
THE -:- DRY -:- GOODS -:- REVIEW

SAMSON, KENNEDY & 00.

1 \llAIRkr. 01l TIlt. FIRM.g TTNETOF' ASSET ANIlk.MADlLI.TIES

-I.IT (Il cREl1-it(RS--TI3E .ETIN. AT MONTRIEAL.

T 1 E wloiles.le dry goods house of Samson, Kennedy & Co.,
Toronto, suspended payment carly last month, and sub.

sequcntly an assignment or tie estate was made to E. R. C.
Clarkson for the benefit of tie creditors. ''he partners were
Warring Kennedy (Mayor of Toronto) and his son Frederick
Kennedy. 'l'he firni was formed in 1869, the principals having
been employed by John Macdonald & Co., where Alexander
Gemmel was office man, Andrew G. Sanson the home buycr,
and Warîring Kennedy the warehouse manager. These three
forned the original firm. Mr. Gemmel retired in t879, and
Mr. Samson died in i893. Tie firn did a large business, but
were crippled by lack of capital and. by the conditions under
which business was donc. Frani the statement drawn up by
the assignee it appearj that the firm's direct liabilities amount
to $444,474.39; the indirect to $15,47'1.69; the preferred,
covering wages, etc., to $6,186.66 ; and the secured, consisting
of customers' paper discounted in dt Bank of Commerce, to
$310,407. 'lle bank is secured by the notes, which, except a
sm.all proportion, are considered good, and by a mortgage on
the warehouse, which cost $ao,858.38. The following statement
shows the position of affairs:
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Th, total lritish liabiliteie amî,ounstedt to 8102.039,21: the Agmerican to 65,723.61. nmI
the forelgn to $14.063.23.

.MEETING OF CREDITORS.
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A somciwhat heated discussion took, place as to the pro-
.W±.lt priety of one of the gentlemen present taking notes, presumnably

S witht va~ieir, t a newspaper report. The chairman îvas against
1..72 it. M. R. i.. Smythe %yaf strongly in favor of publicity, -and.

.~ contended firnily that no Lriend of. the business interests of, Can-..


