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P.0. News Co., 217 Dearborn-st,

i e s MORLIERL
R

et

Se———

PUBLIOC RIGULATION OF TELE~-
PHONES.

In . the railway committee at
Ottawa  yeSterddy ' the telephone
monopoly ~ feceived "its first rude
joit. The committee after hearing the
_arguménts of Mr. Maclean decided to

S

put in the act of a new telephone com=

pany for the Northwest a clause com-
pelling the company to give a connec®
tion on its switchboard .to any other
company deserving it, thus securing
a direct and immediate. interchange of
telephone traffic. The feeling of the

year, Dally, | : ¥
T el ety e

.00

{ﬁg industrial conditions of the new world
‘75 were fully developed, nothing of the

Royal Corner, James
phone No. 965, y

ns are re-

all sorts and conditions of immigrants,

“lare now, from various motives, per=

suaded of the desirabllity of imposing

restrictions and requiring evidence of

quality and suitability. »

So long as the emigration movement
was practically confined to the west-
ern countries of Europe, and before the

kind was deemed necessary. But now
that an ever increasing flood is pouring
out from southern and eastern Europe,
now that many immigrants are alien in
race, habits and religion, and unable
to adapt themselves easily to the cir-
cumstances of a free people, the prob-
fem of free entry becomes one of very

unanimity of opinion that the mentally
and physically deficient and the crimi-
| nal should be excluded, but what' of
the large bodies of immigrants who
cannot or will not assimilate with the
original population and who aré not
prepared to take up the burden of citi~
zenship as it existg in @ self-governing
community? It cannot be denied that
in certain aspects the presence of these
alien settlements cannot be regarded
as adding to the strength of the state.

Another class of considerations has
been introduced by the demand for the
exclusion of contract, or even all skilled
labor, which might or does enter intc
competition with the home worker. The

rious places, notably in Australia, to
very curlods and detrimental results.
Before he left England for Australia a
short time ago, Sir Hogace Tozer, the
:agent-general for Queensiand, eclared
, that “Australia is short of péople;
her revenue is going down and she
_needs . colonists.” He added that it
would be well if Australia accorded
: mofe liberal treatment to intending
'immigrants—in assisting them out, giv-
ing them free grants of farms and ald~
ing them during initial difficulties on
arrival. !

| Austialia has for a considerable pu-

MORNING .

serious importance. There is practlcnl‘

stfength of this demand has led in va-/

comrhittee was equally strong thay the riod suffered from the stringency of the
government should forthwith ints ce existing laws restricting immigration,
a gerieral telephone law compelling an and they have effectually prevented
“interchange of telephone business be':the institution of any measures having
tween all companies, equal treatment in for object the encouragement of immi-
tolls. to all and a strict regulation of gration. It now seems probable that
_rates, and looking also in the immediate important modifications will be made
future to public ownership of tqaphone during the next session of the federal
trunk lines and even of local agrvlces parliament. In particuldr it is propos-
by the municipalities. . ed to permit the entrunce of Japanese,
THE CHLOROFORM AGE. | these being almost completely excluded
Dr. Osler in his Baltimore address DY'the clause in the act requiring every
made a facetious remark concerning immigrant to write from dictation a
the usefuiness of man after he reaches Passage of 50 words in a European lan=-
the age of 40 years. He also referred to SUage. .As the choice of the languag:
" a novel, the plot of which hinges upon 8 left to the immigratioy officials, it is
" the ‘chloroforming of -all men over 60 ©asy for them to exclude any one. Some
years of age, their usefulness being end- months ago a German emigrant familiar
ed. THis address has creatéed a con- With English and French besides his
siderable sensation and a large number  Native language, was expelled because
of men who find their usefulness not he could not write 50 words in modern
smpaired upon reaching the threesscore Greek- This is, of course, a reductio ad
limit have ‘hastened to shatter the the- @bsurdum of a restrictive system. But
ory that Dr. Osler sets up. does all this confusion not show the
The doctor might have included. in | 8reat desirability of coming.to a dis
his discourse some illustrations of news. (tinct understanding on the immigration
papers having been, chloroformed at the probleni and cafrying it out properly
age of 80, and even .at an earlier period  nd efficiently? Canada cannot afford
of their existenve. We know of a num-= 0 fall into the mistake Australia has
ber of newspapers in Canada which|made.
have been passed under the seductive | '
influence of the dryg during the last
few weeks. A lot of Liberal newspa- |topics in his address to the Poli
pers seém to have been dosed to the gojence (lub at McMaster U :: 3;;::';
limit since the event of last week in the !, Monday night, One of these turned
house of commons, when Sir Wilfrid . the' prefudice whick
Laurier announced the features of the .. Which pretty exten-
,sively prevails against what is known

