ol
VOERR

4
13§
i
t i
i it
1
W ‘

44

b

e i e

- i
¥ s
T e e e A

Toronto hange ~ Down
Pretty Close to Condition
: of Stagnation.

Toronto Rallway Rights Are ‘

Active With a Firm Market
at Two and Five-Eighths. -

The Toronto stock market is getting
pretty close to a condition of stagna-
tion. Outstanding ° professional ac-
counts, long and short, appear to have
been about evened up, and until some-
thing of a definite nature strikes the
market, there will be little or any in-
crease in activity. There are invest-
ment “buyers ready to take offerings
of the high grade issues, as was the
cose with Gas yesterddy, when 100
shares came into the mapket. These
buyers, however, are not" anxious . for
securities and will only take them as
offered. o

London was reported a seller of Bra-
zilians yesterday, but the amount was
not large and it had not much influ-
ence on the price. Toronto has al-
ready a fair proportion ¢f the Brazili-
an capitalization, und additions to this
amount are not liked just now. 5

With yesterday's renewed decline -in
Steel Corporation shares the two days’
previous rally was @ accepted as
having been accomplished for the
purpose of liquidation, and it is be-
lleved that the market is still in an
unsettled condition.

Trading was again mainly concerned
with Toronto Rallway rights, which
had a firm market at 2 5-8. The stock
itself was inactive, but was wanted at

130%.

Barcelona was slightly heavy. Bread
common had a responsible market at
28, and is being bought for a long pull,
as the company's prospects are under-
stood to be of a cheerful nature.

Twin City and Mackay were firm

but guiet. Richelieu was the weakest
feature of the day, selling down  to
98145,

The market closed without any signs
of speculation, but with some evidence
of absorption that will ultimately work
for the betterment of.prices.

e

UPWARD MOVEMENT
ONLONDON MARKET

Paris Took:Most of the Three
Million Five Hundred South
African Gold Offered.

LONDON, May 12.—Money and dis-

count rates were steady today. Most
of the $3,500,000 South African gold

- offered in the open market was taken

Ly Paris at 77s 9d."a reduction of 1-8d.

The fact that a large account had
been satisfactorily adjusted created a
better feeling on the stock exchange.
and the commcencement: of the settle-
ment was smoother ' than expected.
Paris also sent more cheerful advices
and prices recovered after early un-
certainty and closed firm and generally
higher. Consols advanced three-
eights on repurchases, but Mexican
rails were barely steady.

American securities were quiet and
steady during the early trading.

Light covering advanced the leaders
a fraction before noon, and later the
whole list joined in the upward move-
ment on New York buying. The
closing was steady.

TORONTO RAILWAY NEW STOCK.

Toronto Railway shareholders will
have until June 1 to make appiication
for the new stock, and, as previously
stated, the payments will be due in
four equal instalments, beginning with
that day and ending -on Sept. 1.

The shares will rank for dividends. to
the extent of the amount paid thereon
from the date of paymemt. I[f pay-
ments are made in full on June 1 in-
terest will be adjusted at the dividend
rate until Juy 1, when the dividend 15,4
due. Notices to this effect will be’
sent on Wednesday.

MONEY AND EXCHANGE,

Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as
follows :

Buyers. Sellers. Counter.

N.Y. fds par. par. 1% to 3
Mont, fds.par. par, 15 to 15
Ster. 60 d.9 3-16 9 7-32 97-16 ~ 99-16
do. dem..9 13-16 9 27-32 10 1-16 - 10 3-16

Cable tr...9 29-32 9 15-16 10 3-16 - 10 5-16
—Rates in New York.—
Actual, Posted.

Sterling, 60 days' sight.. 485.25 4861
Sterling, demand ....... 488.05-10 484
Sterling, demand ........ 488.10 489

Call money in Toronto, 6 per cent
Bank of England rate, 3 per cent.

. Open market discount rate in L
for short bills, 3 per cent. iy

EUROPEAN BOURSES.

BERLIN, May
wealk today. ILat
what better and

12.—The bourse opcned
I the tone was somae-
briceg closed above the

lowesc “Exchange on T .
et “Exchange ondon, 20 mark
»};(0 pfennigs for chequeés. Money '{: l;j
s P cent. Private rate of digcount. 2%z
Ly o e of discount, 2%

PARI
A S, May 12.—Prices were firn

3 ere firm on
the bourse today. Three per cent, runu'*)-z
86 francs, 80 centimes ount.

i for the account.
quh&ng(A on London, 25 francs wllt«-
centimes for cheques, Private rate of
discount, 23; per eent.

