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Moiltroal flrocory Trado Notes,
1 lie raw sugar markets are vory atrong and

adi-auelug. 'rteo deolopmonts ai tho lait fow
dsys bava doinoustra,ed the stahiiity af the
gene rai pasitiori of the mîarket aud ta probi-
hility clati hbighier lirices beforo long, In
New York ou Tuosday sales ivure roportsd af
8.000 bag. maolaises sugar ut 31c for 96 test,
(30,000 baga cottrafugals lit Nuw Voik andi
20,0.30 at Plirlaieliplu ut 4ýý. tu hu shipped
alloat, ce,.' aud freight, and (,000 hhlds. mnus
covadocs ut 32c. lu faut~ the r1 ust, whiob bas
beau hearing thu muarket rightublong, lias picked
upt ail tia availabie centrifugais allut antI on
band au 4j ta .l1jc, purcitasos buv-log beeu mnade
ta.dayut the laat ilgura. Thoro are aie repo.rtscurrent tbat the trust bias made mauybay
purohases ii Cuba aud ef beet in Europe, ituv-
ieg ovideistly coine ta the conclusion thut suig ire
are notigoincita ho aiy ehesîtr. 0f course the
local market ie very firm oni t- trenguth af thie
bullish nuws and refluera are roiuelug ta aie
large contracts. Dîîring the ait,-rnoou the local
refluera wero asking 45.16.; for graulaited, and
4R.u for tho lowest 3 elle us, but no business ives
reporced ut tho advance.

'!:tirs *i et much dumtend for eyruj,, but
tho n.arl'e> haoède etrang it lî ta 2o peir lbt.

The utoietsses mariket je very '-,Il ut tho uta-
nient. Lateat quotatians fre. ite i8i sd are
12c, but- if. je dillicuit ta name a pricn hiera, te
mtîrket hciug quotcd nominal nt 3lc. Thore are
nowv ton vessele on passage tramn Barbadocs ta
Montres!, carrying tram 500 ta 1,'200 packages

At New Orlons the iolasges situation con-
tinues unchanged. Prices entîrely nominal for
opetikottieaund centrîfugal gonds. The clan
rîco mariret je rather quiet. Rougit rico je
quiet sud Btearly, with sitiail movement g iug
oii..-Plaitter.

The w3, mirkot le very quiet ut tho moment,
botit lor hiacke andi Jupins. A fow %mail lots
af low grade Jupane bave beaut moved at 12 ta
14a, and some transaetioas a-e reported in me-
dium grades ut 17 ta lSc. No trutisaotions af
any importance are reported in blaeka.

Thte firet cargo af now crop ricen bas arriveci,
and tho quaiity proves ta ho excellent. The
tiricea havre advanced 31 ta 41d in tbe Eure-
eeoan markets, but Lhore je no change bore. IVe
quote : Ordiuary, $,z3.85 to 4; Japans, S-t to 4 50;
Putna, and Carolina, $4.50 ta 5.50.

Mail sampbes cf new Japani teaa bave arrived
ut New Yaîk and show up very flac. Tbe
steamer Rio Janeiro sailed froin Yokohama
May 6 with 4,000 packages, practically the firat
moveînent ai (lie ecason. One oi:tbu fast Gicu
lino ivili louve about end of May as the fir8l;
Suez. steamer af the seaitn.

The featureocf the wholesale gcocery market
in New York cri Wodnesday %v-is (ho immne
<boul la raw augura, reaching sane 5,000 tons of
muscovado ut 3î~ for 89 test, about 10,000 baga
muolasses augîrs ut 3&.a for 89 test, and about
80,000 baga cenitrifugai ut 41c for 96 test.
Thais restares the position cf scllers cleane up
available supplices, and with cantinuod adirices
of short crop ou Cuba prohably maires foundu
Lion for ftiter gtin la value. Itîfined giods
can hardly fait to inecase ie cost through
aympatby.

A Landau repDrt upan tho udvices f romt Han-
kow ton district sava tittt tho informnition je
Bomewitat conflicting, "lbut from what wcgathor
front a rebiable source, tha Niageitoîa are fine
aiîd pure, and tht Russians havitvg good ordera
are likeiy ta keep value up ta over te price

that J.ondori buyers cari efford ta puy for a time.
As yet te R!issians lire (ha coly oporatas, snd
it ie veýry passible that %vesball nat giL aur firat
cargo lu befara the firat wcek of J uiy." Antothcr
report esys (bat that the Kiatueke are poor aud
iu big ipply.-GezWci, blay 26.

