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THURSDAY MORNING ■* QUIET CONTINUES 

IN MINING STOCKS
IS £VARK HARRIS

j^UHEi©- 5^ MININ®
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VEIN SYSTEM AT 
NEWRAY EXTENSIVE

•-
'

Price Changes Small Mc
Intyre and Great Northern 

Stronger.

A practically dull and uninterest
ing morning session in the mining 
stocks yesterday was followed by more 
activity after the noon recess, and 
the aggregate business compared very 
favorably with other days in recent 
times. There was little news of any 
consequence to' influence prices, and 
price changes from the previous day 

few in number and narrow in

V
English Engineer Predicted 

Big Future—Faulty De
velopment.

50.0
Will

week while traveling between Toronto and Buffalo 1had aLvery interesting talk with two large manufacturers, one a , 

Canadian and the other an American.
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7. — A cele- 
engtneer of Lon-

Perenpine. March 
brated mining 
don, England, visited Porcupine In 
1911, and examined most of the pro
perties in the Pearl Lake section. He 
afterwards expressed the opinion that 
the Newray. then known as the Rea 
Consolidated, ranked next to the 
Bollinger. This prophecy would pro 
babiy have been fulfilled had the Rea 
been developed on the same seal®- 
and with the same skill as the Bollin
ger. Even at that early stage in the 
progress of the camp it was known 
that the two properties were on the 
same ore zone. The line of Assuring 
and vein formation had been traced 
and mapped by the offlcials of our 
Bureau of Mines, right thru from 
Bollinger to Newray. It was not then 
known that the great chmio'ith of 
quartz porphyry which underlies the 
greater portion of Pearl Lake con
tinued on to the Newray, but never
theless there was on the surface suffi
cient evidence to show similar condi
tions on both properties. Lateiy the 
porphyry has been found on the west 
side of the Newray. Its importance is 
shown when we remember that with
out igneous intrusions there would 
now be no gold at Porcupine. Had the 
original massive keewatin complex 
never been altered there would have 
been no channel for the ascension of 
the gold-bearing solutions. The in
troduction of the porphyry set in mo
tion all the great natural forces which 
finally led to the deposition and ac
cumulation of the gold.

A Big Property.
The Newray Is a big property, not 

only In respect of its very large 
but also because of Its ex- 

On the east-

The Canadian mentioned the fact that his chauffeur,
so that he could

some
months ago, asked to be placed in the factory 
earn more wages, and as he was a splendid mechanic he gladly 
did so.

The
•ecu;r

v
'

were 
movement.

An optimistic view of the situation 
is being taken by many of the brok
ers, who are of the opinion that the 
movement is heavily oversold and is 
at the bottom unless some new crisis 
ip international relations develops. 
There is a curious lack of pressure 
at the present time, the softness be
ing due rather to lack of buying than 
to liquidation. The shorts appa
rently arc sitting tight and keeping a 
close watch on the market trend.

McIntyre was a firm spot yesterday, 
making a gain of a couple of points 
tb 182. Apex held fairly steady till 
just before the'Close, when It eased off 
to 9 1-8, a loss of 14 from the high 
for the day. Apparently the official 
notice of the cut In Hollinger divi
dends had been fully discounted as the 
stock was quiet at $5.30.

Boston Creek was firm at 120 to 
anJ Newray changed hands at

y
As a chauffeur thç man had beeh earning $20 a week, but 

in the factory he had advanced rapidly until now he was aver
aging about $10 a day. W

my mind was the nextThe point that impressed itself
statement made by this Canadian manufacturer, which was 
that the chauffeur, although earning fully three times as much 
as lie formerly did, was not saving a penny.

His wife and child were dressing much better than they did 
a few months ago and he had moved into a better house, but 
only a few days before he had told his employer that he had not
put aside one dollar.

No doubt, this chauffeur's case is typical of thousands of 
wage earners of today and 1 want to take this occasion to sound 
a warning to those who are spending as fast as they earn.