PUBLIC SERVICE.
Mr. Foster raised some interesting

but they are traditions’ because. they
have been long and- firmly held and
habitually practiced. Political service
is honorable, ¢ivil ‘service ig honorable,
but only when they are made matters
of duty, when the public Interest’ be-
comes the chief object and a high stan-
dard of conduct the only motive.
1t the patronage system is the great-
est curse 'to public life in Canada that
party will“deserve well of the country
which sets itself serfously to remove it
and so to purify the body politics of
the state. There should be no avenue
to public service but merit, and no pro-
motion which is n8t earnetd by excel-
lence of performance, incorruptible-in-
tegrity and devotion to duty in the
strict line of the office which 1s filled.
In particular the practige, only too com-
mon in Canada, of withdrawing judicial
and other officials from ' their proper
duty for the purpose of meeting or
evading the political exigencies of the
moment, is one which cannot be too
strongly denounced.  The system be-
comes still more reprehensible when
accompanied either by pecuniary re-
compense or promised promotion, There
Lan be no more deathly method of sap-
ping indépendence, misleading judgment
.and destroying public confidence and
respect. Fe

1 :

DOMINION LlPﬁAUSURANCp co.

| ‘The directors’ report of last year's
business done by the Dominion Life As-
surance Company, as presented at the
sixteenith annual meeting in Waterloo,
shows a decided increase in every de-
partment. The net income amounts 0
$218,398.52, an increase of 10 per cent,
while the surplus of assets over labili~
ties is $83,061, or 88 per cent, more than
in 1903, The usua! dividend of 8 per
cent, was ordered paid gnd a number of
the shareholders tcok occasion to ex-
press their satisfaction with the splen=

20RCU

“British A

i

erica Assurance |
ompany. =

¥

lsasssensesinein

Municipal Bon

Raflway BQNAS ............ciss
Toronto Electric Light Company”

Office Furniture ...............
Agents’ Balances ............00.
Cash on Hand and on Deposit ..
. Bills Receivabl®e .......c.o000000
Interest Due and Accrued

Oapital Stock Subscribed ......

Losses under Adjustment

cease

Reserve Fund

SEVENTY-FIRST ANNUAL STATEMBNT,
sist December, 190 3.
AsexTs ! ’ ,
United. States Government and State Bonds ............$137,368 00
Loan and Savings Company Bonde and Stocks ........ 201,056 80

Other Stocks and Bonds .......-
Heal Estate—Company’s Buflding .............i...... 140,000 00

* LIABILITIES

imew Calls in Course of I"n.yment shierad 4900 99

Dividend No - 122, payable January 5th, 1905 .........

B R N R R R A

SRRy T T

B S e i BERENE D0
20,200 00
60,904 00 .

8 Bonds ......ccconvsw

e ssesssvsscsssersstsnne

AV o -
v ase sapeidrs DN B
ey ovownveeveshdsyione RIMD-1T

sesesesslessssvscranitnes
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$2,043,678 59
———

crseees..$850,000 00
$ 835,396 31

1,024,042 95
$2,043,678 59

Capital ...

T R

cohis cinuva vt odbibuiuiu o ERRADY 00
"Reserve Fund ......ccooivvceneiariccrcsiiicinseness

Bocurity fo Polioy Holdars ..iiiiiuse.ssessadoninsiSRATAONS 95
v oo e S R

1,024,042 95

-

date
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Losses pald from the organization of the company to

ienssesecanss 926,868,644 80
P

did condition of the company, which
pays to its policyholders probably the

' largest profits of any company in Can-

ada. Almost every .share was repre-,
sented at the meeting, and the old board
' of directors was unanimously rerelected, !
after votes of thanks had been passed
to all the officers.. The directors after-
wards elected Thomas Hilliard as presi-
dent to take the place of the late Chris-
topher }(umpf.

KRITISH AMERICA ASSURANCE C).
E‘ The seventy-first annual meeting of
the shareholders of the British Ameri-
ca’ Assurance Company was held at
the offices of the company on Monday
ilazt, the president, Hom, 'George A.
{Cox presiding. ; ;

| The statement presented showed that
the premium income for 1904 had been
larger than that of any previous year
in the company’s history. In common
with most other fire insurance compan-"
fes the British America suffered from
the conflagrations at Baltimore and
Toronto; but the action of the share-
holders in writing off a portion of the
capital after these disasters and sub-
scribing for new capital to the amount
of $350,000, coupled with the favorable
experience during the latter months of
the year, resulted in placing the. com-
pany in a stronger financial position
than it occupled a year ago, the se-
curity which it offers its policyholders
being, as shown in the financial state-
ment, published in another column, $1,-
§74,042.95.

| (The board of directors were unani-
‘mously re-elected and at a subsequent
| meeting Hon. George A, Cox was re-
,elected president, and Mr. J. J. Kenny
vice-president for the ensuing year.

‘THE PROSPECTS W’I'EEL SHARES
i :

The rise in a number 6f steel shares
ldurlng the past six months has been
isomething phenomenal; This rise only
|reflects the condition of the trade. At
ino period in the history of the iron and
.steel industry wasg the business in a
| better position than at the present
Itime. In the United States the merg-
iing of the various fndependent com-

4 J. J. KENNY, Vice-President
Augustus Myers,
Thomas Long,

John Hoskin, K.C,, LL D.,

DIREQTO RATE: i3
HON. GEORGE A. COX, President. :
Hon,
Robert Jaffray,

Lt.-Col. H. M. Pellatt,
E. W. Cox,

Offices—Cor. Front and Scott-streets, Toronte, Ontario.

and Mn‘uging Director,
8. C. Wood,

P. H. SIMS, Secretary.

NEEDS OF THE 0. A. C.

