ia a new couatr-
somo of theso modes of employing monsy safely
do not exist at ull. Tu addition tho cratents of
the London bauk’s bill ciges are presumably
falliugi’duo and being paid daily, while good
bank bills are, for various reasoans, not ocasy to
get in Australia. Of course, if the London
baok invests an excessive amount ia long dated
paper, or allows a customer to become it3
debtor to an extent beyond his real means, it
may be in no better position to stand a rua
than tho Australian banks which have lately
failea. As we remarked a fow days ago, thése
Australian Banks not oaly borcow too .much
money, but pay too much for it, and this un-
fortunate error drove them ia turn into lending
too much at rates which were too high for
safety.

Pork Packing and Provisions.

The movement of hogs the past weck has
been especially small for the time of year and
disappointigg to most of the trade. Western
packing has been 165,000 hogs for the week,
compared with 245,000 the preceding week,
and 305,000 for corresponding poriod last year.
Feom March 1 the total is 2,075,000, against
2,610,000 a year ago. Decrease 140.000 for the
weok and 535,006 fir the season, compared
with st year. It is quite likely that the lighs
receipts are in some measure due to the fact
that farmers have beon especially busy the past
weck, under the favorable weather generally
prevailing. But the cvidence of positive
shortage in the supply in the country is too
plain to admit of the view that the current
small movement is to be followed by an os-
pecially liheral supply for months to come.
\With this is the increased confidence in the
muintenance of prices for hogs, which will
tend to prevent undue hurrying of stock into
market. Prices of hogs at the close average
a little lower than a week ago. Tho provi-
sion market has had a fair call for producs
for distribution to both domestic and foreign
markets, but under speculative influences
values at Chicago receded yesterday quite
sharply.  The export clearances of products
tor the weck wore of good proportions.-—
Ciacinnati Price Current, May 25,