-The present abnormal times cannot continue forever. Some 
day there must be a readjustment, and when it comes wages 
tin be cut along with other expenses. The Return ca^ 
only continue high wages'as long he receives high prices for 
his product; so when competition rives once more the manu
facturer must meet it or shut down.

y—:' on

on of Canada. The bed of the pymped-out
Cobalt Lake Mine, owned by the f

J

EARMARKS OF BIG 
MINE AT DAVIDSON

HARGRAVEJA^POTENflÂLS^^ „

"

Winze Being Sunk on Large 
Ore Body at Third 

Level-

121.
115.Large Acreage, Promising Geology and Effici

ent Management.
■Schu'.iacher displayed a little ac

tivity, selling up to 62. Teck-Hughes 
held at 75, and West Do’ne Con. was 
comparatively steady at 23% to 28%.

--------------- Hargraves was again the active
A drift has been eta te l on the feature of the Cobalt stocks, showing 

southeastern end of the air shoot at a tendency to react « >3:hti - fiom the 
the 100-foot level! of the Davidson high point of the previous day at 19% 
property, and this work should open by selling ofl t0 l,8 fl
up°a large area of promising ground, at 28% to 29,while B^ver wassteady 
The vein here assays better than $10 at 44 to 44%. Great Northern 
to gold to the ten over a width of stronger on the good reports from the 
three and one-half feet. This is the f‘nc property, going^up 
main ore body, which has been active trading. Tlmiskam-
proven over a width of *5 feet fur- trifle eajier at 13 to IITlmiskam
ther west .and altho the width has not ln* on McKinley be-
beon ascertained at the place where Cu bu'Ushness it being stated that 
drifting has now been commenced, ^ay budismieoS. be made
the management is confident that the the at meirt jg golng to be a
vein will stand up in a very satlsfac- Pjeaaant surprise. The stock reflected
tory manner. thl feeling, being firm around 66.A winze is to be sunk immediately tnis iee »,
on the vein at the 300-foot level 
where the sampling Indicated that the 
workiitgs are right on top of a prom
ising ore body. The results will be of

up of this lower level in order to de- were not anxious to buytoe Kh klan 
termine, the size and character of mill Lake stock, other ^teresto apparently
to be installed. The de.elopment of are. It was officmlly JL,
the mine at this depth is expected to terday that an offer had been made
bring satisfactory results, and the for a block o* 100,000 8h®fe8 °^ Ki^
indications are that a very substan- land Lake at 50 cents pwshare. M . 
tial body of high-grade milling ore Culver turned the offer down.
■S" ,n,° •,Sh‘ “ STANDARD STOCK =XC»ANO&a

The company has just completed 
the Installation of one of the most 
complete assg.y offices in the north 
country, as a result of which samp
ling will be carried on with much 
greater despatch from now on. All 
the equipment on the property is in 
first-class shape, and It is notable that 
last month a record fob the camp was 
made when 
shifts made a 
feet to a fortnight.

Independent mining engineers who 
have recently inspected the Davidson 
state that the property has all the 
earmarks of a big mine in the making.
The management is carrying out a 
safe t nd cane plan of development, 
which ca’ls for the putting into sight 
of two years’ ore supply before a 
mill is installed. The conservative 
policy of those In charge of operations 
has proved a distinct assert' to the 
company in the past, and it is doubt
ful if any other mine in the camp has 
made as much progress for the 
amount of money expended.

;

_ . ,» h 7 /From World’s large amount yof valuable ore in the
Cobalt, March 7.-(Froni wo ^ Qn the dump.

Special Correspondent).—Tne 80 acres Gross Ignorance.m t jTtSHæ
in the Niplsstog diabase- This igneous eyent8 they gave up control when they 
rock is in the form of a sheet or sill have re-opened and vigorously
and penetrates all the other formations, worked the property. Conditions were
South of the Hargrave, at the Timiska- ri^ngTa^price.^aJiT «^importance of 

ming and Beaver, the diabase has come tbe ]ower contact had been proved by 
in under the Keewatin. In fact, at the deveiopment on the Beaver. Besides 
Tlmiskamlng, the latter lock covers the fl0tati0n process had wrought a 
the diabase for a depth of 660 feet, revolution ln the reduction of nearly 
and the shaft had to get thru this 1®U ^etals frora their ores. Flota- 
oapplng before much ore was obtain- alone should have spurred them
ed. The diabase is the source of the renewed effort, for it was then
silver. It is the youngest rock in the t0 be the greatest outcofne of
field. But. at the Hargrave and the „enlu8 |ince the introduc-
greater portion of the Kerr I^ake «voniH® it had been suc-mine adjoining on the west, the ar- yf^ned in several mines at
gentiferous formation outcrops at the Çessfuily applied to several mines a
fnU™Mved mlnlng 18 C0mparatively lut one man’s lose is often another’s 