MINNEAPOL IS
MINNEAVOLIS CRAIN MARKET.

A May 2. — Close:
Wheat—May, 39%c;  July, '}m‘\.- (\l\;’°01
hard, 95%c; No. 1 northern, 931
94%c: No. 2 do., 90¢ to 92150, ~2C ¢
Corn—No. 3 yellow, 86¢ to 6614c
Oats—No. 3 white, 37c to 3Tc
Flour and bran 'nchgnged.”

y oo ‘
pected Soon — Missouri
. Pacific Again Declined.

NEW YORK, May 12.—Interest in
speculation died away today and the
stock market reverted to the state of
normal dulness which prevailed last
week. The level of prices was barely
disturbed. In one hour only 6500
shares were dealt in and with few ex-
ceptions movements were limited to
sifall fractions, The market ruled
slightly lower most of the day, on ac—~

count of the absence of demand, but
there was no pressure to sell,
The government's ! weather

repwrt showed a continuation of con-
ditions favorable to the growing
crops. The usually good crop pros—
pects and the expectation of an early
dceision in the freight rate cases are
strong factors on the constructive
side, which prevent aggressive specu-
lative operations for the decline. Ex-
periments in'the other direction, how-
ever, prove that it is difficult to at-
tract a following for bullish' magoeu-.
vres and the stock - market today
reached a state of deadlock.
seﬁfknpmtcwu' in l.wgon.

ent was more eerful in
Londdn and the settlement proceedéd
more easily than had been expected.
For the first time in several days Lon-
don was a buyer of stocks here. Deal-
ings for foreign account were not
large, however, the total purchases be-
ing only about 6000 shares.

A few stocks pulled away from the
narrow movement. Some of the spe-
clalties advanced. Harvester, which
had been in demand for the last week,
made a further gain, being bought in
the belief that the company would
benefit from the large crops now ex-
pected. Missouri Pacific was under
pressure at  times, falling within . a
fraction of its recent level. Selling of
this stock was attributeéd to failure of
negotiations for enlisting new banking
"stu?pcg;té and to the ,tteréna under which

] posed to extend th .
$25,000,000 notes, | 3 companyg

Foreign exchange rates,
terday touched
four years,

which y'es.
the highest figures in
held up firmly today.

RICHELIED STOCK
UNDER PRESSURE
Decline at iVlontreal Attribut-

ed to Short Selling From
Toronto.

MONTREAL, May 12.—Some sell-
ing of chelieu in the late trading
provided . the chlef feature of another
S;:l market for stocks today. Gen-

1 market conditions were unchang-
ed, the ‘moderately firm tone of C. P.
R. and the steadiness of the New

| York list. as a whole being sustaining

Irfluences, - “but definite incentive
to buying” of stocks was lacking,
and the market drifted idly. Net

changes among important issues were
so small as to be negligible, CP.R,
after showing a gain of 1-2 at 1921-2
in the morning closed an inactive
session in the afternoon at 191 7-8 bid
against 19138-4 the -previous day.

Iron showed renewed weakness and
o]iropped 3-4" to 211-2, rallying only

Richelieu attracted little attention
in the morning, Jealings being light
on a decline from 99 3-4 at opening to
99 1-4 later on in the session. Offer-
ings of the stock came freely on the
market in the afternoon, ani . theof
weight of the selling of ahout 700
shares broke the price to 98 1-2. From
that level the price was hid up 1.2
just before the close, reducing the net
logs on the day to 3-4. Tornto was
a seller of the stock here, and in part
it was interpreted as for short ac-
count.

Total sales 3722 shares, 133¢ righus,
$6400 bonds.

STANDARD SALES.

