OLLS ONLY FIRM
-SPOT IN WALL
STREFT TRADING

Price Cutting Campaign Sends
Many Securities to New
Low Levels.

CALL MONEY 1S ’
STILL UNCHANGED|

Railroad and Utility Bondsi
Were Heavy With Liberty|
Group Unsettled. ;
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TEN POINT JUMP
IN TORONTO RAILS
ON MONTREAL LIST.

Seventeen Point Rise in Two
Days on Strength of Nego-
tiations Pending.

Montreal, Dec. 3.~—The outstanding
fcature of the trading today on the
stock exchange was Toronto
8 with a ‘turmover of 1,583
in the

local
Rs

the largest turnover
fcllowing an advance of 6 1-2 points
yesterday, today gained a further
10 1-2 points, reaching 62 and closing
highest since 1918,
when the stock sold ap to 62 1-3. This
ri s attributed to the ex com-
of the 88 |
1 the Onta !
zie interests

deal mow in progr
rio Hydro and
n the electric
pment and Toronto Powe:
should resuit in a valuable
holding for the railway ah‘u‘u-;

~as the day’s leader i e
ng up to 58 and closing
foual improvement. Brom
ional Breweries both!
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nd departipent the Victory |
inued to show up well, all|
s actively traded in show
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gain of from 1-8 to 7-8 points ‘
itreal  Tram dobentures added
1-4 at 66. Trading in bonds|
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rales, listed, 10,343; bonds,
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5> Comn-—235 at 82,
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anada Cement Pfd—15 at 90'3, 2%
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Canada Cement Com—26 at 56%, 4

1 Canada Com—10 at 613, 11 at
3, o at 62, 10 at 63.

Dominion Com X D—25 at 45%.
Shawinigan—26 at 102,

Moutreal Power—24 at 7915, 22 at

310 at 56, 160

Abitibi-—i40 at 55,
o1 110 at 56, 25 at

2, 0 at 23%

Sblg

{ Bell Telephone—15 at 101.

Canada Car Com—Z0 at 35.
Canada_Car Pfd—15 at 9,

53, 100 at 56, 3%

% s, 4
Howard Smitn Pfd—10 at §2.
Howard Smith Com-—2 at 110,
Ogilvies—25 at 199.

Smelting—100 at 18, 40 at 174,
Riordon—25 at 150, 380 at 146,

Quebec Ry—125 at 20%,

at 22, 90 at 221,

250 at 49%, 25 at 49%.

1.61 1.6(%; s
“ e pan River Com—70 at 85, 25 at

166 170% 543, 90 at 85.

1 B at
s & zw‘;pan River Pf4—3241 at 91, 15
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Dom Bridge—10 at 75, 15 at 74,
o ﬂ‘,":i Canada Cotton—45 at 78,
s 92! Canada Converters—24 at 56,
4% 47%! ponman's L4d—100 ot 10,
Close Aftsrnesn
- 2385 2345 2343| Steamsbips Com—24 at &1,
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t
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Laurentide Pulp—35 at 923, 6 at 92,

Wayagamack—90 at 8832, 75 at 88,
Atlantic Sugar Com— 10 at 23, 240

Broweries Com—250 at 48%;, 25 at
487, 150 .at 49, 25 at 48%, 75 at 48%,

itk i ) 135 at 563, 320 et 56
0% T2% |65 at 55%, 120-at 56%, 25 at 56,

The Imperial Tobacco Company of
Canada, Limited, reports one of the
best years in its history for year end-
od September 30th last. Net profits
for the peried total $3,386,150, am in-
crease of $365,432, as compared with
1919,

e o =

The first annual statement of Fam-
ous Players Corporation, Limited, of
Montreal, indicates that net 'profits
will be in excess of $250,000, while
current assets are expected to exceed
$2,500,000.The report coyers about six
months of the period of the corpora-

!tion's operations since the public issue

of 8 per cent. first preferred shares,
L

L ]
Col. Grant Morden, who is at pres
ent Interested in establishing an Em-
ire. Bank, at London, England, says

WINNIPEG WHEAT
MUCH RESTRICTED

Goed Buying at Opening on
Oprders for Both December
and May.