The Kerr Lake has paid $7,020,000 gain, and there is a pieasing feature 
in dividends. It is the most produc- in the record of f
tive mine in the diabase and besides future is wholly unimpaired. U is far 
it ranks third in importance in the from being worked out or in fact 
entire Cobalt district, the Nipissing, worked at all, and therefore the old 
with over 800 acres, taking first directors did no injury to any . but
place, and the Coniagas second. But themselves. They simply gave way
the Kerr Lake is now bidding strong- to Inertia, and finally sold thqjr in
ly for second place, and if it reaches dividual shares, which happened to be 
that goal It will, to the ratio of pro- sufficient to pass control, and
duction to acreage, be the greatest under better auspices the mine re
mine In the camp. mains to be vigorously and skilfully

Two Contracts. developed. The new manager, J. T.
The diabase cuts thru the older j gbaW| is a mining mat from the soles 

rocks to a nearly horizontal direction. ■ of big boots up, He ’’discovered’’ the 
This gives It an upper and a lower ( negiected dump. He knows the for- 
contact and in the vicinity of these matlon and the Ins and outs of de- 
comacts there are zones of special j veiopment at the various mines in 

After passing thru the He appreciates the value of
Keewatin complex ana flotation ln reducing costs. He lives

at the mine and takes a1 deep interest 
in, and devotes all his time to his

The much neglected Hargrave will
if it

M®

it may come »on« than 'expected! Mb. either case it 5fhoo.es

.TpHideT smU poX of KibTïorV i»t«M=

rainy day.

acreage,
tensive mineralization. ___

half of the property there are now 
veins which carry gold.

rifeera
four strong 
The quartz Is Intersected by numer
ous dark lines filled with tourmaline. 
This is a sure indication of rich ore. 
Then, these veins are all large, they 
are parallel to each other, and can be 
reached by the cross cut now under 

from the main shaft at the 400- 
The vein nearest to the

“makes hay while the sun shines”BUYER APPEARS FOR
KIRKLAND LAKE STOCK

The wise farmer always 
and the wise wage earner will do likewise.

The American manufacturer spoke of conditions m his 
home town in Ohio. He told of shopgirls that were; now earn
ing as high as $30 to $35 weekly, whereas they formerly 
cJived from $6 to $10. Nearly every shopgirl1 m the town ha 
got into the habit .of expensive adornment, and the oidma > 
shopgirl thought nothing of paying $10 $12, $15 and even 
$ 18for a pair of white-topped fancy shoes.

Some of the girls have different shoes for every day in 
others have different colored gowns to match

way
foot level. J--- _sr-f nig
where it outcropped about 160 feet 
northeast of the mill. In depth it 
ought to carry much more gold. We 
should have some very important 
news from the Newray to a short time. 
The rich No. 1 vein which the former 
mismanage™ of the property could 
not follow, is certainly ln the great 
shear zone on the west side of the 
shaft. A few months of the present 
vigorous development will open up 
these two veins at depth. Then the 
mill can be started up again. From 
No. 1 vein this mill recovered $210 
above the 800-foot level. The New
ray will soon enter the Uat of pro
ducers.

z
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now Gold-
Apex .....................
Boston Creek ..
Davidson............
Dome Extension 
Dome Lake ....
Dome Mines .........................20.0Q
Eldorado................... V............

9%9%
120

81 the week, while 
the fancy shoes.

’To me this seems a crime, because when the hard times 
do come nobody can eat these shoes, and that is about all some 
of the shopgirls will have to show for the abnormal wages they

have received.
The United States is about to go to war, and this means 

with his well-filled purse will add one more cash

28% 28
2223

19.00
8. R. Clarke.

