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sut*—Buying Power h 
Chicago Pit Most 

Active In Month

Many Exporters And 
Millers Crowded 

Wheat Market

I Stock Transactions 
On Montreal Market 

Featured Market Fell To Low Levels

FAILURE OF MONTREAL BROKERAGE B””^tJ°^Bge to IMk Dew. h
I ' FIRM CAUSES NO SURPRISE■

John’ik

Took Fair Amount of Offer­
ings, Dropping Out When 
They Became More Liberal.

Smallness of Farm Reserve 
Supplies and Mill Stocks 
Boosted Trade.

■ Little Interest in Market Out­
side of Steamships Prefer­
red. and Montreal Power.

Collapse of F airbanks, Gosselin Company Has Been Ex­
pected for Year Past—Not Anticipated That Failure 
Will Have .Any Effect on Montreal Exchange.

ittr. Tunisian. 1.7», Hodder,Demand Bills on London Made 
Further Advance of 3*/4 
Cents to 4.28. Municipal Arrived Monday 

3tr Melmore Head. 1323, Butt,» 
Bottant and Dublin.
mMontreal, Jan. is—Trading on the 

local a tot* exchange today loll to a 
level than 1er any day thia year.

Cleared Monday.Chicago. Jan. SO—Buying power In 
the wheat market today wan the most 
active that has been seen In several 
months. Betlmatee were current 
which emphaslaed smallness ot farm 
reserve supplies ol wheat and of milt 
and elevator stocks. The close was

Winnipeg, Man., Jan. 30—Exporters 
and millers were on the wheat market 
here today and took a fair amount of 
the offerings. When the offerings 
Ibecame more liberal towards the close 
they dropped out, however. Farmers
were taking advantage fo the advance .................. .
in prices and selling In pretty good Ann at half to 1 1-S cent net higher 
volume Futures closed at the high with May 1.19 3-4 to 1.1» 7-8 and 
of the day. showing a gala of one July 1.05 1-8 to 1.06 1-4. Com ttnlohed 
cent for both May and July. 1-8 to 1-4 cent down and oat. off

There was a good export inquiry tor 1-8 to 1*4. In provisions the outcome 
oats with prices practically unohang- was 6 to SO advance, 
ed. Contract grades of barley were Wheat, May Lit 34; July 1.06 1*8. 
also in demand. Flax was showing Corn, May 64 1-8. July 66 1-8. 
strength durng the session and closed Oats, May 89 3-8; July 40 1-4. 
with a gain of three cents. Only a Pork, January $17.26; May $17.66 
limited amount of trading was report- Lard, March $10.06; May $10.26. 
cd In rye. Ribs, January $9.22; May $9.42.

iSZ meat

° Notre inume ^ ^ 1>..ues he!d Uu-gc blocks bills on London made a torther ad
a-u stated to l>o Canada Foundries vinca ol 3«4 cents, to 14-8, the best 
and Fomtngs and Antes Holden Quotation in ovor two years. French, 
stocks. The arm wnw cheery aseod- Italian, Belgian. Dutch, and “oM of 

it is understood, through buyinglthe neutral rates, rose ten to almost 
with the Thornton. Davidson 13 points. German marks were the one 

concern, and since the failure of the exception, showing no perceptible
latter has boon in a weak position, change. _____
Less than a tear ago. it received as- Trading in stocks was unusually 
slstanco from another local Arm which quiet, total transactions of about 4o0,- 
eo^bled it to tide over Its difficulties, 000 shares being the smallest tor any 
but the same Arm could not. it Is tint- full session this year 8*ch8hges were 
ed see its way to come Lothe assist- very contusing, popular shares of the 

rftoeFatrbanks, Gosselin toll, motor, minor steel and food 
groups displying occasional weakness.

Gains were limited to some of the 
shippings and specialties comprising 
the Chain Store issues, but the mov» 
ment in those stocks seemed largely 
of professional origin.

The 5 per cent opening rate tor call 
loans held until thev final halt hour, 
when belsted demands forced the rate 
to 5% per cent. Time funds were 
plentiful, however, at 4% to 4* per 
cent according to the length of

1 Donald, tor ûâSSj.
ttu—»ara In Port 

Montoeim—Noe. 2 art 3, Sand Pi

IteLond a little activity in Steamships 
preferred and continued buying in 
Montreal Power there was little in­
terest displayed in the market, while 
Uie tendency of prices was distinctly 
downwards.

