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Stock Markets Dull, But Comparatively Firm
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REA!BRAZILIAN MADE 
FURTHER RECOVERY

SHARP BREAK IN 
RAILWAY STOCKS

BANK CLEARINGS 
MADE GOOD SHOWING

. THE CANADIAN BAN 
OF COMMERCEI %
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$15,000,000
$12,500,000

Paid-Up CapitalImminent Dange*of Big East­
ern Strike Alarming to 

Traders.

Prospect

% Crop 1
But Toronto Market Proved 

a Rather Dull Affair at 
Week-End.

Gain Last Week Was Làrgest 
in Some Time—Regina 

Moves Up in List.

I 1«

Rest
i!

Drafts on Foreign Cou? ntru
Every-branch of the Canadian Bank of Conitnerce is 
equipped to issue, on application, drafts' on the principal 
cities an^Rowus of the world, draÂm in the currency of the ^ 
country in which the drafts are payable.
This Bank has unexcelled facilities for handling every j 
description of banking business throughout the world. ■

• 1
I'M: CH1CA<MACKAY SCORED A RISE PENN A. UNDER PRESSURECanadian bank clearings last week to­

taled «170.206,216 (not Including New 
Westminster) .which compared with «181,- 
788,000 the previous week, and «169,199,682 
the week before that. The gain over a 
year ago. when the total was «129,094,139,
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i* Both Common and Preferred 
at New Records For Month 
-Wirihipeg Down Again.

Stock Sold to Lowest Point in 
Five Years—Coppers 

♦Stronger.
THE STOCK MARKETS i:<

amounted to 22.4 per cent., compared 
with a gain of 20.9 ner cent. In the prev­
ious week, and 11.8 the week before that

Toronto showed up much more largely 
In the clearlnge than It has for some 
weeks past, with a total only «12,000,000 
less than Montreal, and a rate of Increase 
exactly equal to the eastern city. Busi­
ness In the smaller titles was quiet, ex­
cept In Regina, where an altogether ex­
ceptional clearing placed that city for the 
moment In fifth place In Canada. It Is 
understood to have been caused by a 
heavy piece of financing by the Saskat­
chewan Government. Lethbridge and 
Edmonton accompanied Ottawa In the list 
of decreases.

The figures for the week ending Feb. 
18. 1918, and for that ending Feb. 16, 131Î, 
are as follows :

I
\ 1?€TORONTO STOCKS NEW YORK STOCKS! NEW YORK, Feb. 16.—Railroad 

stocks sold off sharply in the last five 
minutes of trading today after it was 
made known that representatives of 
the firemen on tfte eastern roads had 
rejected arbitration on the terme pro­
posed by the railway managers. Prev­
ious to this time tne movement had 
been narrow and unimportant, with a 
beavyvtone at Intervals. Lack of deti- 
nlte^lnformatlon from Mexico and 
concerning the prospects for a strike 
of firemen bad restricted speculation 
to small proportions. There was no 
pronounced selling pressure until the 
final drive, and as bear operators seem­
ed Mn no haste to cover, the market 
was dull.

Pennsylvania was one of 'the con­
spicuously weak issues, selling down 
to 118, the lowest since 1908. It was 
Influenced not only by fears of a strike, 
but by the reiteration of unconfirmed 
reports which have been circulated re­
cently, to the effect that a large block 
of the road's treasury stock will be 
sold, The total unissued capital stock 
which Is free to be offered to stock­
holders is «80,942,000:

Rally in Coppers.
Altho It "was reported that leading 

selling interests had fixed their price 
of refined copper for future deliver­
ies at 15c, the copper stocks did not re­
flect the weakness of the metal fSarket 
They showed strength at times owing, 
presumably, to covering.

No pronounced changes in the 
money situation were indicated in the 
bank statement, which was a marked 
improvement over last week’s. The 
actual table showed only a nominal 
cash loss of «000,000, and there was a 
small gain in excess of reserve.

The weekly trade reviews were fairly 
optimistic. Despite cross-currents In 
trade and disquieting events in various 
parts of the world, it was asserted that 
conservative expansion of business 
continues.

A further recovery In Brazilian and 
\ a show of strength in Mackay, common 

and preferred, proved about the only 
features of a rather dull session of the 
Toronto Stock Exchange on Saturday. 
The trading movement was of small 

■i proportions, and the market thruout 
was In a state approaching ennui, the 
almost complete lack of incentive for

—Railroads—
Op. High. Low. Close. 

ivi% 101 10116

3 8848

Feb. 14. Feb. 15.
Ask. Bid. Ask. Bid. 

96* 9616 97* 97
164 164 !”