Wiunipeg, Dec. 3.—The wheat mar

tet was quiet today aad the uwale

velume ‘was much smalier than on any
previous. day thizx week.” There was
guod buying on orders weround' the
cpenuig for both December and May,
which were satished by local. sellers
taking profits. The close for futures
showed a gain of 3 1-2 to 12, amd
cash 4 .12 to 2 1-2. The vash wheat
murket comtinued very strong, and

the premiums increased 1 to 2 cents,
No. 1 Northern being 18 cents over
D

hat & huge amount of capital intend-

ed for use in Canada is being held up

through present fimancial conditions.
. .

Quotations in unlisted securitias on
Exchange today were:
urentide Power is quoted at 51 to
Riordon, 31 1.2 A: N. A, Pulp,
1 B; Tram Power, 10 B; Whalen,
20 A,

. =
New York funds in Montireal are
oted at 14 3.16 per cent. premium.

Sterling in New York, demand
cables 347 1.4, Sterling in
demand 3.95 3-4; cables

N. Y. COTTON MARKET
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High Low C(lose
January ... 1580 1524 15,65
Murch L1091 16,37 15.8Y
July ... 1614 0

15.90
s o s e 1080
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Smelting—60H at 17%, 55 at 18, 10 at !

Atlantic Sugar Com~—25 at 22, 40 at ||
1 2, 50 at 22%, 25 at 24%,

Breweries ('Ollll“..'.'n at 48%, 74 at
Span River Com—175 at 84%, 26 at
Span River Pfd—60 at 90%, 50 at

Brompton—90 at 55%, 2 at 551, 110
135 at 56, 25 at 5634, 100 at

Steamships P1d—60 at 70.

ber and No. 2 Northern 6 cents
over. Oats ¢losed 7-8 to 1-2 higher.
Wheat—Close:  December, $1.79;
May, $1.77 14 b.

Oats — December, 53 5-8 b.; May,
58 1.8,

Cash prices: Wheat. No. 1 North-
ern, $1.97; No. 2 Northern, §1.95; No.
3 Northern, $1.90; No. 4 Northern,
$1.81; No. 5 Northern, §1.68; track
Manitoba, Saskatchewan and Alberts
§i.81. Oats, No. 3, ¢. w,, 67 5:8; No. ,
¢. w, B3 5-8; extra No. 1 feed, 51 5-8;
No. 1 feed, 49; No. 2 feed, 46 1.8;
track, 53 5-8.

TORONTO.

Toronto, Dec. 3.—Manitoba oats,
Ne¢. 2, ¢, w, 67 No. 3, ¢. w,, b3 5-8;
extra No, 1 feed, 51 5-8; No. 1 feed,
4) 5-8; No. 2 feed, 46 5-8; all in store
Fort Willlam. Northern wheat, new
crops, 'No. 1 Northern, $197; No. 2
Northern, $1.95: No. 3 Northern, $1.90;
No. 4 Northe $1.81; all in store
Fert Willlam. American corn, No. 2
vellow, $1.15, nominal, track Toronto,
prompt shipment Canadian corn,
feed, nominal Manitoba barley, In
store -Fort William, No. 3, ¢ w,
$1.08 7-8; No. 4, c. w,, 84 7-8; feed bar-
ley, 79 1-2. Barley, Ontario malting,
80 to 86, outside. Ontario wheat, No.
2, $1.70 to $1.76, f. o. b, shipping
pecints, according to freights; No. 2
spring, $1.656 to $1.70. Ontario oats,

W \ e e

Montreal, Dec, 3.—Oats, Capadian
Western, No. 2, 76; No. 8, 73..

Flour, Man. spring, wheat pateats,
frats, $11.10,

“Rolled oats, bag 90 lbs, $3.85

Bran, $40.36.

Shorts, $43.26.

Hay, No. 2, per ton ¢ar lots, $31.00

to $32.00.