Op. High, Low. Cl. Sales.
Cobalts—
Balley ...... 23 2%, 2 2 19,500
3eaver Con.. 26% 26 26% 26 1,100
Cham. Fer... 16 17% 16 17 1,100
SOt X LB U 500
Crown B. ...127 181 127 129 1,250
Soma ..., 1% 1% 1% 1% 10,000
Kerr Lake ..445 i 300
MR Dar.. 9% Ul i e 100
Nipissing 609 609 605 605 120
Peterson L.. 43l 43% 431 433, 8,100
BE0F Why.. 8% .o. ooi .4 1,000
Timiskam, .. 16 17% 16 17% ' 16,600
Werlauter. .. B8 .. s 500
Porcupines—
AP o s - & S B N T 3,000
Dome Ex, .. 9 9 9 LA 1,600
Dome Lake.. 37 371, 37 371 1,200
Dome M. ..10.50 10.50 10.15 10.20 300
Hollinger ..15.40 A 100
Jugiter ... 101 1033 10%% 103 2,300
Mclntyre 26 27 26 27 3,200
do b. 60 d.. 28% ... Sy e 300
Pearl J., .... 6% G% -6 65 2000
Pore. Gold .. 9% 93, 915 9% 1.700
§. TREIaY.. TN . L 1,00
Swastika 1% 1%, 1% 114 6,000
W. Dome ... 10 . . 500
TORONTO CURB.
Op. High. Low. Cl. Sales.
Mines-~
Dome ... 10.25 500
Kerr Lake..4.50 100
Smelters . .95,00 i Al Vb 3%
Timisksam .. 17 17% 17 173 4,000

Years of experience i
cur officers valuable
estates of which w

The management a
our hands will insure t

JAMES J. WARREN,
President.

$

The Administration of Your Estate

n the jpvestment markets have given

experience, which is at the service of
e are Executor.

nd administration of your estate in
he greatest econny.
Vi rite or call for “win” booklet.

The Trusts and Guarantee Company

48-45 KING STREET WEST.
TORONTO

I

Limited.

E. B. STOCKDALE,
General Manager.

Rate Decision Ex-|

\

Barcelona ....

day,
coun
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CONSOLS FIRM.

Consols closed % higher in London to-
‘ag 74% for money and 74% for ac-
e

S il ke % and Paimerston  Wellesley -Sherbourne

. SAVINGS DEPARTMENT at each Branch o the Bank, where imierest

u u%‘fua‘ﬂnmuu urtutrwu. oy 1' i ¢
| Bank Money Orders, Dratts and Letters of Oredit issued available in

; all parts of the world. S N G 7t e 508
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 NEW YORK STOCKS

Erickson Perkins & Co. (14 West King
street), report the following: quot:t:lone

MEMBERS OF
TORONTO STOCK EXCHANGE

| The mining market showed con-
| siderable strength. yesterday and gives
every evidence of going very much

higher. The public are taking hold of
| several stocks, and ae there is very
little floating supply, higher prices wiil
bave to be paid-before orders already
1in the market can be filled. About 90,-
000 shares changed hands. - .
. Peterson Lake was strong, . closing
at top price of 48%. New York  has
turned a heavy buyer of this stock, and
it is said that a large ‘capitalist - there
is acquiring a big holding. News from
the camp says that the vein on Peter-
| Bon is stripped over 125 feet;and that

it is showing up some sensational ore.

Thursday and the short interest will
ha{dlg care to.pay la!a‘sivl&.end.t it
ol ng was’ n the feature,
selling up ‘on ‘li;:e'«tmnmtionl to
.17%. The public seem have every
confidence that Mr. Culver .will soon