3%Gold Reef ...................
Hollinger Con.............
Homeatake..................
Inspiration...................
Jupiter.........................
Kirkland Lake.........
McIntyre..................... .
Moneta.........................
Newray Mines..........
McRae ........................
Porcupine Crown ..
Keora...................
Porcupine Imperial . 
Porcupine Tisdale .. 
Porcupine Vipond ..
Preston ............• • ••
Schumacher Gold M.
Teck - Hughes ........
West Dome Con. ...
Krist ................. •••

Silver—
Adanac........... • • • ••
Bailey ...........................
Beaver .........................
Buffalo ,f .........
Chambers - Ferland ....
Crown Reserve .................
Gifford................... ..............
Great Northern ................
Hargraves ..........................
Hudson Bay .....................
Kenabeek.............................
Kerr Lake ...........................
Lorrain.............. ..................
La Rose ................... ..
McKinley - Darragh ...
Niplsstog...............
Ophir ........ ...
Peterson Lake .. 
Right-of-Way ...
Shamrock ...........
Silver Leaf...........
Tlmiskamlng ....
Trethewey...........
Butte .....................
St. Clair .............

Miscellaneous— 
Vacuum Gas ....

Total sales, 114,793. 
Silver. 75 %c.

6.255.30
one drill ,.Working two 
total footage of 97 1-2

55

erecting buildings
• AT BOSTON CREEK

iienrichment.
overlying ,,
highly payable values at the upper 
contact, the Beaver has now opened 
up splendid ore on the lower contact 
at a depth of 1600 feet, and many 
authorities believe that this develop
ment will prolong the life of the sil-

13
21

in4655
181 « reallzl182

............. 15 itileiis than others 
K) Atlantic i 
h yielded mos

50„ 51 that Uncle Sam 
customer to the list.

Uncle Sam will, no doubt, spend more than a billion dollars 
with these same manufacturers that are now paying such high 

it is safe to assume that present conditions will endure

ndw have a fair chance, and
the most valuable silver mine

6670
14%.Aproves

in Cobalt, the old as well as the new 
shareholders will reap the full benefit, 
and this is no more than their due., in 
view of their long period of waiting. 
All things come to him who waits.

S. R. Clarke.

Power Contracted for to Tap 
Kirkland Lake 

Line.

ver camp.
The Tlmiskamlng is also making 

very substantial progress in the dia
base, but has not yet reached the 
lower contact. Further south quite 
a number of mines are being actively 
developed and all are looking for
ward to special values in the dia
base. This rock has an average 
thickness five times greater than the 
conglomerate, and it Is now coming 
into great prominence.

Geological Formations.
coating of con-

3%
2% Standard Indus 

!- U..S. Steel à 
onp, were And 
renoon, but a 
king, as did 
lose early rise 
Htd to a very

43%46
5

6263
71
ii wages, so

for some months, if not for some years.
This being established, 1 believe it is not only necessary, 

but that it is a sacred duty for every well-paid wage earner to 
save and invest at least half of his weekly earnings. -

There never was a more opportune time than the present 
and 1 will gladly give any wage earner full 

to the best securities for his sur-

20
Boston Creek, March 7,—Boston 

Greek official* have planned an elab
orate construction campaign, which Is 
nxyw considerably advanced. Managing 
Director Harry Symmes is expected 
back at the mines after a trip to Arl- 

and important disclosures are

ADVANCE IN SILVER 
HELPING BUTTE

2830
6% ital sales43%

115155
OIL FLOTATION Prevailing col 

lage market xJ 
1 a firmer ten a 
jfcadyicee froij 
rty reduction 
Ml rates. Bon 
hti value, par

14
3u. 40There is a thin 

glomerate along the south shore or 
Kerr Lake, touching the northwest 

of the Hargrave. But 79 of its 
In the diabase, and this

PROVING EFFICIENT 4%zona,
looked for at that tune. Recently, con
siderable building material has been 
delivered on the ground, and some 26 
or 30 men are engaged In putting up 
buildings, which will consist or 40 
sleeping camps, with electricity and 
all modern conveniences, 
there will be a large buUdlng which 
w4D include staff house and office. 
This building will be two storeys 
high. 24x40 feet- A building of the 
same dimensions will be erected tor 
the various foremen and shift bosses. 
Besides, there will be a building, 80x 
80 two storeys high, to be used for a 
bunk house. This will accommodate 
100 men comfortably, two in each 