Buokwheat, inal, $1 to $1.05. Rye,
No. 8, $1.486 mx,so. Ontario flour, in

jute bags, government standard,
prompt shipment, delivered at Mont-
el inal, $7.35. Manitoba flour,

track . Taronto, cash prices: first
phtents, $11.10; second patents, $10.60,
Millfeed, carloads, delivered Moutreal,
freights, bags imcluded: Bran, per
toa, $38 to $40; shorts, per tom, $42;
feed flour, $2.75 to $3. Hay, loose, No.
1, per ton, $38 to $389; baled, track,
Toronto, $30 to $32.

CHICAGO.

Chicago, Dec. 3.—~—Reluctance of ex-
port interests to follow any advance
in prices tended today to check bullish
ardor concerfiing wheat. The market
closed umsettled 14 cent net lower to
1 12 cemt higher, with December
$1.70 14 to $1.70 1.2, and  March
$1.64 34 to $1.65. Corn finished 18
off to 7-8 up, and oats gained 14 to
3-8, In provisions there was a setback
of 50 to 57 cents.  Bears.in the wheat
market put special stress on early in-
dications that yesterday's sharp up-
turn in value had brought European
demand to a standstill,

JOHNSTON & WARD
Members Montreal
Stock Exchange
Successors to
F. B.'Mcumdy & Co.

Direct wire connec-

tion with New York
and our seven
branches. We furn.
tsh an excellent in-
vestment and Stock
Hxchange Service.
Write for our latest
lst

years.

for it,

vingce.
" and Cities.

-tax.,

SEVEN REASONS
For
 Buying New Brunswick
Telephone Co. Shares
Ist. Old thoroughly tested Investment.
: beenzn:udm 3‘3:‘.‘,’.’.0':‘:1";, ww
3rd. Ready market.

0

4th. Assets widely distributed throughout the Pro-
The Company cwns property

in |

5th. By decisior of the Board of Commissioners of
Public Utilities of New Brunswick, the Company is
allowed to earn and pay 8 per cent. on its Investment.

v 6th, Telephone service has become a pecessity and
the business is bound to grow steadily.

7th. Dividends are exempt from Federal Govern:
ment Normal Income Tex and Uity of St. John income

ln"vuaou'hnn_ an opportunity today of securing
this Investment on a very atiractive basis.

110 and accrued dividund per $10 shares
Yielding 7.27 per cent.

Eastern Securities Co., Ltd.

James MacMurray, Managing Director.

No. 2 white, nominal, 45 to 48, accord-
ing to freights outside. Peas, No. 8, St. JOhn’ N.B. Hdﬁul N.8.
$1.75 to $1.80, according to freights.

This stock is one of ae most
popular and favorably known Investments
Brunswick and there has always been a good demand

Towns

Te yield 6

Main 4184, .4185

Southern Canada Power Company, Itd.

6 per cent. Bonds, due September 1st, 1948,

‘Principa] and Interest pavable in New York.
Price 90!/, und Interest.

“Exchange differences add about 12 per cent to the yleld at present.”

Our: experience since
curgelves to Investments oniy Is at your
service.

MAHON BOND CORPORATION, LIMITED

101 Prince Willilam Street.
8T, JOHN, N. B,

3=4 p.cC.

1907 oonfining

P. O. Box 782,

i

»,

- Manufacturers Life
phochadey . Duinibal
HEAD OFFICE, -  TORONTO, CANADA,

. THE E. R. MACHUM CO. LIMITED
Mamagers for the Maritime Provinces, St. John,'N. B, -
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‘anifovnsly.

WY WRWHST, Basmger.

Teoe Brmmmick Sransh, 63 Brince Wilkun Strent, Ssist Johw, 3. 8.
A SRAVIEY,

For Twenty Years

We hays heen guytag our Dopositors & Giis Cty FOUR Pt CENT.
interest, composnded

Ave you melkiag the most of your

T Y, St

“Wikhou cbiigation, will you bindly furnich me with full pas.
doulass of your Cussmatood Policics. § omer._goss off

A

i
J. M. RO

St. John

YOURS FOR
A GOOD BUY

For the next few days
only

N. B. TELEPHONE
STOCK

Price $11 and Accrued
Dividend per $10 Share
To yield 7.27 p.c.