“Hon. Nelson Monteith Holds Con-

ference With Pres. Creelman.

The minister of agriculture, Hon, Nel-
son Monteith, discussed the needs of
the Ontario Agricultural Collége with

President Creelman yesterday. Mr.
Monteith told the press that he did not
propose to make any radical departures
this year, but he hoped to evolve some
plan by which the usefulness of th2
forestry department may be increased.
AYou know, we must cut according to
our cloth thisg year,” he said, :

Commissioner Coombs of the Salvd-
tion Army and several of his staff walite
ed on the premier yesterday and asked
that the ‘grant made by the govérnment
to the Army for its immigration
#scheme be renewed.” The premier com-
plimented the Army on the use made
of the money and promised considera~
tion,

Among the members-elect who visited
the parliament buildings yesterday wele
E. A. Dunlop of North Renfrew, W. R,
Smythe of Algoma and J. H. Carnegie
of East Victoria. Mr. Dunlop wag ac
companied by H, W. Perret, who wiil
likely get the-post of clerk of the:sur-

rogate court and local registrar, for:|

merly held by Dr. McKay of Pembroke.

The report from Arnprior that E. H,
Thompson, son-in-law of Premier Whit-
ne%, was to be deputy commissioner of
public works, was, ‘described by Mr
Whitney as “utter and complete non-
sense.”

Hon. J. Israel Tarte and his bride
visited the parliament buildings yester-

| WHO'S TO BLAME FOR DIRTY STREETS?

.

,Bc;prd of 'l'rada win Sénd. Inquiry
to the Mayor{

The dangerous state of the . city’s
streets was given a good deal of discus-
sion at the meeting of thé board of

trade council yesterday afternoon. As
a result Secretary Morley was instruct-
ed to write the mayor, conveying the
board’s views upon the matter and
seeking to have the responsibility for
the state of things fully explained.

The put forward by engineer
Henry C. Spaulding for the building of
a marine railway between Georgian
Bay and Toronto, the estimated route
to coveér 42 miles, was again brought
up. It was referred to the committee
on railways and transportation.

These 'new members were taken in:
Percival Leadlay, déaler in hides; Mal-
colm McArthur, producer dealer; Albert
A. Thompson, pork packer; Jas. P.
Watson, neckwear manufacturer, and
J. Monypenny, dry goods dealer.

T0-BANQUET OR. OSLER. °

of R t DI fon to Re-
Visit Toronto in April.

C

(!t is proposed to give a dinner to
Professor Wm. Osler of Baltimorg,-Md.,,
recently appointed Regius Professor of
Medicine at Oxford, somc evening dur-
ing the iatter part of next month. I is

week or so in Toronto towards:
the end of April. The committee

expected that Dr. Osler will spend a!

PRESIDENT FOR 380D TER
W YRGS HNO

b

Annual Meeting ot Industrial Exhibi-
tion Agsaciation —Confidence
the “Keynote.

"

The distinguishing feature of the an-
nual meeting. of the Industrial Exhibi-
tion Association yesterday, apart from
the extremely large attendance and the
universal faith in the future of the fair,
was the confidence expressed in the ad~
_ ministration of President McNaught and

ghould. continue in office for another
year.. Standing-room was hardly to be
had when ‘the meeting was called to
order in committee-room No. 2 of the
eity hall, and seldom has there been
. seen a better representation of the busi-

ss interests. Sir William M¢
xmed o 'e“h:g altreeadpyr?:g:nptﬁbuah-
i reportd without question, the
sed by the
ames
w submitted for- the twenty places,
a.ue;ens baugu were cast, the tol.lowlnl'
being the successful candfdates :
The New Directorate. . i
W K McNaught 103, Lt-Col J A Mc-
Gillivray 94, Dr Andrew Smith 90, Hon
Nelson Monteith 78, R J Score 78, HR
Frankland 70, George Gooderham 69,
John G Kent 68, Robert Miller (Bwuft;
ville) 66, Ald O B Sheppard 66, S II
Briggs 65, Ald John Dunn 63, Col F L
| Lessard 60, Ald Dr Adam Lynd 59, John
A Cooper 68, R Y Ellis 57, Noel Mar~
ghall 56, W K George 35, Joseph Oliver
52, Ald Robert Fleming 58. -
The defeated candidates were George
Booth 51, W H Pugsley 51, Ald Sam
McBride 51, J M Gardhouse 51, E Stra-
chan Cox 48, Andrew Gunn 46, Ald S A
Jones 42, James Simpeon 36, Thomas
Manton 35, T A Russell 31, Hermann
Simmers 24, .
{Three members of last year's board
tere defeated, Messrs. Booth, Pugsley
4 McBride, and  three retired,
John Dryden, A. F. MacLaren,
ahd W. E. Wellington. Thelr places
were filled by the election of Messrs,
Monteith, Kent, Dunn, Cooper, ‘Mar-
| shall and *Fleming, some of whom have
had previous experience on the director-
ate.
Secret of Success.
President McNaught, in presenting
the annual report, referred to the splen-
did_ financial condition of tHe associa=
tion. The directors had determined upon
a system that was not only cheap but
effective. Their object always was to
|beat the record of the previous year,
| and this would keep the fair ahead of
Iunythlng on the continent. In regard

to the expenditure for new buildings,
{he had no doubt but that the money
"would be spernt in perfect harmony by
| the. association and the city council
. There were several items which did not
appear in the annual statement, The
' first was an amount of $10,403, held by
the association as a special account
‘made up of subscriptions not for ordi-
nary purposes. There was also $3100
held as a contingent account in con-
nection with the freight charges on the
jubilee presents, and $7425, which was
being held as a reserve fund. R. T
Score, vice-president, seconded the mo-
tion for the adoption of. the report.
‘Controller Hubbard. paid a high tri-
bute to President McNaught and com-
plimented the association and the city
council on the confidence shown by the

ings. . . K
Honer Mg, McNaught.