TEMPORARY LULL t 1 iÇ'ttï::::;

do. common ....
ï&SafiK :

-AST.'.: 18 :
Can. Bread com .. «X 
Can. Cem com.............
cf* ,srra„:: 8*

=2£ riSW.::
Can. vMach.
Can. Loco, com .. 

do. preferred ..
C. P. R.........................
Canadian Salt ....
City Dairy çom ..

do. preferred .. 100 
Consumers' Gas 
Crow’S Nest ..
Detroit United ...
Dom. Canners .... 

do. preferred ..
dTÆpÇ-T*:::

Dom. steel Cor... 66 ... - „„
Dom Telegraph............  100 ...
Duluth-Sup................ 72 ................... 71
Elec. Dev. pr................. 86 87 ...
Illinois preferred .... 91* ... 91*
lake of Woods.............  141 ... 141

do. preferred .. *19* ... 119* ...
Uike Sup. Corp... .. 80* ...
Mackay com. .... 86 84% 86 86

do. preferred ..... 67* 68 67*
Maple Ciear com... 62* 61 63 61

do. preferred ... 98 97 -9/* 87
Mexican L. A P.. 78 76 77 75

do. preferred......................
Laurentide com.....................................
Mexican Tram .. 110 108 110 108
Mont. Power...........................................................
Monterey, pref .. 78* ... 78* ...
Monarch com .

do. preferred .. 95 
M.S.P. A 8 S.M...

NftV ••••• •- e ••• •• •••
NJ. Steel com ... 88 ... 88 ...
Ogilvie com .................... 124 ... 124

dp. preferred............ ........................................
Pac. Burt com............... ’0 ... 40
rSÉÆSS'.:: a* 8 #»•«

art preferred .. 87
Porto Rico Ry 
R A O. Nav..
Rogers oom ..

do preferred ... 115 
Russell M.C. com. 90 

do: preferred ... 98
Sawyer- Massey............

do. preferred .. 99 
SL L. A C. Nav... 110 108
S. Wheat com.........

do. profaned ...
Spanish R. com...

do. preferred .. 97 ...
Steel of Can. com. 25% 26% 26 2514

do. preferred .. 87% ... 87% ...
Toke Bros. com... 66* 64% ... 54

do. preferred............  92
Toronto Paper ... 86 
Toronto Ry. ,..... 140 139
Tucketts com..............

do. preferred ....
Twin City com.... 106% 106 
Winnipeg Ry

J

HB-':s , During the reaction and temporary lull in the mining market. Is the ttmn 
pick up stocks. PETERSON LAKE and GREAT NORTHERN can be btnna 
now. MefNTYRE has advanced since we advised Its purchase, but wi 
think there# Is a turn *o the quick trader. We can supply NORTHERN 
REEF at a

SaJeiBalt. & Ohio. IVl 
Brook. Rapid 

Transit ... 89% 89% 
Can. Pac 
Ches. &
Chi. Mil. A 

St. Paul ..109 109
Chi. & N.W.:i86% 186

164 400
kl :: joi

'ii* SÎ »
• • • M

'87* 69% "67* 

80 m

com.! ji* 60* ‘si* 60*
% - II • z

234% 234* 234% 284%

400' : -..234% 235% 
Ohio 76% 76% 76

2.100
76 600

A. U. BARR & CO.
M KING STREET WEST

28
1,000
1,800

108* 168 
134* 1*4Chi.

Brie,............. ...
do. ,1st pf.. 46 

Gt. Nor.,, pf.. 128 
Inter-Met ... 17 

do. pref .. 61 
K. C. South. 36
Lehigh Val ..168 168 168% 166%
Louis. A N. .184* 184% 184* 184*
Miss Pac .... 40% 40% 40 40
N. Y. Cent. .106* 106* 106* 106*
N.Y. O. 4k W 31 ...............................
North Pac. ..118 118 116*117
Penn. ...............119% 119* 118 118% 11,600
Reading ..........160* 161 160*160% 9,000
Rook Is . ■. ■, 22% .,, ...
South. Pac ..101* 101* 101* 101*
South. Ry ... 26% 26% 26* 26*
Un. Pacific..167* 167* 166% 166%
Wabash ......... 8* ... .

do. pref ... 11* ...
—Industrial

Crospeculation being reflected In the 
paucity of dealings.

In the most optimistic quarters it had 
been anticipated that 
mend of an early Increase In the divi­
dent rate on the common stock would 
bo made at tiie Mackay meeting in 
Boston during the day, and the upturn 
in the shares was brought about in an­
ticipation of the event vIt was not 
definitely known until after the close 
of the exchange that no mention of the 
disbursement had been made, but the 
stock dropped a portion of its early 
gain in the final dealings, evidencing 
the feeling that there was little hope 
of anything material developing at thq 
meeting. 'The common at Its top' for 
the day stood at 86, a net gain of 2 
points, and Its highest level for the 
month. At the close it was 85 bid. The 
preferred. roose upwards of a point to 
68, alsd a- new High record for the 
month.
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IM3. 1912. Inc.