e vn the New York Stock Exchang be able to put the stock back on a di-
DTAZIAN. «0oreoras %% 769 76% ;gﬂ , . —Railroads.— Vw,’”‘:’."““-;*"‘m' Was a rumor yes-
Surt BN, COMe.we 0 il 0 T . F Op. High. Low. CL Sales | terday afternoon of a big strike on
Can, Bread com.. 28% 27% 281 21% |Atchison ... 95y .. .. ... - 100§ pimiskaming around the 700-foot level.
do. precerred ... 91 ... - 90% ... |B & O..... 90% 00% 90% 90%  300|" Beaver closed very stromg at 26 bid.
can. Cem. com. .. a8y 28 .. |G B T.o.. 02 92y 82 92% 200 |ppiygtook s selling altogether too low.
van. Gen. Eiec.... 102 1" ...~ i6i% |O8n Tac.... 192% 1923 191% 198 5% | and a quick advance in price will ng
van. Loco. com... ... 30 ... 3 v,\u»,'M.&s', %' 50% bhE doubt take place. Cobalt news says|
B BTN inh iaiw i9d 0 wmw | Bwal o asy sen 98w osy oo | that Beaver have tWd cars of high-
gmdian Salt .... 125 i 126 30 6 ........ 381 288 28% ‘28% 1,000 | Right of Way sold at 4 1-8. This
City Dairy pref... 116 197 i 078 do. 1st. pf. 431 431 43 43 200 | company is working in good ore and
B:It'r‘“x!tm” Gas .. 179 1¥ 8 o Gt. Nor, pf. 1231 123% 1227% 123 40v I'should be the bést buy in the list in| |
ot United ... 70 ... 19 <3 |Int. Met pf. 62% 63% 613 61 50t | the low priced stocks. '
T ey o 8 |K. C. Sou.. 26% 26% 26% 26% 30| " McKinley-Darragh oclosed at 62 bid.
DL B et g a g1 |Leh. Val..l 139 139% 189% 139% 30 mhere is very dittle of this stock in the
¢y Frnhg gl BEY 29y ‘i 21y | M. K &T. 16%... ... ... 10¢ | market, and the street ex higher
Dom. Steel Corp.. 23 % iy [Mles. Pac... 17% 17% 16% 18% 15,700 | o o e money in the treasury. of
m&"'ﬁe?“m:" B is R ;'k 922% 9% 310 | B inley a!mmoolt”uprmu' Ste (he' mat
. ‘e soe oo N % 3 - - . » 4 o -
ld A b AR Y me‘ 69 69% 69 69 60¢ | ket price of the stock, &
Mackay. com. 80. 79% 80 T9% Inop ... 109% 1093 109% 109% 600 | - Chambers-Ferland sold up to 17.|
do. preferred ‘... ... 68 ... 5: Penna. ..., uoa 111 1108 111 700 | This stock is out of line with the rest| |
H;Dle Leaf com... 33% 3% ;g% 31% Readmf‘ ... 166 1663 165% 166% 16,90. | of the list, and .a buying movement is |
R Bl S R S LR R s
4 40, pref.,. ; e e was s a .
Porto Rico Ry.... ¢61 60 61 gg U, Pac.... 91% 91% 911 91% 1,50¢ 'x‘herten is very little of th’lll! stock in
K &O. Nav......100 ... 9 % Un. Pac..... 186  156% 156% 156 gg‘ the market and it would advance
%80 pr:?;n. R 100 T n v 100 : :buh weve R e S e Y 0 quickly if any stock was wanted.
R 3 rred ... P go. pref... 3% /.. F e Juplter was stronger, “umup to
Saw,;el,l. ﬁac' pre," gg 22 e P Nary a3 BN By 10 10%. News from Porcupine received |
Se L & C. Nav.. 104 68 108 [ lAmar cop.. 73% 1% 3% 12% 4,80 | yesterday of the stock was very opti-
S. Wheat com..,. 89%, 89% 89% 8% |Am B 'S... 2% ... ... ... 20 | mistic. This company has ample funds
- do. preferred ... ... 9l 93 Amer, Cen.. 26% 27% 260% 271% 70 | for development work and many good |
Fonish R com... 0% ... 10 9% |Am. C. &F. 4% 49% 49% 49% ... |market judges think it will be the fea-
Steel Co. of Can.. 16 14% 16 14%1Am. Loco... 31% ... sse  ees 1y, f st th in the low priced Por-
