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* MINING MARKET 
ACTIVE AND STRONG

-

IMPERIAL BANK OF CANADAACCOUNTS EVENED 
MARKET IS DULL

STOCK MARKET IN 
STATE OF DEADLOCK

KAN%The Canadian Bank 
of Commerce

%
.nCAPITAL AUTHORIZED ...........

CAPITAL SUBSCRIBED .
CAPITAL PAID UP .............
RESERVE FUND ...........

I: loSymo

BRANCHES IN CITY OF TORONTO-
mf,«n OFFICE—Wellington St. end Leader Lane.

Timiskaming, Beaver, McIn­
tyre, Jupiter and Pete 

Lake Advanced.

Neither Bulls Nor Bears Are 
Able to Make Much 

Progress.

Toronto Exchange Down 
Pretty Close to Condition 

of Stagnation.

L 8 Wheat
ft Ini«15,000,000

«13,500,000
Paid-Up Capital 
Rest..................

Drafts on Foreign Countries
Every Branch of the Canadian Bank of Commerce ia equipped til 

issue, on application, drafts on the principal cities and towns of the 
world, drawn in the currency of the country In which the drafts are 
payable. This Bank has unexcelled facilities for handling every de­
scription of banking buainees throughout the world.
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li Humber Bay Queen and Ronceevallea
King and Sherbourne (Sunnyaide)
King and Spadina St. Lawrence Market
King and York Yonge and Bloor
Queen and Kingston Rd Yonge and Queen 
Queen and Palmerston Wellesley-Sherbourne

SAVINGS DEPARTMENT at each Branch o.' the Bank, where interest 
is paid on deposits at current rates.

Adelaide and Victoria 
Bathurst and Dtipont 
Bloor and Lanedowne
Dundas^and Bloor

r The mining market showed con­
siderable strength yesterday and gives 
every evidence of going very much 
higher. The public are taking hold of 
several stocks, and ae there Is very 
little floating supply, higher prices will 
bave to be paid before orders already 
in the market can be filled. About 90.- 
000 shares changed hands.

Peterson Lake was strong, closing 
at top price of 48%. New York has 
turned a heavy buyer of this stock, and 
it is said that a large capitalist there 
Is acquiring a big holding. News from 
the camp says that the vein on Peter­
son is stripped over 126 feet, and that 
It Is showing up some sensational 
The stock will be 
Thursday and' the short Interest will 
hardly care to pay 1% dividend.

Timiskaming was again the feature, 
selling up on large transactions to 
17%. The public seem to have every 
confidence that Mr. Culver will soon 
be able to put the stock back on a di­
vidend basis. There was a rumor yes­
terday afternoon of a big strike on 
Timiskaming around the 700-ifoot level.

Beaver closed very strong at 26 bid. 
This stock Is selling altogether too low, 
and a quick advance In price will no 
doubt take place. Cobalt news says 
that Beaver have twd cars of high- 
grade ready to ship.

Right of Way sold at 4 1-8. This 
company is working in good ore and 
should toe the best buy in the list in 
the low priced stocks.

McKinley-Darragh closed at 62 bid. 
There is very little of this stock in the 
market and the street expects higher 
prices. The money in the treasury of 
McKinley almost represents the mar­
ket price of the stock.

Chambers-Ferland sold up to 17. 
This stock is out of line with the rest 
of the list, and a buying movement is 
liable to start at any time.

Dome Lake was strong at 37%. 
There Is very little of this stock in 
the market and it would advance 
quickly if any stock was wanted.

Jupiter was stronger, selling up to 
10%. News from Porcupine received 
yesterday of the stock was very opti­
mistic. This company has ample fund* 
tor development work and many good 
market Judges think It will be the fea­
ture of strength In the low priced Por­
cupines. There is some large buying 
orders Just under the market in. Ju-* 
piter.

McIntyre was vvry strong, selling up 
to 27. An effort has been made to hold 
this stock down, but large buying Or­
ders are coming into the market, and 
it looks as If it could easily advance to 
40 The annual report showed that Mc^ 
Intyre had ore reserves of 81260,000. 
and the production for March and 
April was over 8100,000. This would 
give a market value to McIntyre of 
about 42 cents.
. Porcupine Gold (Vlpond) çold high­
er, around 9% cents. Work on the new 
nill for Vlpond will commence at once, 
and as there is considerable ore already 
in sight. It will only be a short time 
before Vipond will be on an earning 
basis. The stock will no doubt antici­
pate this.

UNCERTAIN FACTORS 1GAS SHARES ARE FIRM CHIC, 
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Railway Rate Decision Ex­
pected Soon — Missouri 
Pacific Again Declined.