Col. Mc@Gillivray read a letter signed
by the directors, in which they. ex+
pressed the desire that President Mc-
Naught should continue in office for
another year, especially in'view of the
fact that the association was entering
upon a new era. : '

J. T. Clarke later on moved, seconded
by J. A. Cooper,that the meeting en-
dorse the sentiment ,expressed by the
board of directors. Thomas Manton
alone expressed disapproval of the pro~

the almost unanimous demand that hel

M.Pﬁ‘ /

people in voting money for new build-

". EATON C?'";T

STORE CLOSES AT5 P.M.

————

‘THE SEASON'S STYLES
U IN MEN'S HA

The advance spring styles of men’s hats have arriveq
from the leading European and American manufacturers, -
The styles are distinctly different. This year's Eng..
lish hat is characterized by a full crown and narrow

: » brim, whils
| : the Ameris |
| ' can hat has |
! - / . a ta
i . ' ~ crown_and
i e flat brim
’ ' . ‘ with a wide
A i it . band. Both

areofg

ful sl

»

Our leaders this year are English Ddrby and Fedora Hats, éllf
sweat-bands and silk trimmings, colors black and brown,
: we Sell them fOr .....cc. veveeosnens sosasvocnses sovan

Men’s English Hats, in derby and fedora styles, Russian leather
bands, silf trimmings, in the taper or full crown, flat or - | !
medium' brims, pncg A0

Men’s Hats, American fmanufacture, with low, medium or full ¢
rolling, tapered or flat brim, in'raw or bdund edges, 2

¢ price .. ......an
Men's English Derby Hats, Russian leather sweat-bands, pure silk
colors black, mocha and

* miings, in three distinct shapes,

ssseee

hazel, Price «i... cwcesotoiovn sosnasacasas sosooccnadete

Better qualities in the Derby, Alpine, Fedora and Soft, ranging
J in price $3.00, $3.50, $4.00 And ....... oeieiiie senianene

We also carry the John B, Stetson tiat il Hisck st ...........
Better qualities in Black, Nutria, Brown and Pearl, price ......i. |
8 Men’s Raccoon Overcoats, full-furred dark skins, Ttallan quilted

32,00

high storm collar, regular $45.00, Thursday, while they

Main Floor, Queen Street.

" In making extensive preparations for spring.
men’s furnishings department is. well to the front
Large shipments of men’s underwear are arriving-dai
at popular prices. :

Men's Fine Merino Underwear, medium welght, sateen trimmings,
buttons, ribbed, cuffs, skirt and ankles, sizes 34 to 42, pel. -
“ing, per garment. Gheers seaesases

Teevescnses shesEnise

sizes 34 to 44, selling, pexj_‘“nnent FORPRIS S S
shrinkable, beige facings, sizes 34 to 42, selling, per gar- :
‘ WS e g = : ,) '[
- New Spring Overcoats
bespeaks the artist’s touch: | -This year's styles are

Men’s Fine Imported Natural Merino Underwear, shirts and dr
beige facings, pearl buttons, very soft and good fitting,

'Men's Fine Imported Natural Wool Underwear, shirts and drawers

‘M.n;ot;n:el:‘ht" for. lprlnnwur. extra well made and !
ment c.osveves svcvccestsns voossesans r.-a-on-a-;aoi‘.du' "

There is something articularly. smart‘.abpqtau

new spring overcoats, There is an-air abou} them tk

that the difference between good and poor workman

'is very marked.

in merino and natural wool, in medium ,s‘prfug-wf'eigbté 5

Our coats have the proper shou
and the proper cut, the proper i
make and the proper appearance.

posal, holding that no man should hold
the office more than two years, and that
there were many men on the director-

are already besieged with applications '
for tickets, and it is expected that the
banquet will be a huge success.

day afternoon, Mr. Tarte called on the
premier and Hon, Dr, Reaume,
A delegation from the Aberdeen So-

Jorthwest” autonomy bill. In other re-
e o Ky las the professional politician,, _While | panfes into’ the steel trust, or, one or

" spects these newspapers are wholly ',
: 5 r. Foster seemed rather to deprecate iother of the large steel and iron com-
alive and awake to the existence of | ' pinations, has strengthened the position

matters of general interest. They have|

even enough energy and vitality in

them to take notice of ordinary loc_all

happenings and to express their appro=

The chloroform that has been applied to
the nasal organs of these moulders and
‘reflectors of pu'hlic opinion appears to
be of a peculiar variety. It does not
put them out of business entirely, but
leaves their thinking apparatus free to
evolve opinions on matters foreign to
“the great issue that is causing an up-
heaval of public opinion thruout the
length of Canada to-day.