Steamships preferred led In activity 
but lost a good part of its recent 
gains, closing a point lower at 43. The 
common was unchanged at 16%.

Fair buying was evident in Mont­
real Power, but at the end ot the day 
a little selling also came out with the 
result that the price eased off yt to 
88. Laurenttde was another of the loss 
inactive stocks and gained half a point 
at 74%. Spanish preterred was a halt 
down at 70%. The buying of fifty 
shares of Abitibi carried the price up 
% to 30%. Wayagamack sold down 1% 
at 37.

The offerings-of a board lot of Ames 
preferred dropped the price 1% to 22, 
the lowest point this year.

Market easiness was further reflect­
ed in one point losses in Canada Cem­
ent, Converters and Detroit Railway. 
Other price changes were of little im­
portance.

Business in bonds was. quiet and 
price fluctuations were generally small 

Uncertain industrial conditions were Wftr lm,, 1937 suffered a .40 decline 
reflected in the lower price# quoted tor to iqo.60 and Victory Loan 1937 sold 
various commodities, particularly 30 lower at 101.30.
Crude Rubber, refined sugar and the Total sales, listed, 2,696; bonds 
sagging tendency of coppers and al- 86,800. 
lied metals. Western and Southwestern 
terminals reported only moderate in­
crease of tonnage movements.

Foreign bonds were responsive to 
the strength of international remittan­
ces, the majority of that group, in* 
eluding United Kingdoms of 191»,
Swis? 8’s and various European muni­
cipals making appreciable gains. Dom 
estic bonds, notably Liberty issues 
and the industrial sections were Ir­
regularly lower. Total sales, par value,
Aggregated $16,750,000.

1
<JWW*n» *tie»er-No. 1 a

—insolvent. The firm Is com 
■ oi Geoiee W. Fairbanks, who is 

floor member, and Jules Goe&elin, 
*nd Its affairs are now in tho hands 
of Gordon W. Scott, of P. S. Row 
& Son; and Geœée Gaxdinor, of 
yitotoyeon and Gardiner.

\stood whether he could give any 
information regarding the situatioc, 
George Fwmbanks, head of the firm, 
replied this afteraeqa: “No. 1 am 
very scary 1 have no information to 
give to any one on the subject. You 
will have to communicate with the 
ItauMators.’*

Owing to the fact that this failure 
ftas been overhanging the market for 
«he past year and a half, or since the 
eusoension of the Thornton*, Davidson 
etock broking Arm, its effect, so far

Jtokti.

WhfiBBAjlail --- TJW|
Bought end Sold

Hod.
orders

SiollkiA—Sugar Baftaery wharf. 
Melmore Heed—No. 5 Bud Polo 

Mot.o Mapiedawn—Stream

Mat.Consult us regarding your 
Investments.

w Geoadlso OU* —i No. 18, a

KAMO REPORTS.Quotation,
Wheel, May 1.16 7-8; July LIS 3-8.
Data, May 46 3-8: July 45 3-4 bid.
Barley, May 5-9 75.
Flax, May 1,99 3-4.
Rye, May uO bid.
Gash prices: Wheat. No. 1 herd 

1.19 5-8. No 1 Northern 1.19 3-8; No 
2 Northern 1.16 6-8; No 3, Northern 
1.06 1-8; No 4. 99 7-8; No 6, 92; No 
6, 85 7-8; feed 79 7-S; track 1.^6 7-8.

Oats No 2 cw 56 3-8; No 3 cw and 
extra No 1 feed 42 5-8; No 1 feed 4|; 
No 2 feed 49 7-S. rejected 36 5-8; track 
45 3-8.

Barley. No 3 cw 56 3-8; No 4 cw 
53 3-8; rejected 47 7-8; feed 46 7-8; 
track 56 3-8.

Flax, No 1 nwc 1.94; No 2 cw 1.90; 
No 3 cw and rejected 1.64 3-4; track

ante
Company arm % second time.