Toronto Railway Rights Are 
Active With a Firm Market. 
at Two and Five-Eighths.

Bank Money Orders, Drafts and Letters of Credit issued available in 
all parts of the world.t 135

186tta
- a NEW YORK, May 12.—Interest in 

speculation died away today and the 
stock market reverted to the state of 
normal dnlness which prevailed last 
week. The level of prices was barely 
disturbed. In one hour on-ly 6500 
shares were dealt in and with few ex­
ceptions movements were limited to 
stf-all fractions. The market ruled 
slightly lower most of the day, on ac­
count of the absence of demand, but 
there was no pressure to sell.

The government’s weekly weather 
report/showed a- continuation of con­
ditions favorable to the growing 
crops. The usually good crop pros­
pects and the expectation of an early 
decision in the freight rate cases are 
strong factors on the constructive 
side, which prevent aggressive specu­
lative operations for the decline. Ex­
periments in the other direction, how­
ever. prove that It Is difficult to at­
tract a following for bullish manoeu­
vres and the stock market today 
reached a state of deadlock.

More Cheerful In London.
Sentiment was more cheerful in 

Londdn and the settlement proceeded 
more easily than had been expected. 
For the first time in several days Lon­
don was a buyer of stocks here. Deal­
ings for foreign account were not 
large, however, the total purchases toe­
ing only about 6000 shares.

A few stocks pulled away from the 
narrow movement. Some of the spe­
cialties advanced. Harvester, which 
had been In demand for the last week, 
made a further gain, being bought In 
the belief that the company would 
benefit from the large crops now ex­
pected. Missouri Pacific was under 
pressure at times, falling within a 
fraction of its recent level. Selling of 
this stock was attributed to failure of 
negotiations fort enlisting new banking 
support, and to the terms under which
«U8n£.r2?PS€d to extend the company’s 
825,000.000 notes.

Foreign exchange rates, which yes­
terday touched, the highest figures in 
four years, held up firmly today.

The Toronto stock market is getting 
pretty close to a condition of stagna­
tion. Outstanding professional ac­
counts, long and short, appear to have 
been about evened up, and until some­
thing of a definite nature strikes the 
market, there will be little or any in­
crease in activity. There are invest­
ment "buyers ready to take offerings 
of the high grade issues, as was the 
cose with Gas yesterday, when 100 
shares came Into the mapket. These 
buyers, however, are nor anxious for 
securities and will only take them as 
offered.

London was reported a seller of Bra­
zilians yesterday, but the amount was 
not large and it had not much influ­
ence on the price. Toronto has al­
ready a fair proportion <jf the Brazili­
an capitalization, and additions to this 
amount arc not liked just now.

With yesterday’s renewed decline in 
Steel Corporation shares the two days’ 
previous rally was accepted as 
having been accomplished for the 
purpose of liquidation, and It Is be­
lieved that the market is still in an 
unsettled condition. <

Trading was again mainly concerned 
with Toronto Railway rights, which 
had a firm market at 2 5-8. The stock 
Itself was Inactive, but was wanted at 
130%. „ „

Barcelona was slightly heavy. Bread 
common had a responsible market at 
28, and Is .being bought for a long pull, 
as the company's prospects are under­
stood to be of a cheerful nature.

Twin City and Mackay were firm 
but quiet. Richelieu was the weakest 
feature of the day, selling down to 
98%.

The market closed without any signs 
of speculation, but with some evidence 
of absorption that will Ultimately work 
for the betterment of .prices.

li THE STOCK MARKETS j New York Stock Exchange firm of 
Hopkins Bros. Mr. Hopkins says that 
he has received many encouraging let­
ters from refiners and other Interests s 
regarding the proposed exchange. He 
claims that it will operate to the ad­
vantage of both wholesale grocers and 
consumers.

SUGAR EXCHANGE.
ore.

ex-dlvidend on NEW YORK, May 12.—A sugar ex­
change, where transactions in future 
contracts for sugar will toe conducted, 
Is planned. The leader in the move­
ment is Franklin W. Hopkins of the

1 ■
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Erickson Perkins & Co. (14 West King 

street), report the following quotation* 
on the New York Stock Exchange :

—Railroads—
Op. High. Low. CL Sales

Monday. Tuesday. 
Ask. Bid. Ask.

.... 26 26% ... 26%

.... 76% 76-* 76% 76*

tnU
Barcelona .
Brazilian ..
-■oik c.H. com.... 7v ... 7o 
■Jan. Bread com.. 28% 27% 28% 27%

ao% ...

!I! I i
Atchison ... 95%............................
| *. 8* 88 8* 88 Ü
Can. Pac.... 192% 192% 191% 191% 5,10t
•Jhes. & O.. 60% 50% 50% 50% 70o
•>i.. M. & St.