A separate cook room house, 
feet, ts also to be built. A

15
18%19

Cobalt, March 7.—-The Callow oil 
flotation plant, with a capacity of 200 
tons daily, which was insalled at the 
McKinley -Darragh mine about eight 
months ago, is working to the entire 
satisfaction of the management. Dur
ing the last week in January less 
than one ounce of silver per ton was 
lost in the tailings, while for December 
and January the lose to the -tailings 
averaged 1.14 ounces per ton.

In view of the fact that the tailings 
from the older method of treatment 
were considered low when they ran 
from five to seven ounces, the great 
importance to future treatment of the 
iCobalt ores by the oil flotation pro
cess can readily be seen. Practically 
all the plants in operation here are 
using an oil mixture, consisting of 
pine oil, coal tar and coal tar creosote.

42.00
21%

corner 46.00 for investing money, 
and complete information as 
plus funds.

Supplied Incentive to Rede
velop Abandoned Silver 

Workings.

80 acres are 
rock increases very much in thickness 
towards the south, having a dip of 
from 25 to 85 degrees towards that 
point of the compass.

The upper contact has been parti
ally exploited on the East Hargrave, 
but the lower contact is still virgin 
ground on both parcels.

The great No. 3 vein of the Kerr 
Lake mine appears to be very strongly 
developed on the South Hargrave. In 
foot, this is apparently the most 
promising bit of ground ln the whole 

There Is no dead work In get-

22%
4.464.70

32
6165
5555% LONDON 8Besides, The Canadian wage earner should put his Junds into tlJe 

which is absolutely safe and which returns
7.958.26
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12%14 Canadian War Loan, . . ,
him more than he can secure from the savings bank.

These War Loans can be purchased in small amounts and j 
arrangements can be made to pay for them on the instalment , |

plan.

Special to The Toronto World.
Butte, Montana), March 7.—It is evi

dent that under the management of 
William L. Creden the Davis-Daly Cop
per Company has with the beginning 
of the year definitely turned the corner 
and started on the profit side of t|he 
ledger. This company, which cepjns 
some 300 acres underground, the very 
heart and lungs of the City of Butte, 
has been a long time coming into Its 
own, but has at last really arrived. 
The Butte-Detroit Copper and Zinc 
Mining Company has been a factor 
in turning Davis-Daly from the loss 
to the profit side, 
also under the Creden management. 
The properties Me close together ln the 
central part of Butte, operated upon 
a common plan of deep development 
and of making them contribute as 
much as possible to their keep in the 
future, taking advantage of the high 
copper market and the very satisfac
tory market for spelter. It has been 
suggested here that the high prices 
of silver may cause Mr. Creden to give 
his attention to the production of sil
ver from the upper levels of the Ophir 
mine of Butte-Detroit, 
vein has in years past been one of the 
most famous of Butte’s silver produc
ers. This was before the era of cop
per, and Butte figured as a silver camp 
for a quarter of a century. £ Now that 
silver is selling well above Toe 
and is pointing to one dollar an oz., 
with flotation methods to help the 
recovery of values from the ore, the 
outlook is for all abandoned silver 
workings to be revived.

4%5
21%
2%3

5758
.............- 18
................126
, —,,. ...6 • 40

120
6.20

3641camp. ,
ting thru a capping of Keewatin. The 
diabase shows on the surface, and the 
vein contained high grade as well good 
milling ore on- the small portlpn ex-, 
ploreti at the north boundary. All 
the conditions called for aggressive 
mining. The property is in the very 
centre of the famous silver district, 
and the formation could not be more 
favorable.