Rumor is also current on the street 
that the firm has been dealing very 
largely with the New York stock 
market and thie is given as a further 
cause of its collapse.

Unlisted Market ’ 9.45 p. m.—Steamer Corsican,[astern Securities 
Company limited

k'
groxtiausly 14» 
*> tit John.

Toronto, Jan. SO—30 B. A. Oil, 
30 5-8.

2,750 McIntyre. 243. .
20 .North 8tar, 320.
800 Lake Shore, 135.
3,300 Teck Hughes, 29.
60 Brompton, 18.
200 Hollinger, 794.
6 Sterling Coal, 330.
5 Imperial Oil, 107.
65 Breweries, 66.

The ntetmar tianguela arrived £
Shy t

“• ’•3
^ The Ma*46dawn aril
■ Sunday atignt tram Bu John's.

> The steamer Indiana Harbor la 
raw* be at- John 
cargo ot am*

The atonmor Manchester dorp, 
Men waa dm» to sail tram Manche, 
tor St. John on Saturday.

The steamer Digby arrived at B 
(ax tram Unaavool on Saturday

tram Card* to toad tor do
___1

British Exchange 
Rates Advance To 

Higher Levels

Marquis Wheat Still 
Popular Variety 
On Western Farms

Will be More Extensively 
Grown This Yea- on Prairies 
Than Any Other Variety.

St, John, N. B.
Halifax, N. S.

team Oeba wati 
tor the A tin

ity-

French and Italian Bills Reg­
istered Gains from Ten to 
Twelve Points.

The Mount Royal Hotel Co., Limited
Montreal Sales The United Hotels Company of America 

has purchased for cash one million 
($i;e00,000) dollars of the 8% convertible 
debentures of The Mount Royal Hotel Ok, 
Limited. This action on the part of the 
largest operating hotel company In Am­
erica is corroboration of oar contention 
that these securities are a safe and desir­
able Investment,
Send for circular describing in detail the 
8% convertible debentures of The Mount 
Royal Hotel Ok, Limited, carrying a bonus 
of 30% in common stock.

LS4.
Rye, No 3 cw 86. ■Ube^. ____

railed tram Halifax (or Mtradia 
çq tiatunitty.

The ateemuw Bloemfontein did 
at Halifax from Ne# York on Sa 
day to load owl*.

New York, Jan. 30.—Another buoy- 
ant advance in British exchange ranee 
to highest levels since August, 1919, 
was the feature of the day in the 
financial markets.

Demand bills on London rose to 
138, a gain over last week of 3 1-4 
cents, but reacted from the maximum 
quotation before the 
markets.

All the allied exchanges, especially 
French and Italian* bills rt*totered 
concurrent gains of 10 to 12 points 
while Dutch, Scandinavian, Spanish 
and Swiss rates -rose ten to 23 points. 
Brokers associated the strength of the 
pound sterling with the marked im­
provement Shown by Groat Britain's 
foreign trade balance, together with 
purchases of British bills to meet 
February payments.

(Compiled by McDougall and Cowans 
58 Prince Win. St.)

Winnipeg. Min.. Jan. JO.—Marquis 
is the popular variety London 03s

among Western farmers, according to 
Winnipeg officials of the seed branch 
of the Federal Department of Agricul­
ture it will be more extensively grown 

the prairies than any

Montreal, Jan. 30.
Morning Sales

London, Jan. 30.—Calcutta linseed 
£19. 10s.. linseed oil 33s, 3d.; sperm 

American refitted

Abitlbi-50@30V 
Brompton—10# 1S.
Bell Telephone- TL'# 107.
B E Com—14© 10.
Dom Iron Ptd 6 p.c.-30@7V; 30© 

70%; 10@70%.
Mackay—35@83; 4©S4; 25©82%. 
Detroit United—2-Vo 70%.
Can S S Pfd—206 43%; 75@43%; 

190@43%.
Lauren tide—15@7;i%: v@74.
Quebec Bonds—1100 & 60.
Spanish River>Coin -.'-r»@54.
Steel of Canada—25© 55.
Toronto'Ey—6©0 '% ; 5© 69 
Wayagamack—2.7 » 37.
Wayagamack Bonds—1000©75.
1922 Victory Loan 99.85.
19i27 Victory Loan 101.30.
1923 Victory Loan 99.60; 99.70.
1933 Victory Loan 102.76.
1924 Victory Loan 99.80.
1934 Victory Loan 99.7 U.