.363,9*1,475 $42,764,622 26.2 

. 4P,910.839 38.079,622 26.6

. 24,989,866 22,606,187 10.6
11,729,678 10,602,790 10.6
6,012.110 4,236,765 18.3
8,144,051 3,800,878—17.8
3,664,909 4,120,483—11.0

2,951,180 16.6
2,840,198 27.6

3,630,837 2,266,462 66.8
1,746.466 1,668,744 12.0
6,731,640 1,718,341 234.5
1.826,130 1,600,062 21.»
1,434.193 1,403.992 2.1

1,329,937 17.8
906,660 14.3
450.812 10.3
648,417—14.9 
436.670 8.0
478,668 29.6

100an announce- Montreal .
Toronto ...
Winnipeg 
Vancouver 
Calgary ...
Ottawa ...
Edmonton
Victoria ...... 3,439,771
Hamilton ......... 2,983.162
Quebec
Saskatoon ....
Regina ..............
Halifax ......
St. John ...........
London ..............
Moose Jaw ...
Ft. William .. 
Lethbridge ...
Brandon .............
Brantford ....

600

Heron & (... 120 ... 120
63* ... 62* ...

... 100 ...
187% 187% ...

_70

8,200
i: 500 DOMINION BOND 

COMPANY, Limited
400 Mi there Toronto Stock

: > :

*7* at
..102 ..7” 103

iôi* ::: io«* :::
66% 56 

100 v

100 SHARE A BOND 87s 4,90077 5 76*m Orders executed Toronto, 
New York and London

78r Dominion Bend Building
TORONTO

Dominion Express Building
MONTREAL

Rogers Building
VANCOUVER

Pinners Hall, Austin Friars
LONDON, Eos.

300 SPECIALISTS
MINING STOCI
We "bave good markets on un 
and Inactive issues, and respsc 
Invite Inquiries. Write for oui 
nual Statistical Summary.

2.900 

6,100 

1,600

400

106

1,665,263
1,038.180

914,936
466.633
470,786
620,402

Amal.^Cop^.. 69% 70% 69% 69% 14,600
Amer. OanUî^ 40% 41 40* 40% 6,600

Am. Snuff . .190 .................. ... 2,900
Am. Smelting 70* 71 70* 70% 2,100
Am. T. & T..138 188% 133 133 1,600
Anaconda ... 36 36 86% 36%
Beth. Steel • « 36% .... ... ...
Chino.................  89* 89% 39% 89%
Cent. Leath.. 28 .............................
Cot F. A I.. 36* 36% 36* 36*
Corn Prod .. 14* 14% 14* 14*
Die. Sec .... 19 
Gen. Elec ...140 
Gt. «4. Ore .. 37*
Mex. Pet .... 73 
Nat. Biscuit..117* ...
Flat. Lead .■ 61 ... ... ... ——
Nevada Cop.. 16* 16* 16* 16* 1,300
Qtclflc Mall.L 39% ... .
P%o. Gas ....111 ... .

400 16 King St W., To80%
■■

[
. 800«170,206,316 «139,094,139 22.4 

N. Weetmins’r. 622.925 Not open. 100
3,100a LYON & PL1ji Receipts 

With usual
100 GOVERNMENT ; 

CORPORATION
MUNICIPAL
BONDS

<5 700Brazilian Up in London.
Brazilian scored a email upturn in 

London, and the improvement was no­
ticeable here at the opening, when the 
shares stood at 97, a gain of % over 
night. The quotation held between 
that figure and 97%,- a range of a 
quarter point, and the final sale was 
level with that at the opening, wfieh- 

♦ peg Railway was still under pressure 
of liquidation, and dropped to a new 
low record' for the movement at 204*, 
a loss of a full 3 points for the day, 
bringing the decline for the week to 9 
points. Twin City was up a fraction, 
and closed with1 the gain still In evi­
dence-

In the investment stocks prices 
showed little change, and the trading 
was limited. Dominion Bank sold at 

*•226*, ex rights. Canada Bread drop­
ped. to 87, off a full point for the day, 
and a new low record In their history. 
A month ago they were quoted at 94, 
but a payment of «1.60 Interest has 
come off since then.

The Money Stringency.
Sentiment at the close was more 

confident than it had been the 
previous day, but there was still some 
apprehension over the clouded outlook. 
The stringency in the money market 
was characterized as the leading ad­
verse factor, as, with little or no 
money available for speculative pur­
poses, it wae felt that there was little 
prospect ' of any material broadening 
out of the trading movement

Member* Toronto Stock Exchange 
Securities Deal* in ex all Excbas 

•Correspondence Invited
21 MELINDA ST. PHONE 799

' .200
■lOO\ SIR EDMUND OSLER 

ON MACKAY BOARD
' ï Chicago .. 

Minneapolis 
Duluth .... 
Winnipeg-.

100i 'aa s* 8* 2008* STi 80096
II

200 —
•• !
i Bi The Live! 

higher on I 
on .corn. 9 
Buda* Pest 1 
l*c higherMS

300
200

it i 100Pitts. Coal .. 21 
Ray Cop .... 17 
Rep. I. & 8.. 25 

do. pref ... —.
Sears Roe . .202 ... k.. .. ..
Tenn. Cop .. 33* 33% 33 S3 
U/g. Rub ..
U. S. Steel ..... ... 

do. fives ..101* 101* 101 
Cop ... 61% 61* 61 

Virg. C. Ch.. 34* 86 84% 36
Woolwerth ..102 102 101* 101* .

No Increase in Dividends — 
Company Has Acquired 

New Invention.