call American investors’ attention to this
an ideal

room.
20x80
storage room, 80x60 feet, two storeys 
high. Is now to couroe of construction. 
All these buildings will be completed 
and occupied in t*e next 80 to 60 
days. They are being erected In the 
Immediate vicinity of the mines, and 
as soon as they are ready the present 
working force çf 60 men will be 
doubled. Later the working force 
will be doubled again, as the manage
ment lias In view the empioyment of 
200 at the properties. The Boston 
Creek Company has planned from the 
beginning t-> make camp life modern 
ai d comfortable for Its men. A oom - 
tminity of some 500 people has already 
sprung up along the railroad on tho 
company's properties, a few minute if 
walk from the main workings, but 
the present bui'dlngs are being put 
up at the workings. The community 
has a railroad station, hotel, postoffice, 
te’ograrh office and facilities for liv
ing second to no camp in the north. 

The turning on of the power at 
Kirkfland Lake a few days ago is of 
the utmost importance to Boston 
Creek, as the power line nasses by the 
mines -within about a half mile. The 
company has contracted for all the 
power It will nned, which will be sent 
back' from Kirkland Lake to Boston 
Creek. Later on the power company 
will put up a sub-station at Boston 
Creek. Electric power will cut the 
power bill at least 50 per cent.

1 want to also
War Loan and to say that in.,my opinion it represents 
investment for widows, orphans and trust funds.

AS an investment there is nothing safer in this world, for 
it is backed by Canada’s wonderful resources, and these, as we 
all know, are practically inexhaustible.

Upon request L will gladly send full information regarding 
the various Canadian War Loans, including market price, terms 
of payment, interest ;eturn, etc.

ved
STANDARD SALES.

Open. High. Low. Cl. Sale*.

% 9 6,000
L700

% 28 4,000
22 8,600

8% ... 6,100
..........................500
. ... 2,000

8,600 
1,000 
3.531

but
•d from la 
weak on pc 
i securities

Gold-
Apex ............... 9% 9%
Boa. Creek . .121 ...
Dome Ext. .. 28% 28%
Dome L........... 22 22%
Gold Reef ... 3% ...
Holl. Con. . .5.30 ...
Kirkland L... 48 ...
McIntyre ....181 182 181 182
McRae
Newray M. . .116 
P. Crown ... 68 
P. Imperial ... 4
P. Vipond ,../44 ............................
Schumacher.. 61 62% 61 62
Tough - O. . .255 
Teck - H. ... 75 ... .
T. - Krist ... 21 21 20% ...
W. D. Con... 28 28% 28 28%

Silver—
Adanac .
Bailey ..
Beaver ..........44% ... 44
Cham. - Fer.. 13% 18% 13% 13% 
Coniagas ...4.15 
Gifford 
Gt. North.
Hargraves
Kenabeek ... 21% 23 
McKin. - Dar. 55 ...
Nipissing . .8.00 
Peterson L.. • J*
Shamrock ... 2» ...
Tlmiskam ... 57% ...

Miscellaneous—
St. Clair ...5.30 ...
Butte .............125

TO APPEAL AGAINST
COURT DECISION

Butte-Detroit is REACTION 

1er®» Sk Co.
close:
ontreal, Mai 

rff today 
s ddwn a po 
$ prices an 
I apparent!' 
tion. We < 
«on will gc 
on anv f

Large Acreage.
Then the company has an unusually 

It will be remembered
It was stated by F. L. Culver, presi

dent of the Tlmiskamlng Co., that an. 
appeal would be made against the de
cision of Mr. Justice Latchford last 
Monday, who granted an Injunction re
straining the Tlmiskamlng sharehold
ers from holding a meeting which had 
been regularly called according to the 
bylaws of the company. The offer of 
Kirkland Lake stock, which was to 
have been considered at this meeting, 
has been withdrawn, but Mr. Culver is 
appealing on principle.

targe acreage, 
that when the extraordinary richness 
of Cobalt became generally known the 
Government of Ontario limited mining 
areas to twenty acres. But the Har- 

titles had been acquired before

60% ...
:: 67 ..I

3% 3%
gna

2,600
2.000
2,300grave

this had come into operation. It there
fore retained its large holdings, and 
to view of all the circumstances it is 
difficult to account for the compara
tively slow progress of the Hargrave, 
heretofore. Of course, the former 
officers of the company had never 
qualified as mining men. The president 
and secretary -treasurer were lawyers, 
residing ln Toronto, both standing very 
high dn their profession, but their 

eminence to their special voca-

50
90ft

We3,800
12,637 it

The Pphir
29 29 28% ...
6%..............—.... Sdr 

.Without BStandard Bank Building, Toronto.