The
Strived at Halifax from Newi 
News Sunday.

The steamer Lisgar County sal 
from for Liverpool Sunda;

The steamer Osnadlau Trooper ’

oil £36; Petroleum.
Is., 4d.: Spirits 1»., 5d; turpentine 
spirits 74ti„ 3d.

Rosin. American strained, 14s., 6d. 
type “G” 14s. 6d. Taflow Australian

thin year on 
Other variety. Ruby wheat, however, 
to growing in popularity owing to its 
earliness. Kubanka wheat, a hard 
Durum variety, is also expected to 
be sown extensively. The object in 
using it is to avoid, to some extent, the 
effects of prolonged drought and the 
possible ravages of rust. It to sown 
only In areas where raihfall to not 
abundant.

The seed branch conducts seed-test­
ing work here for the benefit of farm­
ers. Supervision over stocks offered 
*y seed houses, seeing that they con- 
tom to requirements and to represent­
ation. is also looked after by officials 
trf the local branch.

close of the

N, Y. Quotations •all Wednesday night with gem10s.
cargo for Liverpool.

The steamers Canadian Otter

f the week.
steamer Lqke Kyttle «ai 

New York tor this port,

(Compiled by McDougall and Cowans 
58 Prince Wm. St)

New York, Jan. 30. 
Open High Low Close 

Allied Chem.. 68 58% 57% 57%
Am Can ......... 38- 38 36% 36%
Am Loco .... 105 106 105 105
Am Int Corp. 40% 41% 40%, 40%
Am Sugar ... 64% 65% 64% 64% 
Am Wool .... 81% 81% 8l£ 81% 
Am Smelters. 46 46% 46% 46%

i Am Sumatra. 39% 30% 28 28%
Asphalt .. ..56% 56% 06% 55% 
Atchison .... 97 
Am Telo
Anaconda ... 4T% 48% 47% 47% 
At! Gulf .... 27% 27% 26 35
Beth Steel 
Bald Looo 
B and O .
Can Pacific ..123% 124% 123% 124% 
Corn Prod ...101% 102% 101% 101% 

nA . .. t „ Cuban Cane.. 9% 9% 9% 9%
Ottawa, Jan. 30—According *> a c C Ptd .... 21% 21% 21% 21%

judgment of the Board of Railway f>ncible ..61% 61% 60% 60%
Commissioners for Canada, issued CeQ L^^r.. 31% 31% 31% 31%
this morning, that body has no juris- ^ Com 8% 8% g% 8%
diction in the matter of ordering any John .. 79% 79% 79% 79%
railway company to continue service K N Pfd .... 73% 73% 72% 72%

tines which the railway com- InspiraUon .. 35% 39 38% 39
puny cannot operate on e. paying lnter Pal,er.. 4»% lay, 48V. 48tl
basis. The question was raised by lBdu3 Alcohol 42t4 4k% 4»% 4261
the Government of British Colombia Kelly Spg ... 36.:4 3«Va Mt4 26
and the Boards of Trade of the cities Kennecott ... 28t4 28% 28% 28%
of Rosoland and Trail, B. C., follow­
ing the application of the Red Moun­
tain Railway to be allowed to dis- 

line 9.47

BANK OF MONTREAL 1r■ To W,A»Mîickcnzi6&Co»»Ltd» g
_ 38 King Street West, Toronto.

last of
TheTVJOTICE Is hereby given that a 

DIVIDEND of THREE per cent, 
upon the paid up Capital Stock of 
this Institution, has been declared 
for the current quarter, payable on 
and after Wednesday, the FIRST 
day of MARCH next to Shareholders 
of record of 31st January, 1922.