Paul .........
Del. & Hud. 150%...........................
Brie .............. 28% 28% 28% 28% 1,00k

**’ 43^ «% 43 43
Gt. Nor. pf. 123% 123% 122% 123 
Int. Met pf. 62% 62% 61% 61% 50t
1C C. Sou.. 26% 26% 26% 26% 300

Val. 139% 139% 189% 189% Sfr 
M., K. AT. 16% ... ... ... 10t
Mtoa Pac... 17% 17% 16% 16% 16.70i
-*• T. C........ 92% 93% 92% 98% »,7fr
"■ Y. N. H. r 

A Hart... 69 
Nor. Pac.... 109
Penna............. lio
Reading ... 166 
Rock £sl.... 3

do. pref... 5 
&>u. Pac.... 91% 91%
Un. Pac........  156 156%
Wabash .... l

do. pref... 3% ............................
W. Mary.... 24 24 22% 22% 1,50>

—Industrials—
Amal. Cop.. 72% 72% 72% 72% 4,60
Am- B. S... 21% ............................
Amer. Can.. 26% 27% 26% 27% 70,
Am. C. & F. 49% 49% 49% 49%
Am. Loco... 31%................
Amer. Snuff
. com. ........167%...................
Am. Smelt.. 61%............................
Am. Sugar.. 105 105% 105 105 % 50'
Am. T. & T. 122% . .........................
Anaconda ,. 31% 31% 31% 31% 90
UWno ............. 41% 41% 41% 41% 1,20
Tent. Lea... 35% 36% 86% 35% 40
Oon. Gas.... 131% 131% 129% 130% 4,60
Cop Prod.. 10 ............................
Calif. Pet... 20 20% 20 20% 1,60
Juggen. ... 53%.............................................
[at. Harv... 107% 109% 107% 108 3,80.
JR" Cop 14% 14% 14 14 2,70
Pitts. Coal.. 19 19% 19 19%
P. S. Car... 42%............................
Ray Cop.,.. 21% 21% 31% 21%
Ry. Spring.. 28% 28% 28 28
£en" 34* 34% 34% 34% 40
Texas «1 140%............................
U. S. Steel.. 59% 69% 59 59%

do., pref... 108%............................
... . «yes. ■ 103 103 102% 103
Utah Cop... 55% 55% 55% 55% 21'
Jesting. ... 74% 74% 74 74
Money ......... 1% 2 1% 2

Total sales, 118,900.

100
.»I WESTERN CITY DEBENTURES

To Yield 5% to 6%.
St. Boniface, Man. 
Lethbridge, Alta.
Prince Albert, Saak. 
Kelowna, B.0.

Comploté particulars upon, roquosk

Dominion Secueitibo
CORPORATION LP1ITED

do. preferred ... 91
■Jan. Uem. com.............. 28% 28% ...
—an. tien. Elec.... 102 10U ... 101%
■-an. Loco, com 

do. preferred........................ 86
C. P. K....................... 192 191% 192 191%
■Canadian Salt .... 125
City Dairy pref.............
Consumers’ Gad .. 179 
Detroit United ... 70 
bom. Cannera...........

do. preferred.............
D. I. & S. pref..., ... 81 ■•• .
Dom. Steel Corp.. 23 22% 21% 21%
Duluth Superior............... 69% ... *®%
Elec. Dev. pref.... 120 ... 120 ...
Macdonald ..................... 13 ... „„
Mackay com.......... 80 79% 80 79%

do. preferred ............ 68 ... *;
Maple Leaf com... 33% 82% 84% 32% 

do. preferred ... 92 91 92 91
Pac. Burt pref.... 85 
Porto Rico Ry.... #61 60 61
R. & O. Nav..
Rogers com. .

do. preferred ... 100 ...
Russell MC. pref. 60 ... 50 ...
Sawyer-Mass. pf.. S3 ... 83 ...
At. L. & V. Nav.. 104 103 108 ...
S. Wheat com.... 89% 89% 89% 89% 

do. preferred

S 20o $1 ;
au3UI

, j50098% 98% 98% 98%; «
! 10125 Victoria, B.C. 

Calgary, Alta. 
Edmonton, Alta. 
Moose Jaw, Bask.

!
10099i113* 200177 179 178

70
: ’is 44

40c
43
8585
81I !3 1

I
u% 60i69% 69 69iirsi si* *“

166% 165% 165% 16,90.
%............................