BINSON & SONS

Fredericion

Monecton

R

| McDOUGALL & COWANS

Members Montreal Stock Exchange.
58 Prince William Street, St.
Branch Offices: Om-.&’ ’*.'Tuwo. Winnipeg, Halifax,

l HEAD OFFICE, MONTREAL.

John, N.B.

Orders executed on all Exchanges,

Keowllon & Gilchwisi

FIRE INSURANCE

Cdsh Assots, $54596,0005,, Cash Capial,  §6,00000000, Nes
mmu,mummmg

INSURE WITH THE HOME
INSURANCE COMPANY
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= FIRE ESCAPES
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ARE AWA.I
Covernment Has Not
ed on w ichtion. O

al government concluded its

here this morning, qﬂ Jte, v
lett for Bt. John. =

Hoo! D, | Wi Mlersoreay, bl
Agticulture.and Hon, J, K. He
Son, provincial wseoretary, wi
;im 2‘ ommu. last aight

OROE ¢ utenani-Governo
day night, hu‘mdcao&o LY
\h.ep‘hmmnlnu‘t nath

R L ot "ﬁl

place al lhouutq\&’o,h' ®
councll chamber in the pro:
‘Jm‘ _mpm". ® of the cablmet,

New ‘Power Contracts

Premier Foster announced
Mtaly before his departure
.ttu‘-l !o‘r ‘rddhinery “for'
elegirie. ingtallation at the M
River had” Been )':wu.‘n'kd oh
ommendation * of ‘the’ ‘water
commission. The contractors

atract ' pricés daro” a8 folle

an Smith, $93,060 hydrw
ery; Canadian Geseral ©
1000, ‘elootidond aidchinery
contracts awarded tatal about
or of a mition ‘dolura’ ' Wor
:nl‘l:l:on s oxpoected to be oo

Chief Inepector & B Ha
was before the cabinet, this y
He made cortaln revommer
with regard to the issujng of
at various placesin the prov

Restigouche Cdse.
The sityation with' regard

protest ‘agalnst u:i ‘ploction
Diotte, and D\ AT\ tgivart, 1
'wouche Odunty. 1" louded

suld today that the comumitteo
tions and privileges o the H
Assembly probably would bave
sidep the matter apant from
tlon of protest which will g
ithe . courts, . The. situation, {8
the most lvvolved ever known
nection with am '‘election 1
Brunswick. Shorlf COrulg, as
ing officor made no declaratio)
polling at the shiretown as 18 |
by juw and a8 Judge, Mg
up taking a red l‘c‘ bad
cigpd that he wad 1ot | o
issue a cortlicate, a dec
could pot ‘be mnade. In upite
fact, however, Shenft Cralg
return of the election to the
ment of the provincial secrot
The p{»m: of utmost interep
prosent Hme (s whidther Moss
art and Diotte can take the
in the House before a decisio
cuso 19 reached. That is th
which probably will have to g
committés oty $loétiony dand pr

An ltrly‘ Sesion, '

It fs reported thal e edrly
of the legislature iy slepired
work of the varidus depaittr
being rushed to make it a fac
insuing of , the sadfior-general's
will be the clhief declding fact

The mectig of ithe ppoving
ernment ¢lokd without 8 deel
ing reached iu the application
Benate of the Ualversi'y
Brunswick for an approprie
$60,000 from the government
& fund of $260000 required to

the pry wlol mdghorial 4
il MQ.'““ 104
thae University aéeds. 1

that the government he

Jag the University need
il revetue for carrying c
work, in addislon ta. the, spec
1o ‘witieh tie ;

! 5 i
asked to give $50000, auvd ¢
operations of the past year 1
@ deficit of $6,000. An incres

1

nual grant 1o the University
ing ,donisiderad, the momier
" pectal ¢

well a8 the praposéd
70,000,

Power Plant ‘et Vietoris F

Tha Projort o Pt & Powe
& Victoria Falls, on the Zambe
in South Africa; has been revi
1t s excpedingly likely that a
horsepower piamt will seon $
way at that placa ; it has
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