By order of the Board.
FREDERICK WILLIAMS-TAYLOR, 

General Manager. 
Montreal. 20th January, 1922.

trbm
Sunday, to load potatoes tor Cute

1 Thu steamer Cocaine is expected
the •% Convertible 1 
Limited, and oblige.

port on Thursday.

ne»1Cannot Compel 
Roads To Operate 

At Financial Loss

The Canadian Government stealIn
Aberdeen arrived et Halifax Bum 
vrWh the mlaton*

la ton
Blond Rock ante

IIBrokerage Firm 
of Fairbanks &

*97% 97 97%
.117 117 116% 116% 4Afternoon Sales 

Asbestos Com—5 ©48.
Bell Telephone—206)107.
Can Steamships—100@15%; 50(op 15. 
Can S S Pfd—206»43%; &>®43%. 
Dom Iron Pfd—19®70% ; 15®70%. 
Can Cement Pfd-5^90%.
Dom Glass—ô#66.
Detroit United—60©70; 5@72; 2@

^Pternse write

Gosselin Fails Railway Commission Has No 
Authority to Force Service 
on Lines Not Paying

6014 60 Vi 59 Vi 59% 
96 i»6 94% 94%
33% 33% 33% 33%

Vfkl vWLl i At I

The
Mount Royal Hotel

Company, Limited

8%
Convertible Debentures

Lrâhüitiea Expected to be in 
Neighborhood of Quarter 
hfillion Dollars.

incaa
Pcrtlind-Halirax^Haagow 

from Portland from HalifaxGO. f- Apr. ...Cassandra... — - Apr.Laurentide—220@74.
Montreal Powej—16638%; 35@88. 
Quebec Ry—10@22.
Spanish River Pfd—75 @70%; 50@ 

70; 2@70.
Steel of Canada—50@ûô.
Textile—100@ 135%.

Mar. 20 Saturala 
HaUfax-Londonderry-Glasgow

Ap*6Montreal. Jam. 30—It was announc­
ed on the floor of the stock exchange 
this afternoon that the firm of Fair­
banks and GoaeeUn, stock brokers, 
had snsp«ided payments.

The flrm’a liabilities are expected to 
he in the neighborhood of a quarter 
of a million dollars. The failure was 
caused by the depreciation of stocks 
In which the firm was heavily inter; 
«sied, and which were responsible, 
■Iso, for the bankruptcy of Thornton, 
Davidson and Company last fall. 
These stocks are Canadian Forgings 
and Ames Holden. The announce­
ment of the failure of the concern 
caused little surprise on the Stock 
Exchange because it was known it 
»i«ii been helped out but had not been 
able to weather the storm.

a Mar. I
Hallfax-PlymouttoCherbourg and 

Hambourg
Mac. $ •« .« .* „ •• m ..Saxo
Apr. 1$. (Omits Cher, call) ... Care

A1r<
*i ÈC

5 Ê
3Raw Sugar Market 

Shewed Steadiness
g CUNARD CANADIAN SERVICE 

Summer Sailings, 1822 
Montreal to Liverpool 

May 6, tone 10, July 15 .. Alban 
May 20, Juno 14, July 29 Tyrrhen 

| July 8, Aug. IS. Sept. 16 .. Anson 
Montreal to Plymouth, Chertoour

May 18, June 17, July 28 . Andaa 
: May 17. July 1, Aug. 6.,..Anton

45% 45% 45% 45% 
30 30 29% 29%

112 110% 110% 
16% 16% 16%

Lack Steel 
Midvale ..
Mex Pete ...112 
Mo Pacific .. 16%
NYNBtH 15% 16% 15% 16% 
North Am Co. 65% 55% 54% 54% 
Northern Pac. 76% 76% 76% 76%
Pennsylv............34% 34*& 34% 34%
Pan Amer ... 61% 51% 50% 50% 
Pierce Ar ... 15% 16 15% 15%
Puma Sugar. . 36% 36% 36% 36% 
Reading .. ..72% 72% 71%
Re Stores ... 54 64 53 53
Rock island.. 31% 31% 31% 31% 
R 1 and S ... 51 61 bO% 50%
Roy Dutch .. 48 46% 47% 47%
St Paul
Sine Oil .... 19% 19% 19% 1-9% 
South Pac .. 80% 80% 80% 80% 
Studebaker ..89 90% 88% 88%
Texas Co ... 44% 44% 44 44%
Utah Opr ... 63 63% 62% 62%
Union Pac ...137% 127% 127 127%
Union Oil ... 18% 18% 18% 18% 
United Drug.. 70 70 70 70
U S Steel ... 8-5% 85% 86% 85% 
U S Rubber.. 53% 53%. 53% 53% 
Wes