5% 5 5%
91% 91%

155% 156

!1.
70i1 !

ton 85 7060 1,5» HEAD OFFICE: TORONTO 26 KINO ST. E.
ESTABLISHED 1901

99 WiW iuo 90' ILONDON, ENG.MONTREAL10
Receipts•ssisr

quotations.
Grain—
B3EÎ
Peas, bu« 
Oats, bus 
Rye, bual 
Buckwbei 

Seed 
Wholesal 

to the triad 
Red clovi 
Red clovi 
Alslke, N 
Alslke.tN 
Timothy, 
Timothy, 
Alfalfa, 1 
Alfalfa, : 

Hay and St 
Hay, per 
Haÿ, min 
Hay, cattl 
Straw, bu 
Straw, loc 

Vegetables 
Potatoes, 
Beets, pei 
Carrots, i 
PaOmrlp», 
Caifllflowc 
Onlpns. C 

pdr sack 
Turnips, i 

Fruit- 
Apples, p< 

Dairy Produ 
Butter, fai 
Eggs, new 

Poultry, Ret 
Turkeys, < 
Geese, l6. 
Dudks, lb. 
Chickens, i 

Fresh Meats 
Beef, fore< 
Beef, hlnd< 
Beef, choli 
Beef, medl 
Beettomi 
Mutton, ci 
Veals, cwt 
Dressed h 
Hogs. ot*r 
Lambs, cw 
Spring lar

FARM PI

100 10I♦

■
1

i 20 ZM Established 1873

STAMDAM)
î j HI 9393

9%■Spanish R. com... 10% .
Steel Co. of Can.. 15
Took pre'erre<1.......... -

do nrefe-red ... 84% ...
Toronto Paper ... 60 
Toronto Ry. .....
Tucketta com. ............. „v
Twin-City com.... 105 104% 105 104%
Winnipeg Ry.

10
ii% is 14% 

75 74% THEit
:l I 2020» com.

UPWARD MOVEMENT 
ON LONDON MARKET

84% ... "
131 130% .f? 130

10: 40

il r ;

3030
IT » an advantage icmetk 
1 keep a bank account m the

o persons, so that either one 
make withdrawals. Such an 

account is called a “joint account" 
We shall be pleased to fuamh pas­

te I196 200 196
—Mines.—

Coniagae ........................ 7.25 ... 7.25
grown Reserve ..1.27 1.23 1.27 1.23
Holltnger...............15.60 15.25 15.60 16.50
La Rose .................1.40 1.35 1.40 1.35
Nlpleslng Mines ..6.10 6.00 ... 6.00
frethewey ............. 23% ... 22% ...

—Banks.—
.... 209

RICHELIEU STOCK 
UNDERPRESSURE

■t f 20 of two
OF CANADA

°ppice

g TORONTO

; Paris Took Most of the Three 
Million Five Hundred South 

African Gold Offered.

may

'hi 
' I

I 5
10Commerce ... 

Hamilton ....
imperial .........
Merchants’ ..
Metropolitan .........
Nova Scotia ........

awa ....................
Royal .......................
Standard ................. 315
Toronto 
Union

SZÎ* 209 1,70
202 202 201 
211% 211 ... 211

20
V- , Decline at Montreal Attribut­

ed to Short Selling From 
Toronto.

LONDON, May 12.—Money and dis­
count rates were steady today. Most 
of the $3,500,000 South African gold 
offered In the open market was taken 
by Paris at 77s 9d. a reduction of l-8d.

The fact that a large account had 
been satisfactorily adjusted created a 
better feeling on the stock exchange, 
and the commencement of the settle­
ment was smoother than expected. 
Paris also sent more cheerful advices 
and prices recovered after earty un­
certainty and closed firm and generally 
higher. Consols advanced three- 
eights on repurchases, but Mexican 
rails were barely steady.

American securities were quiet and 
steady during the early trading.

Light covering advanced the leaders 
a fraction before noon, and later the 
whole list joined In the upward move­
ment on New York buying. The 
closing was steady.

TORONTO RAILWAY NEW STOCK.
Toronto Railway shareholders will 

have until June 1 to make application 
for the new stock, apt!, as previously 
stated, the payments will be due In 
four equal Instalments, beginning with 
that day and ending an Sept. 1.

The shares will rank for .dividends to 
the extent of the amount paid thereon 
from the date of payment it pay­
ments are made In full on June 1 In­
terest will be adjusted at the dividend 
rate until Juy 1, when the dividend is 
du6. Notices to this effect will be 
sent on Wednesday.

MONEY AND EXCHANGE.