do. preferred ; 75 T4% | Amer. Snuff ‘turel . r':"l:gr 12 some urgep buyfn;
Bl ome o Bl i R . s s o e :
T:r%n&mgm %3% %40% AA& Sn 1t 1&% it it b %g: ;mggs just under the xyarkqt in, Ju- .
Toronto Ry. .:.... 181 i30% ... 180 |Aor T, & T 1998 o108 105 40 | Mclntyre was vory strong, selling up
Tuckeits com. ... ... 30 . 30 .. 81% 381% 31% 317% 90 | to 27. An effort has been made to t_zo;d :
wxnnicm' com.... 106 1041 105 104% |0 L.o0v. 413 41% 411 41% 1,20 | this stock 'down, but large buying or-
peg Ry. .... ... 196 200 196 | Cent. . B85% 3b% 386Y 351, 40 | ders are coming into the market, and
s —Mlnes.:[-zs i 83;'.‘,, “aes lﬁss 131% 129% 130% 4.;3, it looks as if'it could ea,hsﬂy %dt‘;la,ntc;‘ to
Peensess sue £ . .w e “oe e k he annual report showe: a c=
Ici?il‘lvn Reserve ..1.27 1.23 1.27 1.28 Calif. Pet... 20 20% 20 20% 1,50 ;gty'fe,e ha,dn‘?)re r;’:erves of $1250,000,
figer 15.50 15.25 15.60 15.50 - | Juggen. ... B3% ... ... ...  .....|on TR Auction - for Marcl ' aid
La Rose .. ...... 140 1.35 1.40 1.35 |Int Harv... 107% i00% 10735 108 3,80 | 500 e Procmoten 0 This would
Protny s Mives- . 6.10 800 ... 600 LNew Gheii TIE B 26 3 A0 PAPC wae ouse SRS, Menivrn of
rethewey ....... 221, ... 23% ... ‘|Pitts. Coal.. 1 1915 19 19% 5 | glve a market value to. i
Gotmuseres ...: .. 200 308% 300 ey B - SERLT EER ablgg:‘c:il::ng&d (Vipond) sold high
flamﬂton vireeioe. 202 301 202 201 |Rv. Spring.. 28% 281 23 28 "20' } er, around 9% cents. Work :: the new
h}ﬂmﬂﬂﬂl “ee 211% 211 ... 211 Ten, Cop... 34% 343 34% 34% 40 | mill for Vipond will. commence at once,
__e:'chants bs see’ 188 LU0 188 ETONNS OM.C MO . ., L 30 | and as there is considerable ore already
‘ietropoiitan eew 200, ... 200 |U.'S. Steel.. 593% 59% 59 59% 13,70 |
Nova Scoti | : J in sight, it will only be a short time
it B soe BARNE oo NN :g. g’m“'“ }%g 1% 10w ios before Vipond will be on an earning
Royal .. &. ;P% ... +328% | Utah Cop..i' 55% 55% B55% 551  1f basis. The stock will no doubt ant}cl.
gw.ndc 15 47 215 ... V| Westing. ¢ 7 4% 74 74 5o | pate this. .
onionto 10% 210 210y 210 |Money ..... 1 2 % 2
nior. cvse ous '3 eee 142 . Total sales, 118,900.
o » Trust, Et¢ —
Canada Landed .. 163 " 160% 163 160% NEW YORK GOTTON. Random Notes on
rm. . v B Suie . ; .
Central Canada .. ... 190 ... 190 |, Brickson Perkins & > (J. G. Beaty) the Mining Stocks.
S, S 1. 0 G |V Kine el sororts Svert |
gi?ﬂfgg m': 129 139 129 139 CHbos St 7o P:; Since the Peterson Lake dlvl:l;;zd
fanded &Bal?xﬁieﬁé """ ‘32 glg Open. High. Low. Close. Close | was declared upwards of 200,000
London & Can. .. 138 186 4 May .....12.62 12.76 12.58 '12.76 12.5- | shares have been transferred, mainly
TNl 4 5331, 136 oo fJuly .....12.29 12.41 13.24 12.40 12.2(|{hru the brokers to actual owners of
Ontario Loan..... ... 113" ' i D LITe 168 137 13:% |stock. The last transfer day before
f{.g;bﬁ?hg‘gu 299 ... 200 |Dec. .....11.68 11.76 11.65 11.76 11.6)|dividend day is Taursday, and s
Sl iee 140 fJan. ....11061 11.68 1158 11.68 11.5: 31‘! :dtocg vghol:g; :gertztnigf&mr:
~—B0NdS, —— viaen shou n
Canada Bread ... 4% 94 TORT MINING QUOTATIONS. that day. i :