5 r-
l5continue service over a 

miles in length, from the Interna­
tional boundary at Patterson to Rose- 
land. The railway company claimed 

-annual deficit from 1909

3 >lNew York, Jan. 30—The early raw 
sugar market was steadier, but there 
were no sales reported and prices 
were unchanged at 2 1-16 for Cnbas 
cost and freight, equal to 3.67 for cen­
trifugal. The steadier feeling in the 
spot market led to renewed buying In 
raw sugars futures and prices at mid­
day were 5 to 7 points net higher.

In refined one refiner reduced list 
prices ten points to the basis of 5.00 
cents for fine granulated. Others were 
unchanged at 5.10.

X
-3

an average 
to 1912 of $24,388. The fundamental 
question to be decided was the juris­
diction of the board. It was repre­
sented that the discontinuance ot the 
service vae a serious matter to Ross-

$ i

t
''-Sfa-s.Tars-ssa

Mir t, June t, July 1
N. Y. to Vten and Liverpool

Feb. 1Î, Apr. 1................................Alba
Fob. ». tSar. B, Apr. It
Mar. U. -Apr. 6..............
Apr. 19, Mar IT, Jane 14 .. Canna 
Mar 1». Juno 7, July e

•Also calls at tillage w
N. Y, Cherbourg and ehmptoa 

Fob. T. Fob. IS, Mar. 11 ... Aqulta 
Apr. A Apr. 96, Mar IS ..Maareta 
Mar se, Jiao J0l July 11 . -Baranga 

N. V. Plymouth and Hambourg 
Apr. 8, May 13. June 17 ....Caru 

Saxo
N. Y,, PfjN, Cherbourg and Hamboi 
Mar. I. July 1 .....

-J
► Coupons payable quarterly 1st January, April, July and 

October.

debentures is payable at the Royal Bank of 
Canada at Montreal, Toronto or at their agency in the City 
of New York at the holder’s option.

Cameraa gItaly Hopes In Vatican 
To Defeat Bolshevism

Toronto Board of
Trade Quotations

iis-* 17% 17%18
§ Scyl-3 Interest on Camera

96 Ï:•3 Same«Pert», Jan. $0.—The chancelleries of 
-Europe are commenting with unex­
pected fervor on the attitude of the 
QwrinaL aa well as that of the Ital 
Ha» royal family, in connection with 
tae death of Pope Benedict and the 
election of his successor.

Although it was known that the 
Queen Mother passed hours praying 
Jo» the recovery of the Holy Father 
end that Premier Bonomi of Italy had 
■ great personal interest in the Ron- 

had three other members of 
the Cabinet, the fact that the Italian 
Government ordered all flags at half- 

Government offices and build- 
Indicates clearly that the nego-

sToronto, Jan. 30—Manitoba wheat, 
No. 1 Northern, 1341-2.

Manitoba oats—No. 2 cw, 57 ; No. 3 
cw, 54; extra No. 1 feed, 54.

Manitoba barley—‘Nominal.
American corn—No. 2 yellow, 69 1-2 

on track Toronto; No. 3 yellow, 68 1-2; 
No. 4 yellow, 67 1-2.

Ontario oats—Nominal.
Ontario wheat—Ail grades, nominal.
Peas—Nominal.
Barley—No. 3 extra, 57 to 60.
Buckwheat—No. 2, 78 to 80.

No. 2, 86 to 88.
Manitoba flour—First patent, $7.40, 

Toronto; second patent, $6.90, To­
ronto.

Ontario flour—90 per cent, patent,

Millfeed—Car lots, delivered Mont­
real freights, bags included : Bran, 
per ton. $28; shorts, per ton, $30; 
good feed flour, per bag, *1.70 to 
$1.80.

Hay—Extra No. 2, per ton, $21.50 to 
$22; mixed, per ton, $18; straw, car 
lots, per ton, $12.