1,200il 26* 600uif 86 8686 6008? Wlm10072 72
I m ! ?*i« “»

600> n* 3,800
% 17,900

61% 1,800

64 63. 64

11 pi
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3671 Wheat- 
May .... 
July

626463115

COBALT OUTPUT 
ABOUT AVERAGE

90
Utah98

FLEMING & MAR Oats— " 
May .... 
July ....

BOSTON-, Feib.■ 16.—(Special.)—Con­
trary to expectations In certain quart­
ers, no Increase In the dividend rate 
on the common stock issue was fore­
shadowed at the annual meeting of the 
Mackay Companies held here this af­
ternoon. Sir Edmund Osier of Toron­
to was elected a trustee to succeed the 
late Robert A. Smith of Toronto. 
Henry V. Meredith, general manager 
of the Bank of Montreal, Montreal, 
and George Clapperton of New York, 
were added to the board, bringing Its 
number up to eight The other mem- 
b«rs are Clarence H. Mackay, preal- 
den*; William C. Cook, George G. 
Ward, vice-presidents; Edward C 
Platt, treasurer, and Milton W. Black- 
mar.

The statement presented showed 
that the company had enjoyed the 
largest earnings, net and gross, in Its 
history. The profit and lose account 
compared as follows:
. . 1912. 1911.
Income ............«4,136,009.11 «4,128,490.61
Expenses ... 31,328.72
Dividends

common .. 2,069,020.00 2,069,020.00
do. pref.... 2,000,000.00 2,000,000.00

Carried for-
........... 36,665.39 27,878.89

The Mackay Companies control the 
Commercial Cable Co., Postal Tele- 
gra/ph Co., Commercial Pacific Co., 

the Commercial Cable Co. of 
uuba. The Income mentioned in the 
profit and loss account represents the 
receipts from -Investments in these 
companies, and no other details are 
ever given.

4001 60 50 60096*
110 iÔ8 l 

82
'•*% . 92*

70% ... 70% 69%
MONTREAL STOCKS Members Standard Stock Kxehae

310 LUMSDEN BUILDING
Porcupine and Cobalt §ft£g

TELEPHONE M. 4028* I

82ri

Wheat- 
Receipts . 
Shipments

RectipS 
Shipments 

Oats— 
Receipts . 
Shipments

I Open. High. Low. CL Sales.
100 
42

97
Bell Tel. ....149

do. rts. ... 8%...............................
Brazilian .... 96% 97% 96% 97%
Can. Cem. .. 28%...............................

do. pref. .. 91 
Can. Cot. ... 43 

do. pref. .. 76*
C. P. R. ..........235
Crown R. ... 360 
Detroit El. ..77 
Dom. Canners

preferred . .102*...............................
Dom. Coal pr.110 ...............................
Dom. Iron pr.103
D. Steel Corp. 65* 66% 65* 56% 
Dom. Text. .. 84% ...

do. pref. . .103
Laurentide . .220 ...............................
Ill. Trae. pr.. 92* 92* 92 93*
Mex. L. P.... 76 ...............................
M. & St. P...135 ..................
M. L.H. & P. .227* 227* 227% 237%
N. S. Steel &

Coal . • .... 82* 82* 82
Penmans pr.. 84 ... ...
Quebec Ry.... 19*..................
R. & O. Nav.116%..................
Sherwln Wms.

preferred ..102 ..................
Toronto Ry..l39%..................
Tucketts ... .V 57 .
Twin City ...106%...............................
Winn. Ry. ..206 206 204% 204%

—Banks.—
Molsons ..........201% 202 201% 202

„ —Bonds.—
Can. Cem. ..100 
Textile. D ... 99* ...
W. C. Power. 86* ...

Developments of Week in 
Mining Camp—-Another 
Mill Starts in Porcupine.

il so7 92 6
F. ASA HALL«8I [Ilf 83* 84 

67* .

37140 1?^
* 94

76
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Correspondence Solicited 
56 KING ST WEST a

26
94

ii • si! 10
ST.COBALT, Feb. 16.—(Special.)—The 

wiping out of a part of Elk Lake City 
hy fire, a record bullion shipment from 
Cobalt, and the starting up of the Mc- 
Enaney mill at Porcupine were the events 
of the mining week.

The McÈnaney Is now treating forty 
tons a day with Its five stamps. It was 
at first intended only to Install another 
five stamps in this mill, * but discoveries 
had been so remarkable that It Is now 
certain that, when completed, the mill 
will be of twenty stamps.

In Cobalt several new properties have 
started up. On tlje Wright claim, now 
advertised as the Salvator mine, some 
dozen men have been put to work and 
camps are being built. On the Prince 
property, which adjoins the Beaver and 
Tlmlskaming, a small force of men have 
commenced to trench. This property Is 
under option to the Cartwrights, who are 
In control of the Tlmtskamlng. It Is also 
currently reported that the Ophlr has re­
sumed operations.

In view of the annual meeting of the 
Seneca Superior Mining Company on Sat­
urday, the shipment of a car of high- 
grade ore was of Interest. The Drum­
mond, which Is now shipping regularly 
again, sent out 42 tons of concentrate. 
The Nlplselng was the only mine In the 
camp that shipped low-grade ore. all their 
values now going out In their bullion. De­
velopments along the Cobalt Lake fault 
are being very carefully watched, as they 
are regarded as being of the utmost Im­
portance to the camp as a whole.