The chloroforming of newspapers, is
not a new method of suspending anima-
tion, but it will require vials of the
deadly drug_to put to sleep any large
number of newspapers, while the obnox-
fous measure introduced by Sir Wiifrid
Laurier is beinig passed thru its several
stages ‘in: the house of commons. The
¥®rorid is glad to notice that some of the
leading Liberal 'organs have not yet
yielded to the influence of the chloro-
forming process. The Globe has no sto
mach for the proposals which seek to
lmpo:e upon the two new provinces of
the west conditions which will- hamper
the freedom and the growth cf t!la}
magnificent territory, The Globe is in
direct opposition Qo.q;_g‘e bill and holds
with considerable ferce that the con-
stitutionality of the;measure will not
hold good. o _

"‘sn'nsr ACTORY SETTLEMENT.

Provificial Secretary Hanna  has
rightly judged Fuhlk- opinion by bring-
ing to a conclusion within a few weeks
of his accepting office the question of
the annexation of an important resi-
dential section lying outside the city
limits en Avenue-road. His predeces-
sors in office, J. R. Stratton and George
P. Graham, successively grappled with
the problem and refused the rorfixest of |
the residents of the section for inclusion
within the city boundaries, Strong
pressure was brought to bear on the
ministry by two of the wealthiest re-
sidents and the result was the request
of the majority who favored annexation
was refused.

The same opposition was encountered
when the prosposal was laid bf~ﬂvrr~.(hﬁ
new government. It is fortunate, how-
that Hon. Mr. Hanna was in a
position to view the matter unhamper-
ed by any previously formed prejudices.
That he has acted wisely is scarcely
open to doubt.

ever,

4
DESIRABLE IMMIGRANTS,

At the present time there i8 one prob-
lem confronting all civilized nations in
the shape of the control either of emi-
gration or immigration. In cotitinental

- KEurope the governments, all depend-
ing more or less on the maintenance of
their- enormous military forces, view
with undisguised disfavor the departure
of the yeuth of the land for foreign
shotes. On the other hand, they facili-
tate the trunsit of the classes they con-
gider undesirable and whose backs they
are glad to see.

The nations which’
either from-traditionary policy or lack|’

this attitude it is clear enough that
lwhat is usually intended by the phrase
is not at all the possession_of skill
Iu.nd knowledge in political affairs. In-
ifications, but rather with motives anfl
the speaker himself supplied an index
to the popular sentiment in the latter
part of his address. When he remark-
ed that from the lowest stratum up too
many people supported the party for
what they expected to get out of it Le
described the position generally attri-
buted to the professional politician,

In other words a professional poli-
tician is not a man who brings to the
advocgcy of his own conscientious opin-
fons all the advantages of “knowledge
adaptablility and integrity,” but a man
who adopts politics for “what he can
get out of it.” Fron® the moment the
slightest, suspicion of lack of sincerity
touches a politician he loses that confi-

popular support. The history of repre-
sentative government is strewn with
examples of this fatal attribution and
the almost insuperable difficulty of
rising above it emse it has been affix-
ed deservedly or undeservedly. It vi-
tiates at the time the most prudent and
prescient proposals,which are only seen
in their true and proper persbec:lve
when another generation has arisen to
whom old prejudices are unknown. or
unheeded. )

Mr. Foster proclaimed a great truth
when he declared that the more pat-
ronage a party had the nearer it was
to defeat. He was no less right in
ascribing the greatness and essential
stability of Britain to her long resplen-
dent line of statesmen who were not
statesmen on the spur of the moment,
but trained to the position, and her
trained and incorruptible ciyil service.

Just What You Need.

When you feel tired, listless, irritable
jand lack energy; when you take cold
easily or find it difficult to get r'd of
a cold there is certainly something
'wrong with you. It is evident that you
are “run down"”—that your censtitution
has become weakened. Then the ques-
tion is, what can you get to build you
up. There are many things you might
“try,”” but there is one thing you can
l:\kn and feel confident it will de the
.n‘orks—do it rapidly and satisfactorily:
T 1

FERROL

i{The Iron O1l Food).

FERROL has got beyond the “trying”
itage; it has been proven to re the
reat system builder. It contains the
‘lessentials to a strong, vigcious con=
stitution—iron, ofl and phosphorus—in
g’u-t the right proportions and so coms
ined as to make a very palatable and
‘oaslly. digested emulsion,
Ask your doctor about it.
,' For sale by all druggists. Sample free
rom

FHE FERROL CO., Limited,

124 King Street West,
TORONTO.

val or disapproval as the case may be. {deed it has_nothing to do with quali- |

*.'when they are low-priced. The trouble

dence which is the surest element of |

!of the trade, and put the control of
iproduction, and values into few hands
and with people who will not do busi-
néss at a loss. The result is the present
firmness and rise in the value of steel
securities. Sloss, which sold about a
year ago in the 30's, is now gelling
arouind 120, which was about the real
value of the security all the time, The
;same is true of the various securities
Iof the steel trust, and those who
{keep an eye ahead of the stock mar-
[keta claim that the next six months
will see a substantial advance in Cana-
dian steel shares. The position of the
trade in the country warrants it, and
now that the period of reconstruction
among the various companies is past.
unless all signs fail the next four or
five years will see great things in the
iron and steel trade in Canada. The
wise investor will buy into these shares

with the investing public is that when
good securities are low they seldom find
favor with those who have money.
Those who buy some of the low-priced
steel shares now are bound to make
money. A security that is now offered
‘to the public and which should show a