I 1SS IBS 30
2V0
262% ... 262%

200« 13,70
20do.2.1, 207, I■ 1

m s23* 
210% 210 210% 210 5»

1
MONTREAL, May 12.—Some sell­

ing of Richelieu In the late trading 
provided the chief feature of another 
4ull market for stocks today. Gen­
eral market conditions were unchang­
ed, the moderately firm tone of C. P. 
R. and the steadiness of the New 
York list as a whole being sustaining 
influences, but definite incentive 
to buying of stocks was lacking, 
and the market drifted idly. Net 
Changes among important issues 
so small as to be negligible. C.P.R., 
after showing a gain of 1-2 at 192 1-2 
in the morning closed an 
session in the afternoon at 191 7-8 bid 
against 1913-4 the previous day.

Iron showed renewed weakness and 
dropped 3-4' to 211-2, rallying only

PETERSON LAKE142 142
—Loan, Trust, Etc —

Canada Landed .. 163 160% 168 160%
Canada Perm. ... 189% 190 .................
Central Canada..........
Dom. Savings...............
Gt. West Perm... 129 
Hamilton Prov. .
Huron & Erie...
.andjtd Banking.

London & Can. ,
-'at onal Trust .,
Ontario Loan ...
Tor. Gen. Trusts.
Toronto Mort. ...

Random Note» on
the Mining Stocke.

NEW YORK COTTON.
■

„ Open. High. Low. Close. Close
Mar ........ 12 62 12.75 12.68 12.75 12.5-
July .........12.29 12.41 12.24 12.40 12.21
Aug. ....12.11 12.27 12.09 12.17 12.01
Oct............... 11.68 11.76 11.66 11.76 11.61
Dec...............11.68 11.76 11.66 11.76 11.61
Jan...............11.61 11.68 11.68 11.68 11.55

■ 190 190 Are you Interested If ae, get our letter 
just issued containing exhaustive story on 
this security. It's free.

80 80i 129-I 139 139 Since the Peterson Lake dividend 
was declared upwards of 2 Ç0,000 
shares have been transferred, mainly 
thru the brokers to actual owners of 
stock. The last transfer day before 
dividend day is Thursday, and owners 
of stock who want to get in on the 
dividend should transfer on or bêfore 
that day.

210 210t 144 145j 136" 222% 13° 222%y« I CHAS. A. STONEHAM A CD.
Phene M. 2580

172 172were 200X; 200
i 140 140

—Bonds.—
Canada Bread ... 94% 94
Electric DeveL ... 91 ...
Prov. of Ontario.. 96 95
Steel Co. of Can.. 93.

23 Melinda St., Toronto.: inactive1; MINING QUOTATIONS.94% 94

96 SB 
91 93 91"

i • • »
Twenty thousand ordinary pound 

shares in the Teck-Lebel syndicate 
have been Introduced to the Kirkland 
Lake section of the London market 
at t>ar, for a cash capital of £44, and 
to acquire 18 claims, ten of which are 
in Burnside.

91
—Standard,—

Cobalts—;
Asked. ' BidI:! TORONTO SALES.1-8. Bailey ...........................

Beaver Consolidated
Buffalo..........................
Canadian......................
Chambers - Ferland
City of Cobalt ..........
Cobalt Lake .............
Conlagas......................
Crown Reserve .........
Gifford . ;.......................
Gould..............................
Great Northern ....
Green - Meehan ...
Hudson Bay ...............
Kerr Lake .
La Rose ..
McKinley Dar. Savage ... 65
Nipissing ................................. 6.07
Ophlr............................ .
Otieee .......................... .
Peterson Lake .........
Right-of-Way .........
Rochester....................
Seneca - Superior ..
Silver Queen .............
Timiskaming...........
Wettlaufer ...
York. Ont. ,..

Porcupines—
Apex.................
Dome Extension ....
Dome Lake .........
Dome Mines ....,
Foley - O'Brien 
Homestake ....
Holllnger.........
Jupiter................
McIntyre ....................
Northern Exp...........
Pearl Lake ........... ..
Porcupine Crown .,
Porcupine Gold 
Porcupine Imperial 
Preston East D. .,
Swastika .................
Teck - Hughes ...
United Porcupine 
West Dome ...........

2% 2

WILL GRADUALLY APPRECIATE4 Richelieu attracted little attention 
in the morning, dealings being light 
on a decline from 99 3-4 at opening to 
99 1-4 later on In the session. Offer­
ings of the stock came freely on the 
market In the afternoon, and thaf 
weight of the selling of about 7P0 
shares broke the price to 98 !-2. From 
that level the price was bid up 1-2 
just before the close, reducing the net 

I loss on the day to 3-4. Tor into

30 26
Tl B I Barcelona .. *25% 25% 25% ^**55

Can. Bread. 28 
Can. Cem ... 28 
C. Gn. Elec. 102%
C. Loco. pf. 87
C. P. R..
Con. Gas.
D. Can. pf.. 87%