The shipments were :

Cobalt Lake.........
Peterson Lake (Sene­

ca Superior lease).. l 
Drummond .
Nlplssing...................................
McKinley Darragh ... 2
Hudson Bay 
Contagas ....
La Rose ....
Beaver ..........

106 106* 
208 205

276?! l fiiii

ill?
Il f II In

208 100 Receipts 
all told, w. 

abou
i —Mines—

6 Phone M. 2385Contagas ;.....................8.76 ... 8.76
Crown Reserve ..3.75 8.60 3.60 ...
La Rose ................... 3.06 3.00 3.05 3.00

were 
mixed prot 
ing, IS Me, 
and a fail 
with a 111
■w^re also 

Wheat— 
96c to 98c 

Barley-r- 
60c to 64c 

Hay—Ti 
for the bt 
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to «to pei 

Potatoet 
Delawares 
delivered

S
W. T. CHAMBERS & SON21

186Nlplssing Mines ..9.00 ... 9.03 9.00
Trfethewey ...... 42 ... 43$ : CHAS.J.BABY&Members Standard Stock 
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50 and Minin82HI 1111 I
Public Accountant! 
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21 Manning Arcade Amu 
Telephone Main 4864

76Commerce ... 
Dominion .... 
Hamilton ....
Imperial ..........
Merchants’ .. 
Metropolitan ,
Molsons............
Montreal .. . ' 
Nova Scotia 
Ottawa .. —
Royal ..'............
Standard ....
Toronto.....................
Union ...♦..............

220 219 220 219 17McENANEY MILL
IS STARTED UP

... 227 2io 227 iiè 

iàé*

Main 3168-315425
224 10224 3

Timlslcaming ......
Trethewey ............
Wettlaiifer 

Porcupine—
Apex ....... ......
Crown Charter ....
Dome Lake ... 
Dome Extension"..'
Foley O’Brien ..........
Gold Reef ....'. ,
Holllngeif.......... •
Jupiter
Moneta..........................
North Dome ..............
■orcuplne Gold ...
Pearl Lake .................
Pore. Imperial .... 
Porcupine Tisdale 
Preston East Dome
Rea Mines.................
Standard .................
Swastika.....................

250. 196*
... 203 "7. 203

if* 2èà
,.. 210 ... 207
224 223% 224 223%
226 224 224 223%
::: 3M ::: m

40
• 19Ell IfIlfUlll

' "''1‘ tfi

illmills
: : « Ii!'

32,091.72 391200 209 4082 . ' 280 17260
no 2* Ï*25Five Stamps Now Pounding Out 

Gold—Phenomenally Rich 
Ore Struck.

i*v*
APP225 215 J. P. CANNON & Cl «2 to 64 

for No; 
hard to g 
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choice llg 
sell from 
«11.76 to 

Butter- 
about ete 
bulk ehlUi 

Eggs—I 
tipated a 
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dozen, th' 

Poultry 
higher. -
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1010■ 24m.... 2726 Members Standard Stock Nxcbai
STOCKS AND BONDS BOUGHT 

SOLD ON COMMISSION 
56 KING STREET WEST, TORI 

Phone Main 543-649

60».
1660 160026—Loan. Trust. Etc.—

Canada Landed .. 169% ... 169% ...
Can. Perm ................. 197* ... 197 ...
Central Canada............  1S7* ... 167*
Colonial Invest................ 80* 80* SO
Dominion Sav................ 77 ... 77
Gt West. Perm... 180* ... ISO* ...
Hamilton Prov............. Ill* ...
Huron & Erie ................ 210

do 20 p.c. paid........... 186
Landed Banking.
London A Can ...
National Trust ..
Ontario Loan ...

do. 20 p.c. - aid 
Real Estate .....
Tor. Gen. Trusts.
Toronto Mort ...
Toronto Savings., 200 ...
Union Trust .........."-86 178 180 178

—Bonds—

41 4066
«

?.. I.

SOUTH PORCUPINE, Feb. 16.— 
(Special.)—At the McEnaney Mine, 
which belongs to the Crown Reserve 
ctf Coibalit, some phenomenally rich 
ere has been struck at the fourth lev-

10 '22
534,000

6,000
1,600 a GEO. 0. MERS0N & C0.|

Chartered Accountant,
16 King St West, Toronto 1

CALGARl AX It FBDinn HIT M
-----------------------------------------------------------5S|

New Invention.
was announced at the meeting 

that John Gott, the chief engineer of 
the Commercial Cable Co., had in­
vented a device by which the Morse 
dot and dash signals could be used on 
long submarine cables, that is to say, 
that messages could be sent by the 
ordinary land line Morse key and read 
on the Morse sounder. This lnven- 
tlon, it was said, surpassed anything 
added to submarine cables since the 
first practical operation about 65 years 
ago. It is expected that the Inven- 
tion will make cable services as flex-. 
™t,as 'and service. The Commercial 
Cable Co. has acquired the rights to 
this invention and has taken 
tents thruout the world.