Ireasonable chance for a good profit is
| Northern Iron andiSteel Limited. A
small block of preferred shares in this
‘company is being offered for subscrip-
tion to the public at $25 per share,
.which is a very attractive price. Thise
|stock is offered by the Imperial Steel
{and Wire Co., Limited, Temple Build-
.ing, anqd it will only be on the market
ifor a few days. The company furnish
la handsomeé illustrated pamphlet on
application, glving a full description of
the plant, together with estimates of
earnings, etc., to those who send a card
for the same. This company has a
plant suited to turn out a large var-
iety of product, insa finished condition,
for which there is a good market in
Camada all the time. There is quite a
!large inquiry for the shares, and no
! doubt the issue will be largely over-
! subscribed.

C.P.R. Earniangs.

Montreal, Feb, 28.—The C.P.R. gross
earnings, . $3,252,502; working expenses,
$2.829.833; net profits, $422.669. In Janu-
ary, 1904, net profits were $357,652. and |
for seven months ended n, 31 figuras
are as follows : Gross earnings, $30,404,

ciety will interview Premier Whitney
and/ Treasurer Matheson to-day to ask
for the usual grant to the society-

Meeting Postponed.

The annual meeting of the Ontario
& Saskatchewan Land Company was
to have been held in the Temple build*
ing yesterday afternoon, but on account
of the desire to have the reports brought
up to date, instead of to the end of last
year, an adjournment was taken until
April 4 at the same place. Thomas Long,
president, occupied the chair, 3

/ERY FEW PEOPLE

Are Free From Some Form of n-
digestion.

. Very few people are free from some
form of indigestion, \but scarcely two
will have the same symptoms,

Some suffer most directly after eat-
ing, bloating from gas in stomach and
bowels, others have heartburn or sour
risings, still others have palpitation of
heart, headaches, sleeplessness, pains in
chest and under shoulder blades, some
have extreme nervousness, as in ners
vous dyspepsia. .

RBut whatever the symptoms may be,

the cause in all cases of indigestion is
the same, that is the stomach for some
reason fails to properly and promptly
digést what is eaten,
. This is the whole story of stomach
troubles «in a nutshell, The stomach
must have rest and assistance and Stu-
art’'s Dyspepsia Tablets give it both by
supplying those natural digestives
which every weak stomach lacks, owing
to the failure of the peptic glands 'n
the stomach to-secrete sufficient acid
and pepsin to -thoroughly digest and
assimilate the food eaten.

One grain of the active prineiple in
Stuart’'s Dyspepsia Tablets will digest
2000 grains of meat. eggs or other whole-
some food, and this cla!m has be°n
proven by actual experiment, which
anyone can perfoim for himself in the
following manner: Cut a hard boiled
egg into very small pieces, as it would
be if masticated; place the egg and two
o three of tha tablets in a bottle or jar
containing warm water heated to 98 de-

524: working expenses, $20,837,108: net

£9,025.701.

fore, for January, $65,016, and from
July 1 to Jan, 31 there was an increase
of $541,715. :

~

Ship on Fire.

Crescent City, Calif, Feb. 28.—The
steel ship Oregon, running between

off Crescent City harbor, and her pas-
sengers have been landed here by the
steamer Delmorte, = The Oregon, which
was loaded with a cargo of miscellen-
aous freight, caught fire yesterday af-
ternoon. The cargo has been badly
damaged, but it is said that the vessel
will be out of further danger by night
fall.

Secret Store of Bombs.

Moscow, Feb. 28.—A secret store of
bombs, dynamite and révolvers has been
dgiscovered at the Margina Slobotka su-
burb of Moscow. It is now believed that
the assassin of Grand Duke Sergius
¢came from Paris, and that by trade
he is an artificer. His name is still
unknown.

. Hauls Down the Fiag.
Victoria. B. C., Feb, 28.—Esguimalt
naval station was formally abandoned
to-day when Commodore Goodrich haul-

Portland and San Francisco, is on fire!

grees (the temperature of the body) and

boy

what Stuart’s Dyspepsia Tablets will
do to the egg in the bottle they will do
to the egg or meat in ‘the stomach and
nothing else will rést and invigorate
the stomach so safely and effectually,
Even a little child can take Stuart's
Tahlets with safety and benefit if its
digestion is weak and- the thousands of
cures accomplished by their regular
daily use are easily explained when it is
understood that they are composed of
vegetable essences, aseptic, pepsin, dias-
tase and golden seal, which mingle with
the food and digest it thoroughly, giving
tHe overworked stomach a chance to
recuperate. :

Dieting never cures dyspepsia, neither
do pills and -cathartic medicines, which
simply irritate.and inflame the intes-
tines.

When enough food is eaten and
promptly digested there will be no con-
stipation, nor, in fact, will there be dis-
eare of any kind because good digestion
means good health in every organ.