,8s»*»* «*
■Sfte: 8*? '**'»
M. Leaf pf. 91% ..
R. & O. Nav 99% 100 '9974 'jgji
S^WheaY:: !IH 89* WVS
Spanish R.. 9% ........................
Stl. of Can. 14% ............................

do. pref... 75. ................
ïwV6,tyU 1025’8211-i«;^2U-16 372

Crown R. ...1.26 Mines ~

ten"'.; fff%to9kS-m% 208%

Hamilton .. 202 
Imperial 
Standard

1.86 1.18jil . ao 8
: 399 17% 17 Peterson Lake will sell ex-dlvidend on Thursday, so that buyers, to get the 1 

dend, will have to make purchases today. This stock Is being solidly bought, 
the price will gradually appreciate. Our confidence in this issue remains unimps 
Timiskaming has advanced in accordance with our circular of last week, but t 
Is still room for buyers to make profits. JUPITER, now toeing operated by the 
Klnley-Darragh Co., is worth attention, and Right of Way, an out-of-debt and 
duclng Cobalt, has certainly possibilities higher than the present market. Ol 
for these stocks or other issues promptly executed on the Standard Exchange.

• • eI 21 62:V This communication is from the 
current issue of The Financial Post:
The article on Peterson Lake, in your 
issue of May 2, is interesting altho 
somewhat misleading; and even back­
ed up by the opinion of one of the 
directors, that the stock is worth lie- 
low 35 cents a share, cue can only 
conclude that this director must be one 
of the many se
stock, and that he is very anxious to 
cover his shorts at lowest-prices pos­
sible, to the extent of even misusing 
his position ae director of the Peterson 
Lake Mining Co.

Your remarks about the "excellent 
speculative value” of this property 
lead us to ask, when does a mining 
property of this kind cease to be 
speculative?

In view of the following approxi­
mate facts, we might be excused for 
thinking that the time had arrived 
for a reasonable basic intrinsic value.

Seneca Superior lease has five "mil­
lion ounces of ore reserves, the value 
of this to Peterson Lake is $760,000.

Petreon Lake proper has ore re­
serves of an approximate value of 
$300,000.

Cash in treasury $400,000, making 
a total of $1,450,000 in sight. We will 
leave out any prospective value that 
may exist In the Goul-d lease (and 
the speculative value, and the fact 
that Peterson Lake mine is t^ie only 
one in the Cobalt camp that is taking 
out high-grade ore from three sep­
arate veins at the same time), and 
you still have cash and ore enough 
in sight to bring the stock up to a 
value of 58 cents a share.

We are of the opinion that every­
thing has been done that could be 
done to bear the market In this stock 
and keep the price down in the inter­
ests of those whose motives are beet 
known to themselves.

PETE LAKE SHAREHOLDER.
P.8.—Since writing the above the 

Peterson Lake directors have declared 
a dividend of 7 per cent per annum.
I also hear that the company shipped 
30 tons of high-grade last week and 
40 tons of high-grade today, 
sibly the above-mentioned director 
may be more optimistic NOW?• • e

'The minority shareholders in the 
Chambers-Ferland will 
injunction against the proposed by­
law for the taking in of the minority 
stock at the ratio offered. They will 
ba»e their case on the allegation that 
the assets of Cobalt-Aladdin are much 
less valuable than the majority share­
holders estimate. The minority LONDON. May 12.—The Scotch 
shareholders are dissatisfied over offl- Liberal members of parliament de- 
ciais of the Chambers-Ferl&nd having tided to Incorporate a women franchise 
sola out their stock to the controlling clause In the government of Scotland 
company without noticing the jnln- bill at the second reading, which will

45 52 50i K: K iStraw, car l 
Potatoes, ca

KKS:
gXS: ’JS
®Jt«s. new-u 
Cheese,, old,. 
C“eeee. new.
Honey,’ romt

X.'7.6610I 7.80i 1.30 1.28■ I « 2%: . 192% 7 1% 1%179 no 9% 9%

ill
% H. B. SMITH & COMPANYwas

a seller of the stock here, and in part 
it was interpreted as for short 
count.

Total sales 3722 shares, 1336 rights, 
$6400 bonds.

610 .80.00
...4.60

75. V0: 2% 4.46 PHONE ADEL. 3M1. 66 KING STREET WEST.* Vac- 40 1.43

I
1.4016 ported short of this621 6.03Glasebrook & Cronyn, exchange and 

bond brokers, report exchange rates as 
follows ;

231 5 4 extri

. POUL
Colh-storki 

Turkeys.
tea. ?.. l

Blïbt, iî

4 ROYAL
BANK

BUILDING

% HERON & CO. I
Members Toronto Stock Exchange, I 

SPECIALISTS. I

Unlisted Issues I
AND

Mining Shares j
Correspondence invited.