The Gonieral Buanioess Situation.
Thero lias been for soa iveehce a criticà.

imne for maay business ine, and especislly fot
hoa who depcnd largely upon borrow cd

~aI~?

caia.Tue tact (tuat thoira lias bourg saine Sp.
prelionsion of te shility af Ltme Govornmoent ta
muintaimi tho curroncy ai the couintry upoa s
gold biais wias a dleturbitig Mer, and ai.
thougla thoa le. now scen ta bo *ti goond cause
for these apprebe.iiiione, notons It hobc ite re-
mata future, thora ie no doubt (bat (boy bave
haed (boir tllect upon publia sentimenît, and
have led niany londore ta eCi-utiniZO (lie stand-
ing of business hanses more closely tian usual,
and ta ha miure particultar about (lie chu Acter
ai the collaterais ipan w biche lanse worc pred-
icatod, with the resulu. af î-ofusing ta land ta
auy but firme ai lindoubtoci standinig sud an
sample socurîties. Tiho fulinre ai saite firmei
tbat irera large Iborrovmra have af course c-
curreci, sud a iew banks that wûve invoivol by
apoculation have bcon obiiged ta susppnd, but
Lte lassos La (lie publia weare instignificant The
buinîess uounospboro ln now eceariig np, sud
(ho batiks are uat refusing ta diecount ta any
rasonnable extent for titeir depoîltore in gond
standing, anri iii tact thoy have douo su ail
along, onby lopping aff thase wbo itad tau eut-
tcndod a bine af discounts or %vioe couid nuL
givu acceptable security. Thoero is no ecarci(y
ai ulonoy, but thora lias boon e want ai confi-
donce; te latter nil gli uon retura, for tha tests
appiied bave sisowr nu gemiaral unsouadîtoas.
Business iccn as a roie have had a gond and
lucrative trude, iccany are riet bor..wers ut ail,
and mont ai (hase wbo occasionally ciril tipai
tho baniks for accommodation cari geL along
iiout serions incoiivenienco lu tintes suait, as

wo have pitsed or are pasing threogh, by
curtailing their operations for (ho time hoe-
icg, (hue euabiing (ha banke La recuperate
titoir funda, and put themeos in a etrong
condition. Tho baniks naturalby ivislt ta ho
caneervative, and peritaps (bey are ovordoing
(ho matter ; Lhay canant mako amy mionoy by
keepiag thijr f unds lockcd tip, and I iv ili nat
lio long bofore titoy are seokîng good borrawv
ors, so as ta empioy thteir money ta adutago.
This ivill pramnote trade in (ho manufacture
and diltribution of conîmodities, give emp.oy-
ment j labar, and tafre avuy (lie oge from
tho wheole of (rade und commerce. As a rule
trado lira flot been seriousby crippbed by theo
criais Lbraughi chioh wo have passed; titosa
who have Bpscnbated in iuflatcd stocks have
sufféed scrioueby bu soma cases, but very HUIb
if any niouey lias beeri fast by business niien.1
But thoa lias beon, enorigi spprolîenseioa af
disaster ta carise a curtailntcnt ai aperations in
many bites af trad t, s0 that (ho aggregate ro-
duction in suflicteat ta ho soriou2sly fait. But
tn recuperative poworsai ofho business af theo
country have nuL beau impaired, and wo muy
confldentby expect (bat te doflciency will ho
made god in (ho early future.

IL le pretty certain thbat tva muet matin
further lberaI ahi pmeute of gald La Europe.
for Australia is celling for te ycllaw moctal
ta support lier totterlogg finances, but te de-

-maud je nuL likoly ta bo more (ban wl* eau
readiiy furnisit.

It ie not improbable that aur litte disturb.
alue will cheock fareige imuporte of cotumodities
aud praîiacte exporte, se ticut aur fareigu coin-
tierca will hae turacd in leur favor duriug
unrottier year. aud (heo utgo ai gold msterially
rednced, if tho current ienfnot taraud ini our
directioni. The uutlook for future proerity
in business bias hotu mpovd ratiter (han
otbierwise hy tlie raceu fiacal disturbance.
Cincinnati Prie Cuirent,

Australian flauking.
The Australian systcm ai bauking, 8ays (ha

Cru..mnnait Prîce Carrent, ia uaL legidtnato
hanking ut ail. Disuster ai (or dissaer bans fol-
lowed with sncb rapidity, sud (boy wore ai
sncbi magnitude as ta parabyzo business lu many
quartera, Lhtat iL shows eantothiag rdieaily
whrng lu (ho aystom, IL seenis tba t.e baniks

