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SAMSON, KENNEDY & ©O.

FALLURE O} THL FIRM -STATEMENT OF ASSKTS AND LIABILITIES
—LINT O CREDITORS—THE MEETING AT MONTREAL,

DIE whulesale dry goods house of Samson, Kennedy & Co,,
rl Foronto, suspended payment carly last month, and sub-
sequently an assignment of the estate was made to E. R, C
Clarkson for the benefit of the creditors,  The partners were
Warring Kennedy (Mayor of “I'oronto) and his son Frederick
Kennedy. ‘The firm was formed in 1869, the principals having
been employed by John Macdonald & Co., where Alexander
Gemmel was office man, Andrew G, Samson the home buycr,
and Warring Kennedy the warchouse manager.  These three
formed the original firm.  Mr. Gemmel retired in 1879, and
Mr. Samson died in 1891, ‘The firn did a large business, but
were crippled by lack of capital and . by the conditions under
which business was done. From the statement drawn up by
the assignee it appears that the firm's direct liabilities amount
10 $444,474-39; the indirect to §$15,477.69; the preferred,
covering wages, ctc., to $6,186.66 ; and the sccured, consisting
of customers’ paper discounted in the Bank of Commerce, to
$310,407.  The bank is secured by the notes, which, except a
small proportion, are considered good, and by a mortgage on
the warehouse, which cost $20,858.38. The following statement
shows the position of affairs :

ABSETS.

Merchamdise, as per stock alicets- ataplo depattinent.... . ... 252,685 11

" . " halantashery ... .. 41200 91

b . " lreas goods 23.236 32

. . . mnelin.. .. . . 159715

- " - ribtons andJaco ... o BASS B

' - . hoslery and glovoh... « 1522138

* * - menafarnbshings ..., .. 14,032 86
- 181,492 57
Sundrics, trunke, chiattels, fumiture . .. . 3181 2
Cash on hamd . po R
Bovk delta, good . “ . 33,310 59
* ll(-ulvl!ul.ﬁ)lt‘fl'enl ot facevalue ...o..ne ., 181028
Notot.. ooshe Lea cmrmese tienas 380 20
Manitoha lards, B.MO acres ... 5,00 00
3,674 66

JABILATIES,
Drovt PN Ve vee s e meeees serea SHEAN D
Indtrect . . . e e e e e e e e w2830 00
Peeforond X M&; 6?
£433,161 05
Deficlency cvee ¥219.488 39
The geinclpml aredltors are .
. CANADBIAN

Canada (olural Cotton Milla Co . e . $01,2%.96
Dominion Cottan Mitla Co. .. PO AR T
Ponan Mg Co, aes . . . N e eee o HEH00
Montreal Catten Co PR « < <} M)
Merchants Mig Co . . .. L . 133100
Treot Valley Woolen s, Campbellifont (.. O 8 1R}
Joweph Risugwon, Torents . 3.28.52
Granlte Milla, 8t Hyacinthe 7.802.89
Faglo Knltting (o 4R

Fat, 8chultze, bhon & Ca . . . § 1 KT

Beliding. P'aul & Co, Jauk. 541.05
aris Wincey Milla t'a 3.671.53
lobt Meaderaon & U \lm\lml B A 1)
Fatate M. Rennedyleaaid .. . ..., ... ., dane
Jan lockhart, fon i Co . 436867
W. 4. Kennedy {(woped . . .- . .~ IR R[4}
Forbes Co. 1o, Hspeler . . . - cen vee 481867
Win. Algic. Adtag 13818
Rlingsly Mfg Co, tlAd ) Bramtfonl . . P B n i\
A B.gimskCo,Mantrea. . . .. L L VR & R4
Ceantral Agviny, Montrval 3209 36
Jas A. Cantlie & Ca P83
Stamlan] Shuirt Co 200192
Jas i Wylie, Alowsnte AGRTT

Paton Mg Co, Bherhroke . e e 20
J Walshaw, Baltun 263087

11 Walfe &K ¢, Minteeat 1,2230
M AR Lo, Matreats Ce e e e reee. OB
Wa Pade & Hou, 144 . R PR PN I \ ¥~
ST Wikt Chanaly . . v te w sty eae e 10,93