3 Denomination .
$100, $500, $1,000 and $5,000

Price: 100 (Par) and accrued interest, 
carrying a bonus of 30% Ccmmon Stock

The redent advance in 
the Bond Market has 
demonstrated the value s.7

Aof ■i ,

ALONG TERM BONDSting .. .. 51 51 51
Sterling—4.25; 4.;28%.
N Y Funds—4% p.c.
Total Sales—488,500.

: Apr. IS, May 26

5 Saxo5c
!XWe have just secured 

a block ofMontreal Producetar *>*. 4. Apr. IS, May 23...
Boston—-Liverpool—Oy*_ —

May 2. May 31, June fit......... Laco
3 RECOMMENDATION

This offering of the 8 per cent. Convertible Debentures of THE 
MOUNT ROYAL HOTEL COMPANY, LIMITED, le mede only, after meet 
careful consideration and Investigation. Our declàlon to offer this Invest­
ment to our clients le based on tho belief that It la safe and desirable, and 
that the Company will enjoy an unusual degree of prosperity at a result of 

\ the present and daily increasing demand on the City of Montreal for hdtol 
accommodation. It la our opinion that the common stock of Tho Mount 
Royal Hotel Company, Limited, will earn .substantial dividends

Province of 
New Brunswick

5fc%

Ry ?Montreal. Jan. 30—Oats, Canadian 
w estent, No. 2, 60 to 61; No. 3, 58 to 
59.

Flour—Manitoba spring wheat pat­
ents, firsts, $7.60.

Rolled oat»—Bag ninety pounds, 
$2.85 to $2.96.

Bran—$28.25.
Shorts—$30.26.
Hay—No. 3, per ton, car lota, $28 

to $29.
Butter—Choicest creamery, 36 to

v-t

r THE ROBERT REFOROCa, Unafor a rapprochement between
the Qeirinai and the Vatican had de­
veloped tar.

Greatest interest now is being 
•Sown here whether Pope Benedict's
--------------r take advantage of the

friendliness with the Ita’ian 
ent, with the chance ttikt 

Italian official representation at tne 
Vatican will be achieved in the nextIIBf

$5.
IBIUfCK WILLIAM STEBT 

ST.JOHN. N.A

Due 1945
Tax Exempt In. New e 
Brunswick
Price on Application. 
These Bonds offer an 

' excellent opportunity 
for trading Short Term 
Bonds.

i EASTERN STEAMSHIP 
LINES, INCThomas, Armstrong & Bell'.I s Until the resumption of Service 

the international Line between fi 
ton end SL John, freight eàâpm* 

: tor the Province from the Uni 
SUtee especially Boston and N 
York should be routed care Meet

36. £the.
f.Eggs—Selected. 35 to 36.

Potatoes—Per bag, car lots, $1.20 
to $1.25.

LIMITED
Investment Securities

101 Prince William Street, .Saint John, N. B.
Donald W. Armstrong

\When the Quirinal'e pre-war antip-v 
y for papal functions was recalled 12,080 U. S. Settlers 

Entered Canada 192
f.

?»tu generlUy realixed there wax

f.explanation for the now 
isa conduct, namely, appreciation 
Se fact that the aid of the Cleri- 
party is necessary If rational gov- 
■ent to to defeat Bolshevist pro­
ie da. and that eo far as Italy her-

gration, is a decrease of approximately 
40 per cent, from 1920./ In addition to 

Winnipeg, Man.. Jan. 30—With a cash, effects valued at $982,070 were 
total cash capital of $3,786,000 twelve imported by the new settlers. The de­
thousand and eighty United States set- dine is attributed largely to the gen­
tians entered Western Canada last era! poor condition of farming, the 
year. This, according to the report ot restrictions of labor conditions and 
Thomas Gelley, commissioner ot lamti- the stringent financial situation.

J.M. Robinson & Sons, UL
ST.JOHN

8. 8. Lines, Boston, snd same i
? corns forward every -week by Ui* 

A Y. 8.8. Co. and S.a -Keith Chi 
' to SL John. This weekly sen

T. Moffett BellS. Allan Thom»*

prompt dispatch of freightFREDERICTONMONCTON 4 ^^Reten and (SR Information on n»;In eoncerand s eonUmtaHon «(. the
Aclose re-

i. C CÜRRJK, Agent
trr jobs. ».
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