Prov. of Ontarlo.. 96 95 96 95 | ~—8tandard,— Twenty. thousand - ordinary - pound
Steel Co. of Can.. 93, 91 93 91 Cobalts— (e Big |Shares in the Teck-Lebel syndicate
s e 2 Bxea, ve been introduced to the Kirkland
TORONTO SALES. Batley ...... iy SR T 2 ﬁke scotion of  the  Tondon ~miaFket
—— Beaver Consolidated ..... 30 - 26 t par, for a cash capital of £44, and
'Op. High. Low. Cl. Sales |Buffalo ..... .., 35 18 e - :
Barcelona .. 25% 26 258 25% 55 |Canadlan ..... ... ... .. 40 g |to acquire 18 claims, ten of which are
grgzillBatn 2 gg% 6% 76% 761, 399 gaamb‘eré - Ferland ..... 17% 17 |in Burnside. ~ _ 3
.N. Bt. pf. 21 | City of Cobalt ....... cesse
Can. Bread. e s : 4 th
45 | Cobalt Lake . < 0 This communieation is from e
8““@,,0%,““' 4 10 | Conlagas ...., > 7.30 current issue of The Financial Post:
© o i‘; . ; g{?fwnd Reserve . 1.2g The article on 2}’etergmtz Laltge, in ylg;lu-
PR o : gie oy vleeit 1% | issue of May 2, is interesting altho
Con. Gas. .. e . Gould ..... ... .4, . 1% 1% | somewhat misleading; and even back-
D. Can. pf.. e : ne grgz:t ?0{:“‘;: £ hrend 1l 9% 9% ed up by the opinion of oné of the
D. S:1. Cp.. 21% "21% . 610 | Hudeon " b T 75 00 | directors, that the stock is worth be-
%c}]‘::;. pf. i 2% | Kor LS ..., .:nrrrss 4.60 445 |low 85 cen}s a sh:?re, cne canb only
g - 9% 80 WIte Rowe . . o 1.43 1.40 |conclude that this director must be one
M. Leaf pr. 811 . . 16 | McKinley Dar, Savage ... 65 62 |of the many seported short of this
R. & O. Nav 9972 100 99% d8a sl {Niplssing .. ..., ..., 07 6.03 |stock, and that he is very anxious to
Rogers pf.. 997% 99% 9912 991; -3i TR e 4 |cover his shorts at lowest:prices pos-
S. Wheat... 891 ... il 15 gtlss'e """"" imesrrrye Y .- teible, to the extent of even misusing
Spanish R.. 97 . : =2 % Lake ........... 44 43% | his position as director of the Peterson
B of w1 g et e T cooce 4% 0 4 lyake Mining Co.
D, pref... %5 4 - | fvocnesier ....., see wrane - v iy > o
e Bl Rk e 16 | & o i - . & Your remarks about the “excellent
;"(»)\‘rl'nr{tfnr\fff 1"»5% 211-16 25; 2 11-1¢ 372 sf,‘:%(;.a Que‘;ﬁef or 3 02,/_, E:f’? speculative value” of this property
2 s 35 | Timiskaming ... ......... 17%, 171, | lead ' us totuli:i wrﬁnddoes a ‘n':lnh;:
Crown R....1.26 s o ANWAREININE .., .. .o BY : roperty of this nd cease to
Ho'll‘?v?ger +15.50 15,6018 Bo 12" & SO0 York Ome. ....... tieesvane 0; g . g egslath'e?
< 15.60 15.50 15.60 110 P
Niplasing ..6.00 .., . 7 Ap‘;'-’;(w“vinesf— . % In view of the following approxi-
i : S=Banks.. . 5 PEERE RS es. cevconsenee % [ mate facts, we might be excused for
%(33:’1?3‘{5?{"" 208% 209 2083 2083 Fi e TRou. .. vy 310 40, | thinking that the time had arrived
Bagiiton .. e s R 1 | Dome Mines '_'."‘."'.".'.""io_% - 10.06 /4 1 for a reasonable basic intrinsic \:alue.
Imperial ... 3111 .. 11 Foley - O'Brien ........... 22 18 Seneca Superior lease has five“mil-
Standara . 3187 1 ¢ gi Homestake ... ...,...... 90 g0 |Hon ounces of ore reserves, the v'ablue
—Bonds.— Hollinger ..... ... ,.....15.56. 15.45 |of this to Peterson Lake is $750,000.