DRY - GOODS -- REVIEW

Mlllichamp, Coyle & Co, Torunts .. 1,12.82
R, MoRoberta, Turonton...... .. 1543.00
Jas. Btantairy & (o, Torunto. . 13%0.71
alt Knlttlog Co, Jaet........ 1,804,938
H. Lennard & Bons, Dunidaa 1,722.47
Kingaton Haoslery Co......... 1.683.43
Tirodie & Co.. Heepeler....... 134623
. Qraham, Hons & Cu., Tuglewool, < L3O
Can, lsle Cloth Cu, 88, Cathrrines K773 4]
These and other Canadian labidities uml« &l (m:urvxue &'!."1.6!&3!
BRITIAL AND PORRIGN,
Beattle, Wilson, Knowlea & Co., Manchester ... ..., . 18,20
1. & R Morloy, london., erransaassasiincs 15,081 79
A. & 8. Heney & Co. (l.ul.). llnullonl 8,407 81
Henry 8. King & Co., Lonlon......... e 510000
Henry Delafon. Paria . [ 4,958 ¢2
Foster, Porlor & Cn, (t.ul.). hondon. . . 458148
Coak, Bons & Cou., london....suss.n . 4263
York 8t. Hplnning Co., Rellast. ..... e 400012
Win, Mclaren, Sons & Co., filasgow . o 2476 38
Thoa, Adsfin & G0,y NOWNEHAI 1.evvvreiiis cerrierieers sraeeseovenenss 202870
Dent, Allceoft & Oo., Tondon,, ..... e s v e e . e 29900
Toms, Steers & Toma, London. . tee ceeren siene veeens 220064
Tootal, lroadhurat, Tee & (o, (l.ul.). \lnnchutrr . Loanta
Stewart, Molr & Mufr {T4L), Glaggow. ..o .oiviae. 2472 48
Mra. A. Q. 8amson, Boumemoutn . . 2,060 93
Wut. Klasr, Inndon, .. ..o 192262
Tubby, lewis & Co., Tondon ., 1,627 88
Th, Michaw & Co., London ... 14 %
W Nimmo, Tondon....... 1,066 44
1L Isanc & 13ro., New York .. 167233
AL, B. Clattin & Co., New York, 1,007 88
Chas. Jamon & Co, Bradfonl,... 1,502 65
Qllties, Garnett & Co., Bradfonl.. 1089 M
Midland Lavo to. {L.td.), Nottinghaum, e 168238
P'ool, Larrimor & Tabberer, belemlcr. en s 1,291 20
Hteal & Co.. resse titesnencrcecnaesse 1,048 46
Fdwanl ﬂu.uck Chcmnlu Y seesecans 1,010 89
Tho total British Habllitlos amouated to 810’.’039 22 tha :\mcricnn to 85,7361, and
the forelgn to 814,063,238, -

MEETING OF CREDITORS.

There was a largely attended meeting of the creditors of the
firm at the Windsor Hotel, Montreal, on \'Ionday mormng,
Dec. 30., all the principal firms -being represented.

D. Morrice occupied the chair, and the assignee’s statement
of affairs was submitted to the meeting by E. R. C. Clarkson,
F.C.A. There was some discussion of the situatiop, the out-
come of which was the appointment of.D. Morrice, Alex. Ewan,
J. Stevenson, A. T. Robertson, H. L. Sraythe and Jos. Simpson
as. inspectors. The stock will be offered en bloc for sale in
Toronto on the 3rd, of January, and it is estimated that ‘the
estate will realize 35¢. on the dollar for the creditors. °

No proposition of settlement was made by the firm. D. E.
Thomson, Q.C., of ‘Toronto, was present to look after the in-
terests of the English creditors, who, as above notcd are in for
$102,000 odd.

Portion of a private letter from Mayor Kennedy was read
to the meeting, in which he said: *I cannot tell you how
much I feel pained for the creditors of my firm, who will sus-
tain an almost total loss.  The assignment should have buen.
made not now, but twelve years ago, when Mr. Gemmael with-
drew from the firm, but Mr. Samson and I decided that we
would try to place the business on a paying basis, with what
poor result you know.”

Mr. Clarkson announced that in appraising the estate every-
thing had been valued at cost price ; the four trust stocks and
Mauitoba lands possessed no present market value. The Scott
street warehouse had been valued at 1ts cost, but it would no
bring that sum now.

A somewhat heated discussion took place as to the pro-
priety of ohe of the gentlemen present taking notes, presumably
with a view, to a newspaper report.  The chairman was against
it.  Mr R. L. Smythe was stronglyin favor of publicity, and-
contended firmly that no'friend of the business interests of-Can-