The statement by President Mackay 
that an Important announcement would 
be made late In the day gave rise to 
rUm,°,nVhat an increased dividend 
would be predicted. The announce-
toventton to be *** ot Mr- «ott’s

waf announced that the «12,000,- 
000 received from the sale of American 
Telegruph and Telephone stock about 
three years ago Is still intact in the
availah?"" ,™s was characterized as 
a.vallable for any emergency.

rne balance sheet showed that Hidcompany has «92,013,748.93 inve^ed in
tohtLCrnPan,e8’ and 1853,164.97 cash 
in the treasury. The surplus for the 
year works out at *98<U503 90 *
pared with «950,888.61 In 1911.

Mo* 3*
25

SILVER PRICES.195 ------- 1* 5el. The face now shows eight feet of 
ore, which will run. «48 to the ton. 
Where the vein was first cut at the 
fourth level It was four feet wide. It 
is now being opened up for thirty feet, 
and It will probably average six feet 
wide of this wonderful ore.

At the 200 foot the vein 16 now be­
ing opened up for a length of 660 feet, 
all In ore running between «30 and 
«40 to the ton. A raise has been put 
thru to the surface and this Is also 
in ore all the way, so that It may­
be said the McKnaney was a paying 
mine from the surface down, tho the 
vein Is hidden at this spot under a 
heavy overburden. In consequence of 
this phenomenal development it has 
been determined to convert the pre­
sent five stamp mill Into a twenty 
stamp mill and to build an addition 
for cyanide treatment at once.

Ore Is being pulled from the second 
and third levels for the mill, which 
this week began to drop stamps for 
tile first time. It has been de ter min- 
ed to diamond drill the main vein to a 
thousand feet at once, so that the 
company may know what to expect 
a» they go down.

139 139 14* 14120 120 Bar silver quotations follow 
Feb. IS. Feb, 14.! 220 220I irli 

!
New York Curb,

WüU0^?n^ transactions on the 
New York Curb reported by Erickson, 
Perkins A Company (John G. Beaty):

Buffalo.....................
Dome Extension .
Foley O'Brien ...
Granby (Boston)
Holllnger ...... .
Kerr Lake ..........
La Rose i;............
McKinley................
Nlplssing .j.'... .
Rea Con ..........................
Preston East Dome..
Pearl Lake , :.................
Silver Leaf .....................
Silver Queen .................
Swastika ..........................
Vlpond ..............................
TretheWey.......................
Yukon Gold ...................

22c.... Feb. 16. 
61 %c 62*c 28 J-16d 28 9-16d

167 167 In New York. 61%c 
In London .. 28 7-16d 
Mex. dollars. 49c

single bli 
be equal 
at 16c to 
drain— 

Wheat, 
Wheat, 
Barley. 
Peas, t 
Oats, t 
Buckwl

161* 161*
106 106

I ill:: 46c.193*
.. V140 ... 140

200 '■

193* LOUIS J. WEST & CO.High. Low. Tons.
39.00

Bid. Asked.! i
Standard Stock Exch.no/

ssaW^.'1
b 60 days..230 ... ...

Foley ...............25 ..
Jupiter ..... 40% 40%'4Ô «%
McIntyre ....300 ... .. *
North Dome. 60 ... ...
Pearl Lake.. 62* 53* 63 "à* 14Plenaurum .. 90 °
Pore. Gold... 22% 23 22% 2214
Pore. Imperial 2% ...
Pore. Tisdale 1* 1% \y. ii/
y--- >•* ■*«

Beaver 42 10,410 10

Chambers 27% 27* 26* 27V.
c\ty of Cob., 44 44 42 42
Gifford...........  7 ...
Gould 
Ot North

1 2% 2%
Membefs Standard Stock Excbi

COBALT AND PORCUPINE 81
Market Letter Free __

CONFEDERATION LIFE BUILDING
Phones—Day, M. 1806; Night. P. ÏU7

8l 10"Ilf 31.75
42.10
42.00
59.27
30.70
24.24 
32.94
30.25

24e. Sales.
1* 6,000

28iiif 62% 82%1
89f. Canada Bread .... ...

Canada Loco 
Can. Nor. Ry .
Dom. Canners 
Dominion Steel 
Electric Dev. 
Keewatin ... 
Laurentide .. .
Mex. L. A P ■ • • 
Penman* ....
Porto Rico Ry,
Rio Janeiro ...... ...

do. 1st mort ... ..
Sao Paulo ................ 100
Spanish River .
Steel of Can ..

16 16*
8% 3 7-16

1

m
200 

?.«oos
3

... ■ 

SMS,-.:..» ::: ::• «

• 24^4 24% 24 24* 12.800

■* *■ ............................... 1,000
<" 600

6,300

3 I1-«

9

1 ioi ::: iü :::

-9** -93% -93* -93

90 .• e• 90 e # e
Ml* .

1-16 161
porcupine legal.cards,8%1I; h ii :h b

I
out pa- %200I I-I effort

Toronto; Kennedy’s Block. South PorM.
452 55Totàls ....................... 9 i

—Bullion Shipments.— 
Ounces. 