16 King St. We»t, Tercel# I
edit* b

15STANDARD SALES. . 44 43%Buyers. Sellers. Counter. 
N.Y. Ids par. par. % to %
Mont. Ids.par. par. % to %
Ster. 60 d.9 3-16 9 7-32 9 7-16 - 9 9-16
do. dem.,9 13-16 9 27-32 10 1-16 - 16 3-16 

Cable tr.. .9 29-32 9 15-16 10 3-16 - 10 5-16 
—Rates in Now York.—

50

M 4% 450Op. High. Low. Cl. Sales. I•Ilf f 
fl- 1

~ 16Cobalts—
Bailey ...
Beaver Con.. 26% 26 
Cham Fer... 16 
Cobalt L. ... 51
Crown R. ...127 131 127 129 1,250
Gould .. .......... 1% 1% 1% 1% 10,000
Kerr Lake . .445 ............................
McKtn. Dar. .64 ............................
Nipissing ...609 609 605 606
Peterson L.. 43% 43% 48% 43%
Rt. of Way.. 4%............................
Tiiniskam. .. 16

3.00 2.60 P7!2% 2% 2 2 19,500
26% 26 1.100

17% 16 17 4.400

2%35"• 1 . 17% 17%

Si 5% 5300606
Sterling, 60 days’ sight:. 485.25 mu,'
Sterling, demand ............ 488.05-10 484
Sterling, demand ........ j.. 488.10

Call money In Toronto, 6 per cent"" 
Bank of England rate. 3 per cent

fô?«h1Trînî;met Qdl8COunt rate In London 
ior short bills, 3 per cent.

110
7 s-li ] HI2%I f.|> fl

M
300 .'.".'.'j 37% 

...........10.25

489 912 ■ Prices revli 
Co., 86 Eas> 
2®°!. Tarn, 1 
"ins. Raw f

Umwkln. a
City hides, ft

100 37%1120/ 10.061211%8,100 
1,000

17% 16 17% 16,600
Xt ettlaufer. .. 5%...................

Porcupines—
Apex ................. 2%...................
Dome Ex. .. 9 9% 9
Dome Lake.. 37 37% 37 37%
Dome M. . .10.60 10.50 10.15 10.20
Holllnger ..15.40 ................................
Jupiter .......... 10% 10% 10% 10% 2.300
McIntyre .... 26 27 26 27 3,200
do b. 60 d.. 28%................................ 500

Pearl L. .... 6% 6% 6% 6% 2,000
Pore. Gold .. 9% 9% 9% 9% 1.700
P. Imperial.. 1%................................ l.oao
Swastika ..1% 1% 1% 1% 6,000

. Dome ... 10

22 1892i 215 ................... 90
............... 15.55

27

SO14 RENTING agents:
Can. Bread. 94% . 
Elec. Dev... 91 ...
Stl. of Can. 91 ...

15.45EUROPEAN BOURSES.

M»V 12.—The bourse opened 
what the tone was aome-
what better and prices closed above the 
lowest Exchange on London, 20 marks 
49 pfennigs for cheques. Money t,
perSctiitnt" Pllvate ratc °r discount, 2%

t. t’ARlS, May 12.—Prices were firm on 
the bourse today. Three per cent.

* Exte « ît
MT Vr,va^te16ôl

3 yellow. 66c" to*66%c 
Oats—No 3 white. 37c to 37>-F ' 
tolour and bran—rnchangcd."

LOUIS J. WEST &Ef a-500 10%$700
26 Fred H. Ross & Co.$1.00

$2,000 Members Standard Stock Exchange. 
COBALT AND PORCUPINE STOCK* 

Market .ter Free. 
CONFEDERATION LIFE SUILDINO. 
Phones—Day. M. 1806: Night. P. 2717.

3.000 
9% 1.600

1.200m 2.25
6% «%

MONTREAL STOCKS TV,,■ ■ 7: LIMITED
Lurosden Building, 6 Adelaide 

St. East, Phone Main 5081

p 300 9%I 9%I 100 1% 1%Op. High. Low. Cl. Sales. 2 1%Ames Hold. 9 ................................
ao. pref... 55 55% 55 55%

Hell Tel.........  145 115 144" 144'
Brazilian ... 76% 76% 76% 76%
■J. Car. pf.. 101 ................................
Can. Cem... 28%................................

do. pref... 8884 88%' 88% 88%
O. Cot. pf.. 72% 73 7284 73
C. Loco. pf. 87%................................
Can. Pac.... 192-4 192% 192 192
Detroit Ry.. 6984 ................................
D. Bridge... 112 .................................