Can. Bread. o4y . " . g700 | Jupiter ..... ., o sesssesas 11 101, |  Petrson Lake proper has ore re-
Et'r(:;'~t'1{?:-r'z“ qg‘u : $1,00 %{dﬁggxggg s e 27 2 serves of an approximate value of
8tl. of Can. ¢ $2.600 L e i g e eee  2.25  1$300,000. '
‘ ——— B s o rhe oo 8% 6%} Cash in treasury $400,000, making
MONTREAL STOCKS = |Forcusine Crown ......" .. i Ty |8 total of $1450,000 in sight.” We wil
i e Porcupine Imperial ...~ 15 9% | leave out any prospective value that
Op. High. Low. Cl. Fales. | Preston East D. .,....... '.I" {1"’ may exist in the Gould lease (and
Ames Hold. 9 R Sidwasden . -, 114 1‘1 the speculative value, and the fact
,00. pref... 55  55% 55 559 i5 | Teck - Hughes ........... 12 9 |that Peterson Lake mine is the only
23 1 e r et -
L'f,'H _‘TL 11‘{ 145 144 144 24 | United Porcupine ........ 1% 7% {one in the Cobalt camp that isttaking
.\)‘ra(z‘:nranpé.. 16?2 765% 761 76% 19; West Domb /... .[.... ... 16 out high-grade ore from three .sep-
Can. Cem. ., 2% 2 ot 1 293 VORK | arate veins at the same time), and
do. pref... 85*: 881, 88% 881 23 Wy YouR qune. you still have cash and ore enough
C. Cot. pf.. 2% T3 172% 73 13 Quotations and transactio in sight to bring the stock up to a
L_;l LO‘;;). pt. ]SZ‘/‘ e ik ad 1| New York curb, reported {,‘; E?ﬁck;:: value of 58 cents a share.
R e I NV4 8 2 650 | Perkins & Co. (J. G. Beaty) : We are of the opinion that every-
< (_3" 115’" 10 Bid. Asked. |[thing has been ‘done that could be
FAG s_-f-' A% e . 49 | Buffalo ..... P 115 1% done to bear the market in this stock
A éoal iy b 211 15 \re | Dome Mines .......... 10 103g and keep the price down in the inter-
W e TN Nk AN L iieNe - OBresil... 15 20 sis of those whose motive b
Hillerest pf. 86k ... ; Biambby - ., . 81%  81% it b i B .
N P ik it e 8 3 |Holiinger ...... .,.... 8% K NPT AKE SAREHOLDER
Mt. Power.. 218% 218%; 2181 2181 2K SaRE .o 4% A Y1 X o *
j~t. Cot. pf. W e B [::ni.gos:hf) _____________ 1:9: ;:; P.S.—Since writing the above the
\rf. ai.ict‘)..é.. 1'3‘4 g?\?‘ 93‘.;: 29 812 I McKinley ..... ...... 62 64 Peterson Lake directors have declared
propasus - 104 10% 1 10 100  NiDISSING ..... <sessee 5 6% a dividend of 7 per cent. per annum.
“—{f,”‘tfi }E{[‘ = 28 38 8 ete +2 | Yukon Gold .......... 2% o2y I also hear that the company shipped
do. rights. -yiéar-lk»s.—‘%..s-lo 1,336 cigar Stores ......... | 86% 871, 30 tons of high-grade last week and
jommerce... 208% ... ... ... 2g | o-S20e8, Blgalo. 100;  Granby, 100:149 tons of high-grade today. Pos-
s [
tflochelaga.. 153 Bh . aun ke 10 : sibly the above-mentioned director
Merchan,: 188 ... cLo Tl 4 may be more optimistic NOW? .
Montreal s G PSR 25 B>
iﬁ:ﬁﬁf“ e b TR "Z ‘The minority shareholders in the
Union e D0k a8 s Chambers-Ferland will take out an
- 10 BAI!&L::%OWOOD injunction against the proposed by-
Bell Tel..... 993 2500 . law for the taking in of the minority
Can. Cem... 86 ... (.. 300 | ' FT stock at the ratio offered. They will
D. L';_?ﬁl‘b;v.. 9915 100 991 100 1,500 BROKERS basze their case on the allegation that
R Ghto By Stu : ‘1\“}9P 20 VICTORIA ST. the assets of Copalt-Aladdin are much