P. S.—Butte-Detroit, the stock that I called attention to 
several weeks ago, has consistently advanced, until today it is 
selling around $J.3o. In view of the market conditions this is 
a remarkable exhibition of underlying strength and, in mv 
opinion, presages a big upward movement m the near future 
Buy Butte-Detroit , „

NOTE—An article on minee and mining by Mr. Harris will appear every 

Thursday.

Bordai and Perley Hold
Conference With Derby

:::
—15% x;
. .. 19% 20

_ Hoboken,15 16%an oz. N.18% 19. 
21% 23 ® «id Hans 
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tion may have Impaired their efficiency 
as directors of the mine. It is an old 
adage that the "Shoemaker should 
stick to his last,’’ and it is plain that 
the former management of the Har
grave failed to measure up to their 
great opportunities, 
splendid property to begin with, and 
while it was tied up in litigation, they 
should have learned something of 
mining, and of the methods employed 
on the neighboring property. But they 
never seemed to get anywhere or to 
have any purpose in particular. Nice 
fellows, careful of the shareholder’s 
money, but with all the hesitation and 
lack of initiative characteristic of 
those new to the business they even 
failed to locate No. 8 vein of the Kerr 
Lake Co., on the East Hargrave, or to 
develop it on the South Hargrave, tho 
the Kerr Lake people had taken $18 
00,0 out of It by encroaching on the
Hargrave ground. Then they deli- For the most reliable 
berately shut down on the 81st of De- current events and happenings read 
cember, 1813, when they had over The Toronto World. It is essentially • 
$26,000 cash in the treasury, and a newspaper.

Canadian Associated Press Cable.
London. March 7.—-After attending 

the war cabinet session, Sir Robert 
Borden, with Sir George Perley, had 
a conference^ with Lord Derby, the 
war secretary, respecting important 
matte™ affecting the Canadian forces. 
The rest of the day was occupied to 
visiting hospitals. The premier saw a 
large number of Canadians. He ad- 
dessed gatherings at two hospitals. 
The men assembled gave a most Im
pressive and inspiring response to Sir 
Robert’s address.
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iIn a despatch In one of the morning 
papers yesterday it was reported that 
the drifting on the Beaver at the 1600- 
foot level had followed the veins to 
within five feet of the Timiskaming 
line.
President Culver was erroneous, as the 
nearest workings of the Beaver are 
over
Since the discovery of the rich veins 
at depth, work has been confined to 
blowing out a station, and when this 
is completed a winze will be sunk on 
the vein.

VEIN ENCOUNTERED ’"«tion asAT GOLD REEFS Schwarl 
that he 
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In making an Investment the selection of the security Is the m®** 
Important factor. Write ua for advfce before making a purchase

n
Special to The Toronto World.

Porcu'lne, March 7.—In the stoptng 
a few days ago at the Porcupine Gold 
Reefs a new ve n carry'ng high values 

running parallel
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FOSTER STILL LEADER.

MARK HARRIS & CO.100 feet from the Timiskaming. If you want reliable news of all 
the mining camps of Northern 
Ontario, subscribe for The North- 

Miner, Cobalt, Ont.
Canada, $1.50; U. S., $2 per

St. John, NjB., March 7.—At a 
conference of the opposition candi
dates elected and defeated ln the re
cent provincial election, held here to
day. Walter E. Foster, of St. John, was 
declared the first choice for premier 
of Now Brunswick. Mr. Foster was 
defeated ln St. John County in the 
elections, but it Is announced that sev
eral seats have been offered Mm,

encountered,
the present vedn. Th shaft will 

be cabled to the 100-foot ’ovtil and 
owsecut, when the manager states he 
^tpects to rp-n up a large body of rro. 
and he is satisfied he can make good 
returns to May on the present de
velopment. Samples from the new 
vein are to be sent to Toronto within 
a few days. ---------- , .
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