214,206 
16,691 
79,200

332.26 3 5
90% ...

94* ... 94*
4! * 6;

Value.
$132,807

9.364
46,406

13

fl'kiH
a I! I *1 f-t
I Î :r : I

15" Nlplssing.........
Crown Reserve 
Dom. Red...........

98 0 s 22 25
38: 43 DIVIDEND NOTICESiôô ::: 3 3%1

97 97 BANK OF MONTREALiôô ... 106Totals 308,9^7 «187,567

WM. ROCKEFELLER BETTER
MONEY-MARKET

Bank of England SlLount rate, 5 per 

cent. Open market dRcount rate In Lon­
don for short bills, 4 «-16 per cent. New 
York call loans, nor*, reported. Call 
money In Toronto, g'tofc* per cent.

FpREJGNwixCHANGE

TORONTO MARKET SALES. JUOTICE Is hereby given that a Mr!" 
11 dend of Two and One-Hrif P«J 
Cent, upon the Paid-up Capital Stock 
of this Institution has been declared 
fdr the three months ending list 
ary, 1913, and that the same will M 
payable at its Banking House In th» 
city, and at Its Branches, on and 
Saturday, the First Day of Marek next, 
to Shareholders of record of 31st Janu-: 
ary, 1918.

By order o-f the Board.
H. V. MEREDITH,

General Manager- 
Montreal, 21st January, 1913.

NEW YORK. Feb. 15.—A despatch 
from Jekyl Island says William Rocke­
feller has Improved during past few 
days from effects of collapse last Fri­
day during examination by Pujo com­
mittee.

Op*n. High. Low. Close. Sales.
Bell Tel. rts.. 9 .’...........................
Brazilian .... 97 97% 97 97
C. Dairy pr.. 99% 100 99* 100
Dom. Iron ..66 ...............................
DuL Sup. ... 71 ...............................
Int. Lake pr. 90 ...............................
Loco. pr. ... 94 
Mackay .. 

do. pref. .. 68
Maple L. pr.. 97*............................... 26
Tor. Ry............1#0 ............................... 35
Twin City .. .106* 106% 106* 106* 177
Winnipeg ...206 206 204 * 206

—Mines.—
Nlplssing ....910 910 905 906

—BC.DK
Commerce .. .219% 219* 219% 219* 
Dominion ....226* ...
N. Scotia ...263 ...............................

—Trust A Loan- 
Can. Perm. ..197 , 197* 197 197*
Col. Loan ... 80%............................

- Bond* -

. I
2/11 j i?v

- yiltil l. 441 t2003 Otlsse 
Peterson 
Rochester 
S. Leaf . 
S. Queen 
Tlmis ..

100 i<
FINANCING BY 

BIG RAILROADS

14
Olazebrook * ICronyn, exchange and 

bond brokers, report exchange rates as 
follows at closing :

—Between Banks.—
Buyers. Sellers.

N.Y. fds. 3-64 pm. 6-64 pm.
Moflt. fids. par.
Ster. 60 d.8 23-32 8% 9 9%
do. dem..911-16 9 23-32 9 16-16 10 1-16 

tiable tr...9 27-32 9% 101-16 10 8-16
—Rates In New York- 

Actual.
Sterling, 60 days sight... 493 
Sterling, demand

-• * ..................v..
....40' ifl *39* *39*

BIG INCREASE IN
CANADIAN FAILURES

com- 5 500'86 '86* '86*86 69

1BOLLINGER PAYS
REGULAR DIVIDEND

10
Mini Counter.

* to %
* to •:

»lnn Quotations. 
—Standard—Erickson Perkins A Co. (J. d Beaty) 

wired: Stocks closed heavy with par­
ticular declines In Northern Pacific, 
aad Pennsylvania. In connection 'with 
rumons of new stock or bond issnes.

_ generally assumed th.r 
Pennsylvania would shortly dispose of 
the remainder of the authorized stock, 
which would make total of «600,000,000 
outstanding.. There was no confirma­
tion of the rumor affecting Northern 
Pacific, but it was belle vetl 
quartern.

The number of failures in the Dominion 
during the past week. In provinces, as 
compared with those of previous weeks

-i d

par.Sell. Buy.: Cobalt stocks—
Bailey..............................
Beaver Consolidated
Buffalo............................260
Chambers - Ferland ............ 27%
City of Cobalt............;............. 42*
Contagas .... ............
Co>wn Reserve ....
Foster
Gifford'............................
Great Northern ....
Gould ............................
Hargrave.....................
Hudson Bay ..............
Kerr Lake ...................
La Rose.........................
Little Nlplssing ...
McKI n. - Dar. - Savage
Nlplssing...............
Otlsse ..........................
Peterson Lake ...
Rochester ...... .
Right of Waf ....
Silver Leaf ............
Silver Queen .....
Union Pacific . ,r7

105 16T 10% 10n
I Ü i : i :

- -, j[ - S' . I :>n»

ii ff Mill
follow: *460,000' The Payment,Pat^md2te

1912— Nov. 2 ..
No. 30 .
Dec. 30 .

