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'FIND sﬁncncum ORE
AT DAVIDSON MINE|:

s

Spectacular ore has been found in
round which has been shot in

every ¢
.the sinking of ‘the new shaft at the

vidson Cold. Mines, Icoordtng

e Porcupine Herald.  Five men are
working in the shaft, which is being
sunk by contract. It is going down on
the new vein ' discovered recently on

| the south. lot, and will be put down

00 feet more bhefore lateral develop-
ment work !s started.
Surface stripping is beinig done on

"an extensfon of the main vein about

400 feet to the north of the shaft.

‘house, where some very spectacular

‘free gold showings were uncovered. A
considerable quantity of high-grade
has 1

the Mst few days.

| PARTY OF CAPITALISTS

TO VISIT ADANAC

Mr. P. Singer, - the local - mining
ker, went north last night with a

y of cepltalists, who have pur-
ased Adanac stock to the extent of
,000, to look over the property.
ning engineer is being taken along
with the party. The proceeds of the
sale of this block of stock will be used
in energetically developing the pro-

VIGOROUS WQRK ON
CALUMET PROPERTY

By Special Correspondent.

Cobalt, Oc¢t. 13.—A couple of days
ago the first round was taken out of
Calumet <and) Montana’s big fissure
vein on the east end of the property.

Driving of crosscuts to intercept
possible ore. bodies is being done with
vigor. On the 60-foot level a cut run-
ning north- o: east is making good pro-
gress toward the junction of two veins.
On the 90-foot level a crosscut is being
driven due north close to the boundary
to pick up the high grade veins re-
cently uncovered at surface on' the
Nova Scotia, adjoining. to the west.
The best of these -veins is only 300
;:et iX’x-om the line and striking straight

r it

DRIFTING AT PETERSON LAKE.
Cobalt, Oct. 13.—In about  three

weeks Petereon Lake will have drifted
around to the vein discovered a cou-

E{' ple of weeks ago on the 280-foot level.
" Direct approach is blocked by o for-

mer cave-in. The vein is an inch of
bigh and low grade,
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m fifteenth annual statement of the |-
Flo Mills Com

luccentul
an excep-

the ' address to the ahanoholdu'

made by Mr. W. A, Black, the 'Iico-

fnrealdent of the company, it is interest-
g to note that he called ular at-

tention to the faet that not only was

the company more fortunate tha.n

in the purchases of its raw material, -but

businesses other tkan the

of flour, elso that interest c
borrowed money have béen s
creasi due to the gr
which has been accumuhtlns
past out of surplus earnings.

After providing 'for -t years' war
tax and paying its bond the
net nroﬂt- aré shown at 3’{14 270.12, re-

about r cent. on the
is sum have been
deducted dividends for the
the substantial amount ot
ba added to surplus and
to the mew year. -

It is lnteresﬂng to the further
growth in the company’s cial posi-
tion as indicated the | fact th;t ln-
‘vestments have been in {

$224,025

o <lox~
e
capital
for years

to $598,904, as compared with

active assets over current liabilities

(which include the provision for two

aacomparedwith $2,308,071 & year ago.
The Ogilvie Company own  and ctsgar

system . .

out a%e northwest of 1638 housu,

a Storage capacity of ‘st:ssooo

vatcrs, give a ‘wheat storac. cu-

pacity of 10,385,000 bLahels,

tors in conjunction with the

ern terminal elevator at Fort Wmlam

a year ago, and that the surplus of

years' war tax), now stands at $2,440,018,

ate of country elevators

which, together wi terminal ele-

guite evident that these oounuY elev;-
big mod

have proved valuable adjuncts to the

company’s business and hnvo added con- |

siderable to its eamni

Winnipeg and Montical.

The continued growth and prosperity
of the Ogilvie Company., which is the
oldest and largest of all the milling com-
panies in Canada, i8 a Very welcome
evidence of the growth and exp‘.nsion.
rot only of the milling industry itsel
which is so vital to the development -
the country, but also of the noundneu
and stability of the country’s financial
and commercial interests generally at
the present time. Every effort should
be made to further the expansion of the
milling induetry in order that the coun-
try may reap the benefil of the manu-
facture of its raw material and further
increase its foreign trade balances by
the exportation of a finished article,
which 'is naturally of greater value ihan
the raw material.

PRICE OF SILVER

London, -Oct. 13.—Bar silver is
up 32 7-16d.
New York, Oct. 13.—Commer-
cial bar silver is up %c at 67%ec.
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MONEY RATES.

Glagebrook & Cronyn, exchange and
bond brokers, report exchange rates as

follows :

: Buy. Sell.
N.Y. fds... par. par.
Mont. fds.. par.