500 Ü. Coat pf.. 102%................................
100 D. Stl. Cp.. 22-4 22% 21% 21%

25 Hillcrest pf. 86%................................
17% 17 17% 4,000 Mackay pf.. 92%................................
~~ 1 - Mt. Power.. 218% 218% 218% 218%

Mt. Cot. pf. 99%..............................
rt. & O

25 '1% FLEMING & MARVÏi%S Ü 75 12 9 edi 24 1% % N01

m

a* î
I 6

ii ili

li

199 . 16

N«W YORK CURB.
Members of Standard Stock Exche*I NO’310 LUMSDEN BUILDINC223 n6E8. 0. MERSOI l CO.23 ta i600 ted»

J. P. CANNON & COI

u Porcupine and Cobalt S
TELEPHONE M. 4u3i-9.

Quotations and transactions on 

Bid.

the TH»!ll TORONTO CURB.
Op. High. Low. Cl.

Chartered Accountants.
10 KING STREET WEST, TORONTO. 

Celgary and Medicine HaL ,

680Sales. QOimMines—
Dome ..........10.25 ...
Kerr Lake. .4.50 
Smelters .. 95.00 
T'mlsknm . 17

Asked.* 40 Buffalo 
Dome 
Foley
Granby ...
Holllnger 
Kerr Lake

__ La Rose ...........
flf. [McKinley .........

Nipissing .........
Yukon Gold ................... 2%
Cigar Stores .................

Sales : Buffalo, 100;—— t -i.^ mo

1% 1% O’Y5 Mi5’enrlen' :: I! 10%1,075 2" orlty, thus leaving the minority to 
fight it out In getting a fair return for 
their stock. The assets of the Cobalt- 
Aladdln are the lease of the Silver 
Queen.

Because of a discovery of chrome 
ore, and the possibility of other valu­
able minerals being overlooked thru 
want of knowledge by prospectors, the 
Halleybnry board of trade will ask 
the Ontario Government to credit to 
assessment work an amount not to 
exceed $15 per assaying.

LIVERPOOL CLOSE.

Wheat, %d higher: corn. %d higher.

2b Members Standard Stock Exchange. 
STOVixb AND BONDS BOUGHT AND 

SOLD ON COMMISSION.
56 KING STREET WEST, 1 ORONTft 

Adelaide 3342-3342-3344.

81% 81%J 15% 15%72 4% 4%50 1% 1%99% 99% 98% 99
--panish R.. 10% 10% 10 10
Toronto Ry. toy ................................

do. rights. 2% 2 9-16 2% 2 9-16
—Banks___

Jommerce... 208%.................................
rlochelaga.. 153 
Merchant.. 189 
Montreal .. 240
Quebec .... 121
rtoyal 
Union

The Administration of Your Estate
^urroff°icersPvIhiaht the Jevestment markets have given
estates o? which » ® exP£rtence. which is at the service of 
estates or which we are Executor.
«nr hT^f^gfment and administration of 
our hands w ill insure the greatest

Write or call for “Will” booklet.

.... 62 61
6 6% Porcupine Legal Cards g• 2%

86% 87%
Granby, 100;

r-~ 1,336f-

t lei i

COOK A MITCHELL, Barristers, Sapp 
tors, Notaries, etc., Tempi» BulMISw 
Toronto: Kennedy’s Block, South r*" 
cupine.

yn Pos-23 * -16 * & 125your estate In
T'ldi econi’my. General Annual Me«

Thompson Oowoanda Mining Co., 
The Annual Meeting of the T 

Gowganda Mining Co., Limited, 
held at the Head Office of *he < 
Room 70. Home Life Building, 
Street, in the Cltv of Toronto. C—, 
o’clock p.m., on, Tuesday, the 26th 4 
May. 1914. i '*

222% ... 
144 ...

—Bonds.
Bell Tel........ 99% ...
Can. Cem... 96 
D. Coal .... 99U 100
Mt. Deb-... 7f ' 

î Quebec Ry.. 51 % . . .

22
BAILLIE, WOOD 

& CROFT
BROKERS 

20 VICTORIA ST..

take out an10

The Trusts and Guarantee Co 2,500 I4 mpany
liimlted.

300
99% 100 1.500fill 48-43 KING STREET WEST.

TORONTO
to‘0

SCOTCH FOR SUFFRAGETTES.2,000
members of

TORONTO STOCK EXCHANGEJAMES J. WARREN,
President.

CONSOLS FIRM.E. B. STOCKDALK,
— General Manager. be moi ed on Friday. The c 

vides that a vote:.«hall be g 
women h o uséholderg,. Æ*nd
women.
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