1913— Jan-. 28 .
Feb. 3 ...

Totals ..........'.

42106 40

The Royal Bank 
of Canada

it 225
27

was
7%• 9 Posted. 

484
487.30 4683 Ii * I Is 42Ci Uf * ftm z Z 2

Fib 6*" " " 8 16 53 0° 32 6 72 1° 0 ” 3-

Jan. 30.... 7 10 1 1 1 8 0 0 0 28 30
Jan. 23....18 15 7 1 2 0 1 0 0 44 S'l
Jan. 16.... 8 6 3 3 0 0 1 0 0 21 42
Van. 9....17 *110 6 0 1 0 32 26

Date 3
::::::: “o«

356
P,C. Amount.

190.000 
90,000 
90,000 
90,000 
90,000

104 •- - I .COTTON MARKETS.
The range of prices on the New York 

cotton market is reported by Neill, Beatty 
A Co. as follows :

20i . 3 : : iî* 6 DIVIDEND NO. 102.1003: I #10in some 3 »Cap. Bread. .. 89 3 Notice is hereby given that a dlrij«à% 
of Three Per Cent, (being at the ret#* 
Twelve Per Cent, per annum) upon 
Paid-up Capital Stock of this Bank 
been declared for the current qua 
and will be payable at the Bank and Ss 
Branches on and after Saturday, tn* in ii 
day of March next, to sharehoId#IF*P J 
record of 15th February.

By order of the Board,
B. L. PEASE, 8 m

General Managrt- A__
Montreal, P.Q., January 14, 191L :

Wa

600 83 ..7000 6600Southern Issues in London.
Bailtie, Wood A Uroft report the fol­

lowing quotations from London (Canadian 
equivalents) ;

COPPER DOWN AGAIN.
NEW YORK, Feib. 15.—Electrolytic 

copper for delivery In 30 days for 
April and May is offered at 16 cents 
ft pound locally and some good-sized 
order» have been booked azt that fi­
gure. This Is about 1-8 under yester­
day’s lowest price.

345 325 -, ...__ Prev.
Open. High. Low. Close. Close 

March .. 12.36 12.40 12.25 12.26 12 45
May .... 12.23 12.26 12.09 12 10 12 24
July ...."12,16 12.19 12.64 12.04 12!26

......le

Toronto Stock Exchange Curb.
Open. High. Low. Close. Sales.

' «460,000 303BRAZILIAN IN LONDON
Bongara, Ryerson A Co. received the 

following cables from London on Brazilian 
(Canadian équivalente, about three "Ointe 
lowerfi:

300 e..:4 j ’fi-i, 2 1%
200 199

Feb. 14. Feb. 16.
„... „ Ask. Bid. Ask. Bid.

„ w _ Mexican Power ... ... 76 ... 78%
Feb. 16. Brazilian ................... 97* 96% 97% »6%

Bid. Ask. Bid Ask. Elec. Dev. bonds........... S3
••• 98.37 99 99% 99% Mgxic&n N W iaü.

12 Closing........................ 99.01 99.49 99* 99* Mex. Tramway 102% 103%

905 880Mines—
City Cobalt . 43%..................
Jupiter ..40%..................
Pore. Imp .. 3 ..................

Industrials—
Nat. Steel pf. 83*...............

..9 8*

1
I i 1,000

1,000
BRITISH CONSOLS.800

I iiiH il i t 93Opening . _ ' , Feb. 14 Feb. 16.
6 Consols, for money..74 6-16 74%
* Consols, for account.74*-

I • 4
• 6*

74 9-16"H if r \

__________

/.

». 4

J

l

THE MERCHANTS' 
ACCOUNTING SERVICE

^ Phone Main 4894 
81 Manning Arcade Annex, Toronto 
Specially devised and conducted by 
experts to provide at a minimum 
charge, for the current accounting 
of enterprises whose volume of buvl- 

ranges from «6,000 to «60,000 per 
annum. Including typewritten corre­
spondence. Invoicing, Rendering of 
statements. Periodical lists of ac­
counts receivable, collection corres­
pondence, Monthly Balance sheets 
and Statements of Affairs. Etc., Etc., 
Bto. 61 tf

n

;

Neill,Beatty & Co.
-MEMBERS--

_ Chicago Board of Trade 
Standard Stock and Mining Exchange.

7 and 0 KING ST. EAST
Phenes Main 2666-8867 ed7tl

IMPERIAL BANK OF CANADA
\ (ESTABLISHED 1875)
-V#3BAD OFFICE. TORONTO. ,__

Capital Subscribed .................................................06,600,000.00
/ Capital Paid Up ..............................  6,685,000.00

Reserve Fund...................    6,685,000.00
Authorized Capital........... .................................   10,000,000.00

DRAFTS, MONEY ORDERS AND LETTERS OF CREDIT ISSUED
Available la any part of Okr.world. Special attention given to Celleetlons.

1 SAVINGS DEPARTMENT. " L . ..
Interest allowed on deposits at all Branches of the Bank throughout tne 

Dominion of Canada.
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