Ster. dem.. 475.60
Cable tr.... 476.35

Sterlinx, demand, 475 9-16 to 475%.
Bank of England rate, 6 per cent,

LONDON STOCK EXCHANGE.
. 18, —~Tomorrow's

CROWN LIFE

Combine prudence with patriotism by investing
your war loan dividend in a Crown Life Policy.
That's good sentiment and good business.

Lot us send you seme fresh insurance facts

CROWN LIFE INSURANGCE CO., TORONTO

Agents wanted in unrepresented districts

7

nded to restrict business.
generaily on tho stock exchange today,
ﬁ“‘&ﬂ&ﬁ&‘“"b et metiers: Lot

Y. rec ers. Con-
-oll mgdnusﬂlan issues were easy and

ubber sHares ' sagged,
Bavas. on rumors that the Dutch vern-
to impose an excess pro-

fit tax on companies in Holland and the
colonies. Several Kaffir  and - colonial
stocks advaenced. American securitics
barely moved in the absence of
from Wall street.

Money was ‘in strong demand and dis-
count rates were st Y.

‘DULUTH-SUPERIOR EARNINGS.

The Duluth-Superior Traction Co. com-
parative weekly statemnent of gross pas-
senger earnings for month ‘of Uctober
were:

Pirst week—1916, $27,321.79; 1915, $22.-
578.10: lnc.re\ue 4,743.69; per ‘Gentt, of .in-.

e.

to date—1916, $1,043,294.45; 1918,
8860 917. 28 lncrease $183,377.17; per cent.
of increase, 21.5.
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BANK OF FRANCE GOLD. ... .

Paris, Oct. 13. wﬁelmMntof
16,000,000 francs

Bmkotmncomtwoekinm
for paper and bonds. . This was

times the average amount recelved m
recent months, and is taken as an indica~
tlono(themcca.olthonswmlo‘b»

El!ud E. hm % tl.

th vou AND CANADM
STOCKS AND BONDS

801-2 C. P. R. BUILDING,
Main 2044

’

WM. A. LEE & SON|-

TATE, INSURANCE AND F{.9
g E'NANciAL BROKERS.

-Money to Loan

GENERAL AGENTS’
Western Fire and’ m
e el e
san Bire, Nadlonal. m*::t'
gg Qosen aﬁcmu and Plate
I)oyd' Plate Glass Insurance Uomu\y.
London lnd ZLancashire Guarantee & Ac.
cident Co., ! unbﬂ;tv Insurance effect-.
ed. Phones Main Park 867, ,zq
Victoria street. .

Louxs L 1 West &Co.
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appears 16 be out of line with
‘most of the gold mining issues.
-Recent - developments ‘warrant

be glad to inform you why we
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' MARK HARRIS & CO.
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Toronto
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: ROBERT E. KEMERER & CO.

(Members Standard m Hzxchange).
108 BAY STREET -
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'”m AND SOLD

; FLEMING & MABVIN

WM‘M
uuc.r.n.m

hmmo, Cobalt Stacks |

BUYING TIME

The minlng market is now ln the healthiest oondmon
shréewd buyers are taking fullest advantage of the
situation.

Cmontpﬂoumhrbdwmmlu'ﬂmnnﬂ!mquﬁckuﬂon‘
Sy CONSULT WITH ME AT ONCE!

HAMILTON B. WILLS
: {Member Standard Stock Exchange)
g g ”;fxm wm to New !ork Cu::, 4 M "“"

in ‘months
present 'ﬁlcuo

{H ,uemsm co.

900 EXCELSIOR LIFE BUHLDING
Teronte Canada
Stocks bought and eold in any market

and information on any etodk Issued
te the Dbest of our uM!ltr on request,

E.R.C. Gllllﬂllﬂl!
TRUSI1EES, RECEIVERS
AND u@bxmrons

Clukson.cﬂdm & Dilworth
' bty -~ e

'MINING CLAIMS
mm:';.,.%"‘" b
.A 0&”& and huo-l':z?:-m

Reports,

Mining Mar¥et Letter Free
Confederation

Life’ Bidg..' TORONTO.

COBALTS, PORCUPINES
Motors, Industrials
| Oil Stocks

Orders executed for cash or on reasonable margipal basis. Our fifteen
hundred mile private wire system affords unexcelled opportunity for prompt
and accurate sxecution of orders in aill markets.

‘Write for market letters—malled free.

< CHAS. A, STONEHAM & CO.

(Established 1903).
8 ML'NDA STREET, TORONTO,
i 2 .Phone Main -2680, -
Main office, 41 Broad Street, New York,
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wm
98 KING ST WESTS*

LAWSON, WEI.CH
& COMPANY
GHARTERED AGCOUNTANTS
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