The merit and success of Stuart's

they are sold at the moderate price of
50 cents for full-sized package in every
drug store in the United States and

ed down his flag 1

Canada, as well as in Europe

Dyspepsia Tablets are world-wide and.

Dr. Osler's successor is likely to be
two men instead of one. It is said that
Dr. Wm. H. Weleh, professor of patho-
logy, Johns Hopkins University, will
take the chair of internal medicine in
the university, and that Dr. Wm. S.
Thayer will become professor of clini-
ca] medicine. Dr. Welch's successor in
the chair of pathology is said to be Dr-
Wm. T. Councilman, now of Harvard
University. It was admitted, hcwever, |
by President Ramon, of the Johns|
‘Hopkins University, that the name of
Dr. Lilewellyn F. Barker 6f the Uni-
versity of Chicago, a Canadian gradu-
ate of the University of Toronto, would
undoubtedly be considered in the choice
of Dr. Welch's successor. Dr. Barker
wag on the house staff of the Toronto
General Hospital in 1801-1902. °

OTTAWA OLD BOYS,

At the annual meeting of the Ottawa
Old Boys' Association at the King Ed-
ward last night, these officers were
elected: President, Andrew Miller; hon-
orary president, Denis Murphy, ex-M.L.

ate capable of filling the position. Mr.
Manton, however, expressed the high*
est approval of Mr. McNaught's con-
duct of the affairs of the association,
saying he opposed the motion solély
on the principle. H. R, Frankland add-
ed a few words, and the motion was
carried amid loud applause.

James Simpson said that as long as
the office was seeking the man they
would be safe in electing him. :

Mr. McNaught, in reply, stated that
he would consider it a boon if he could
be relieved from his dutfes and had
tried to retire last year. If his physi-
cian would allow him to get into active
work again he would try to meet their
views. ‘ =
Thomas Manton criticized the propos-
ed engagement of an outside landscape
artist to lay out the new grounds.. It
would simply be a waste of money to
engage an outside man who wou'd
simply adopt Mr. Chambers’ ideas. The
report of the directorate was, however,
adopted unanimously. .

Some Heads to Fall.
It was decided on motion of Col.

A.; honorary vice-presidents, E. A. Dun-
lop, M.L.A.; G. N. Kidd,
Preston, M.L.A.: D. J.

Garry, M.L.A.;
Brooker; treasurer, W. B. Gemmell;
secretary, 4. A. Macdonald; assistant
secretary, A. L.

ing the Ottawa jubilee celebration to bé
held, probably on Dominion Day. The
treasurer reported a-small balance and
the secretary a membership of, 217, °

Crisis on “L.” Road.

New York, Feb. 28.—Alleged failure
of the Interborough Rapid Transit Co;
to live up to an agreement made with
its employes several weeks ago has
again resulted in a crisis which threat-
ens a strike on the subway and elevated
lines of the company. The immediate
cause for complaint is that the new sub-
way schedule of trips and waits, which
should have go!
according to an agreement three weeks
ago, has not been adopted.
! Sixty Days for Assault.
| According to George Shipman, 125
| Palmerston-avenue, he has a brother
lin~law, John Lenahan, for whom he
har little use. 1In police court he charg-

profits $9,567,416;for seven months ending | keep it at this temperature for three ed Lenahan with breaking into his house
Jan. 81, 1904: there was a net profit of | and one-half hours, at the end of which and.assaulting. Shipman can live in
The increase in net profits|time the egg will be as complete’y di-' peace for the next sixty days, as the
over the same period last year is, there- | gested as it would have been in the
' healthy stomach of a hungry 5
! The point of this experiment is that

magistrate sent Lenahan to jal for
that term without the option of a fine,
Edward Tinsley, who was with Lenahan
at the time of the assault, was fined $1
and costs or twenty days.
Gorky Resides at Riga.

8t. Petersburg.Feb, 28.—Maxim Gorky,
who: was released from the fortress
yesterday on $2500 bail, was banished
late last night to Riga. after he had
been informed of the decision of Gover-
nof-General Trepoff that he could not
reside in St. Petersburg.

.He Gets Four Months.

For trying to rob the house of Arthur
Ardagh, 18 College-street, John L."Park-
er was sent to the Central for four
months. This is the mdn whom Mrs,
Ardagh so pluckily captured. There
was a previous conviction against him,

 WINDSOR SALT is
the best Salt for Table
and Dairy—No adult
eration — Never éd&uﬁ
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M.L.A.; Dr.}

McDougall, | :
ML.AG: J. 8. May, M.L.A.: T, Mc.|the exhibition should be cut off, as

vice=president, A, H.'

The executive committee was instruct-,

ed to make arrangements f -!
s for attend directors was proposed by E. Kidd and ,

into effect yesterday, |

McGillivray that legislation should be
sought whereby organizations no longer
in existence or having n¢ interest in

members of the association and other
rocieties and assoclationsg actively en=-
gaged in manufacturing, agricultural

Bronakill {and horticultural industries should be
'allowed representation. |

The customary vote of thanks to the

seconded by J. N. Paget and replied to
hy George Booth and Dr.Andrew Smith,
who have been for the longest period
members of the directorate,

~ CORNISHMEN ORGANIZE.