(oelent money on rosi astate and for long
Lime. Thteir boans may hoe gaod end oeatu-
aily ho Vaid, but thoy are nat sucli as eau bo
reaiized îtpou hy tho b lai in an emeorgency.
iL was daubtlesa for titis reasoi Lhat aur Na-

tionai bankisig; law proltihitcd out~ National
batiks fram raking loans upon our reui astate.
la a new country it le doubtiose a couvonlonce
if uatL. an ntual uocogasky ta have facilities for
borro.ving rno îey on roui ostate, but this busi-
liens of bondic., .nonoy eau not ho coniblned
witt banklng witliout constant danger and
alniost certain disaster, sooller or Inter. .Ans-
t relia le itot probably baukrupt, but lier eystomn
of bunklng huet beau long luçatuod on a dang-
GýG~is and be£ batiks hava reachod o!-
nt about tho sauta titi. -, no that gidut hardahip
muet, for the ligne bolng, rdsuit ta the maisy
dopositors juvoiveil, and serious lasses Witt
daubtlesa bu suffered eveu if tîto ottoorno
ehould bu os secrious thIu now &coins prob-
able.

Tho London Timie., in a roccat article, %varne
tho public ta ho on guard ectainst unroasonablo
panto ini connotion %vith Austrullan fallurca.
it says :-

Il le dilhicuit for people nAL thoroughly woli
acquaintod with Australian affairai ta unglor.
stand that the termn "eoauk" le applicd in Aus-
tr.dia ta varions corporations tvhloh woaid ho
more colrcly des.ribed as land mortgage
companies, as well as ta the fow rosi haniks
which etibt thocra. C.)mpnios af iis kind
are indispensable ta a ntew country, and if
proparly managed are a source af profit ta
thoir praprietare, but thoy cannot saieiy cm-
plioy as large a proportion of te money ut
thoir disposai as banlrs la Lý)doîî, ar le ather
places lviîe it in comparetiveiy easy ta uni
play maney for îIiorý periods. Points af diffor-
once bettvecn Landan batiks and Austialien

Ibais"are shown thus:-' Hero batiks keep
on1 tho average about 12h per cent af their
liabilities iu cas h, another 10 ar 12 per cent in
toa ut caH or short notice, and another 15 per
cent or so in investmonts an vhioh mnoney
could ho borrowed eaiiy. le a new o3uutr--
somoie f thieso modes af eanploying money eafeiy
(Io not exist ut ail, lu addition the c5ontt af
the Landau i'ank'à bibi cus are presunibly
falling due and being paid daily, white gond
banik bille are, for various reous, not easy ta
geL in Australia. 01 course, if the L-oudon
bank iuvcats un excessive amount iu long dlatcd
paper, or allows a custamer to become its
debtor ta an extout heyond his roui meaus, it
may ho in no botter position ta stand a rua
thun tho Austraian baniks whiclî have lateiy
faibcia. As ive re.usrked a fow days ago, theso
Australian Blanka uaL oaly borcow tua -much
money, but pay ta mucit for iL, and thie un-
fortunute error <ravo tbem lu tara juta lending
tua muoh rit rates whicli were too high for
eafety. _____________

Park PaokÎng alld Provisions.
The motremeut. of hoga the past weok bias

heen espcciaily strait for tho Lima ai year and
dîeappoiutigg to mont af the trade. Western
packlng hus been 165,000 honge for tho week,
comiiired îvith 245,000 the preceding week,
and 305,iJU0 for correspouding poriod fast yoar.
From March 1 tho toalis 1e2,075,000, against
2,610,000 a year ega. Ddecase 140.000 for tho
weok aud 535,0063 f ir tho seaon, compared
with lent year. It le quitu, likely that the iight
receipts are in soma measure due ta the fact
that farmers have been ospecially hnsy the past
weck, under tho favorable weathcr geuerally
prevailiag. But the evidence af positive
shortago lu tho supply iu the country la tao
plain ta admit of the view tbat the curceat
81maîl movement ta ta ha followed by an os-
peciaily lilieral supply for monthe ta cameu.
Witl this ie tho increased confidence ie tho
maintenance of prices for bogs, whioh iii
tond ta pievent undue hurrying ai stock ino
market. Prices of lioge ut (ho close avorage
a littie lower than a wcek ago. The provi-
sion market )las had a fair cail for pt,.duct,
for distribution te bath domeetia and foreigu
markets, but under epeoulativo influences
values ut Chicago rceded yosterduy quite
sharply. The expert clcarances af products
for Lte week wores of gond proportions.--
Cincinnati Picc (Jurrent, May 25.