less valuable than the majority share-

holders estimate. The minority

shareholders are Jdissctisfied over offi-

cials of the Chambers-Ferland having

sold out their stock to the controlling

company -without notifying . the Rin-
»

The stock will be ex-dividend on|
Jchange, where transac

Rest crassnn --inonc‘c.

Drafts on

. Bvery JBr;nci?vot:

tave

sreseanny ;" ‘0i ‘15.000,600
0‘0'6"_ Sessens ‘lagm,m

ign Countries

.

MBmk of Commerce is equipped 0
~ issue, on application, amum principal cities and towns of the
 world, drawn in the currency of the sountry in which the drafts are |.
payable. This Bank has unexoelled facilities for handling every de- |
- scription oﬂm buunu tmuhdtt the world.
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' SUGAR EXCHANGE.
NEW YORK, May 12.—A sugar ex-
tions in future
contracts for sugar will be conducted,

is planned. The leader in the move-
ment is Franklin W. Hopkins of the

HEAD OPFICE:
MONTREAL.

WESTERN CITY DEBENTURES
~To Yield 5% to 6%. :

TORONTO 28 KiNG sT. .
 EsTABLISHED 1901

New York Stock Exchange firm of
Hopkins says that
‘he has received many encouraging let-

Hopkins Bros. Mr.
ters from refiners and other in

regarding the proposed exchange, °
claims that it will operate to the g
vantage of both wholesale grocers
consumers. ¥

St. Boniface, Man.
Lethbridge, Alta.

‘LONDON‘ s ué'

Are you interested ?

this security.

.

Peterson Lake will sell ex-dividend on
dend, will have to make purchases today
the price will gradually appreciate.
Timiskaming has advanced i

ducing Cobalt, has certainly possibilities

PHONE ADEL. 3521,

" PETERSON LAKE

just issued containing exhaustive story on
it's free, o

CHAS. A, STONEHAM & C0.
‘ 23 Melinda St., Toronto.

Our cbnfidence in this issu
] n accordance with our circular of last week, but

is still room for buyers to make profits. JUPITER, now being operated by the
Kinley-Darragh Co., is worth attention, and Right of Way, an out-of-debt and

Kot e o et
! AL 18 &
We shall be ploased 1o farsich pas'

3

If so, get our letter

. Phone M. 2580

WILL GRADUALLY APPRECIATE

Thursday, so that buyers, to get
This stock is being -owym»
e remains u

higher than the present market.

for these stocks or other issues promptly executed on the Standard Exchange.

H. B. SMITH &

OMPANY

8 KING STREET WEST,

ROYAL
BANK
BUILDING

RENTING AGENTS

Fred H.Ross & Co.

LIMITED ¢

Lumsden Building, 6 Adelaide
St. East, Phone Main 5081‘i

Members T E
SPECIALISTS.

Unlisted Iss
: AND
Mining Shares

Correspondence invited,
16 King St. West, Toro

HERON & CO,

LOUIS J. WEST &
Members Standard Stock E: g
COBALT AND PORCUPINE STO!

Market e Free,
CONFEDERATION  LIFE BUIL
Phones—Day, M. 1806: Night. P.

fesanisSet
GED. 0. MERSON & CO.

_ Chartered Accountants.
6 KING STREET WEST, TORONTO.
Caigary and Medicine Hat.”

ority, thus leaving the minority to
fight it out in getting a fair return for
their stock. The assets of the Cobalt-
Aladdin are the leage of the Silver
Queen.

5 € - *

Because of a discovery of ‘chrome
ore, and the possibility of other valu-
able minerals being overlcoked thru
want of knowledge by prospectors, the
Halleybury board of trade will ask
the Ontarip Government to credit to
assessment work an amount not to
exceed $15 per assaying.

LIVERPOOL CLOSE.
Wheat, 33d higher; corn, %d higher.
SCOTCH FOR SUFFRAGETTES.

LONDON, May 12.—The Scotch
Liberal members of parliament de-
cided to incorporate a women franchise
clause in the government of Scotland

bill at the second reading, which will

310 LUMSDEN BUILDIN

Porcupine and Cobait Steg
TELEPHONE M, b9,  _

J. P. CANNON &

Members Standard Stock Exch
3TOLURD® AND BONDS BOUGHT AR
SOLD ON COMMISSION,
56 KING STREET WEST, TORONT
Adelalde 3342-3342-3344, . |

Porcupine Legai Cards

COOK & MITCHELL, Barristers,
tors, Notaries, etc., Tempie
Toronto; Kennedy’'s Block,
cupine. 4

General Annual t
Thompson Gowg‘andn Mining Co., &

The Annual Meeting of the TH
Gowganda Mini: Co., Limited, '
held at the Head Office of *he
Room 70, Home Life Building, |
Street, in the Citv of Toronto, Ol
o'clock p.m., og, Tueeday, the 2
May, 1914. 27 -

be moved on Friday. The ¢
vides that a votetshall be et
women  hougcholderg..and -8

women, . ..