A preliminary meeting, looking to an
i organization of Cornishmen residing in
this citv was held last nizht ‘n ‘he
office of R. A. Rogers, 49 Yonge-street
Arcade, Names of any Cornighmen
will be gladly received by him,
| e
Opening Trade Sale.

|
| Mepsrs, Suckiing & Co, - the wetl-
| known trade auctioneers, commencer
their spring sales yesterday, when a
large number of buyers from all parts
of the Dominion attended and rare bar-
gains were secured. They have the
largest and best assortment of general
drygoods, clothing, boots #nd shoes, ete.,
ever offered at an opening sale, To~day
they offer a line in Axminster and
Brussels carpets, which should receive
attention. The sale will be continued
to-day and to-morrow (Thursday) and
' should be well attended by merchants
wishing to sort up or secure good llngs
in spring goods. The sale is being con®
| ducted by Mr. Suckling (pers_onally).
| who requires no introduction to the
: trade.
¥it by Train.

' mberland, Md., Feb. 28.—A Balti-
mg:e and Ohio train last night struck
four Wabash employes near Evitts
Creek, instantly killing thr and
slightly injuring the fourth. The dead
are: John O'Brien, of Philadelphia, ag-.
ied 28; two unknown men, supposed to
{ have been Dan Dwyer and John Ham-
ilton, each about 30 years of age. The
injured man is Ed. Hays, of New York,

26.

. Tries to wave Child.
Corning, N.Y., Feb, 28.—Three-year-
old Alfred Sabini lost his life and the
members of the family of Mrs. Sarah

death in a fire which burned the Cole-
grove home to-day. Police Officer Sey-
tér was severely burned in an ineffect=

Colegrove had a narrow escape from |’

“In short they are proper,” and

 they sell for the proper price.

' Men’s New Spring Overcoats, in dark grey

. " all-wool oheviot cloth, in box style;

... with velvet collar and Ital- . 6 50
: ian linings, sizes 34 to 44 .. .

Men’s Spring Top Coats, in light fawn co-
vert cloth, made in "neat short box.
back style, with self collar, fine quality
of Italian cloth linings, sizes 8 5 0 :
Mto# ....i.. v . .

$pring Overcoats, in dark grey all-wool
English cheviot cloth, with self ccl-
lar and silk hf:‘clngl. heﬂl}l' Italian lin-
ing, and mohair sleeve lin-
I0E i e wiss w.oﬂ

Spring Overcoats, finest quality of import-
ed English cheviot cloth, in dark grey
shade, made with self collar and in the
regular box style and lined through. \
out with Skinner’s satin, l 6 00 b
sizes 34 to 44 ........ .00 . . '
: Main" Floor—Queén-street.

*T. EATON C%....

esse sesen

WILL BUILD INTO CANADA.

e
New York Canndian Pacific Railw iy
= Company Formed,

The medicinal value of

upon it's purity. ‘

Albany N.Y., Feb, 28.—An agreement
1f it’s from Michie’s it's goqd-

' of consolidation of the New York and,
Albany Railroad Company, capital $5-
1 000,000, with the Schenectady and Al- $ 4
i bany Ralilroad Company, capital $150, MIOh’O & cd'
| 000, and the New Y;)rk ‘X\;soolgoh:gon f!(f;lr: ‘
| road Company, capital , 000, rm: F . »
'lngduie l\yew York. Canadian Racific 7 King 8t. W., ‘
| Rafiway Company, was filed With the
secretary of state here to-day.
i These companieg hold franchises 10
! congtruct a line of railroad from New
York City to Canada, passing thru Al
bany and the Adirondack region, .
' AR R

| ¥Fixing Convention Rates,
i The meeting of the Canadian Railway
Passenger Agents, called for yesterd2y
morning at the King Edward, wag ad |
journed at noon with the understand-
ing that it will be resumed in Montreal
nexi week. The principal matter to be
taken up is the fixing of rates to a num=
ber of large conventions which will be
held in the United States during the
coming summer. Among the -general
passenger agents in attendance . were:
J. M. Lyons of the Intercolonial; G. e
Bell, Grand Trunk: Mr. Hinton, Canada
Atlantic; F. Backus, T-H, & B- Ry.:
C. E. B, Ussher,, CP.R, and J. H.
Walsh, Quebec Central. o

Why

: ’

Alcoholic Excess g
Drinking now! Samaria_Tastelesc Rm% “"’”
n.g?mple free. Lett‘e::alway: con
Co., 22 Jordan Street, Toronte.

sent in plain sealed envelope.

IRVING CABLES TERRY.

Edward Terry yesterday reeelv!# the
following cable trom Sir Henry IFIfgt
“Only slight chill’ and overwork, 8
im\r')rovlng' yrnpidly'; triendly sgreet: v
Irving.” £

In compliance wit

Monday evening Mr.
of his farewell perfo ¢
ress to D

occasion
to-night, deliver a ghort add

audience. :
. Kingston Old Boys. 5
. ‘The annual at home will :;::M }
St. George's Hall on Monday % m“.d"'
lechab Tandy and Messrs. ol
ana Vandewater, all Kingston .W.'l"

and others will provide a P }

secretly.

ual effort to save the child’s life,

-

“Also for sale by Geo, A. Bingham, 100 Yonge 8t. and at Kenda
1466 Queen St. West, : £

any kind of liquor depends ’
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