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‘Bt “Topctn: Market Proved

a Rather Dull Affair at

MACKAY SCORED A RISE
Both Common wid Prefctreé

- atNew Records For Month

- ~Winhipeg Down Again.. .

A further recovery in Braziliar and

* &8how of strength in Mackay, common

and preferred,. proved ahout the only
features of a rather dull segsion of tho
Toronto Stock Exchange on Saturday.
The trading movement was of smah

. proportions, and the market - thruout

was in a state approaching ennui, the
almost complete lack of incentive for
speculation being - reflected in the
paucity of dealings. e

In the mogt optimisiic quarters it had
been anticipated that an announce-
mend of an early increase in the divi-
dent rate on the common stock would

be made at the Mackay meeting in|C

Boston during the day, and the upturn
in the shares was brought about in an-
ticipation of the event. .Jt was not
definitely known until after the close
ot the exchange that no mention of the
disbursement had been made, but the
stock ‘dropped a portion of its: early
gain /in the final dealings, evidencing
the feeling that there was little hope
of anything material developing the
meeting. 'The common at ity top\ for
the day stood at 86, a net gain of 2
points, and its highest level for the
nionth. At the close it was 85 bid. The
preferred ;rose upwards of a point to
68, ‘alsd. a new high record for the

month. ;
‘Brazilian Up in London. ?
srazilian scored a small upturn in
London, and the jmprovement was no-
ticeable here at the opening, when the
shares stood at 97, a gain of % over
night. The quotation held between
that figure and- 97%, a range of a
guarter point, and the final sale was
level with that at the opening.
peg Railway was still under pressure
of liquidation, and dropped to a new
low record for the movement at 2043,
a loss of a full 3 points for the day,
bringing the decline for the week to 9
polnts. Twin City was up a fraction,
and closed with ‘the gain still in evi-
dence. s i
In the investment stocks prices
showed little change, and. the trading
was limited. Dominion Bank sold at
226%, ex rights, Canada Bread drop-
ped. to 87, off a full point for the day,
and a new low record in their history.
A month ago they were quoted at 94,
but ‘a payment of $1.50 interest has
come off since then.
The Money Stringency.
Sentiment at the close was more
confident than it had been . the
previous day, but there was still some
apprehension over the clouded outlook.
The stringency. in the money market
was characterized as the leading ad-
verse factor, as, with little or no
money available for speculative pur-
peses, it wag felt that there was little
prospect ' of any material broadening
out of the trading movement.

McENANEY MILL
IS STARTED UP

Five Stamps Now Pounding Out
Gold—Phenomenally -Rich
~ Ore Struck,

8OUTH PORCUPINE, Feb. 15—
(Special.)—At the McEnaney Mine,
which belongs to the .Crown Reserve
of Cobalt, some phenomenally rich
ore has been struck at the fourth lev-
el. The face now shows eight feet of
ore, which will' run-$48 to the ton.
‘Where . the vein was first cut at the
founth level it was four feet wide. It

is now.being opened up for thirty feet,
and it will probably average six feet
wide of this wonderful ore.

At the 200 foot the vein i8 now be-
ing opened up for a length of 550 feet,
all in ore running between $30 and
$40 to the ton. A raise has been put
thru to the surface and this is also
in ore all the way, so that it wmay
be said the McEnaney was a paying
mine from the surface down, tho the
vein is hidden at this spot under a
heavy overburden. In consequence of
this phenomenal” development it has
been determined to convert the pre-
sent five stamp mill into a twenty
stamp mill and to bulld an addition
for cyanide treatment at once.

Ore is being pulled from the second
and " third levels for the mill, which
this week began to drop stamps for
the first time. It has been determin-
ed to diamond drill the main vein to 2
thousand feet at once, so that the
company -may know what to expect
as they go down.

FINANCING BY
BIG RAILROADS

G Beaty)
wired: Stocks closed heavy with par-

ticular declines -in Northern Pagific,
sad 7 In comnection with
rumors of new stock or bond issuves.

erally assumed that
Pennsylvania owould shortly dispose of
the remainder of the authorized stock,
which would make total of $600,000,000
outstanding. There was no confirma-
tion of the rumor affecting Northern
Pacific, but it was believ in some
quarters,

COPPER DOWN AGAIN.

i

NEW YORK, Feb. 15.—Electrolytic
copper for delivery in 30 days for
April and May is offered at 15 cents
& pound locally and some good-sized
orders have been booked at t fi-
gure. This is about 1-8 under yester-
day's lowest price.

1 Commercial Cable Co. Postal

* in'Some Time—Regina

i

 Canadian bank clearings last week to-
taled $170,206,215 (not Including New
‘Westminster),which compared with $181,-
783,000 the previous week, and $159,199,582
the week before that. The gain oveMia
year ago, when the total was $139,094,129,
amounted ‘' to -22.4 per cent., compared
with a gain of 20.9 ver cent. in the prév-
ious week, and 11.3 the week before that.
"'Twonh‘lh%wod up rﬁuch more largely
in' the than it has for some
weeks pqli f‘wl:h a total only $12,000,000
less than Montreal, and a rate of increase
equal to the eastern city. Busi-
ness in the smaller citles nu quiet, ex-
cept in Regina, where an tymﬁ.ol; o‘;;
moment in fifth place in Canada. 1t ls
understood to have been caused by
‘hedvy plece
chewan -

a

of financing by the Saskat-

Edmonto p::ltid Oth.m i fh.um:
monton accom wd in the lis
of decreases. e
The figures for the week ending Fe

b
13, 1918, and for that ending Feb. 15, 1912,
dre as follows ; vy

‘ %s. 1912,
Montreal -.....$53,991,4756 $42,764,5622
Toronto ....... 41,910,839 . 38,079,522
Winnipeg .... 24,989,865 22,606,187
Vaneouver ..., 11,729,678 10,602,790

algary . 5,012,110
3,144,051
3,664,909
3,439,771

~ 2,983,162
3,630,837

Bu}a.toon vesw

HEbtx ...

8t. John ...... .

London .......

Moose Jaw ...

tescsvn

1,329,987 17.8

,660 14.2

450,812 10.3
548,417—14.9

.. 470,786 435,670 8.0
Brantford .... 620,402 478,558 20.6

'$170,206,215 $139,094,129 22.4
N. Westmins'r. = 522,825  Not open.

SIR EDMUND OSLER
 ONMACKAY BOARD
No Increaée?;trl;iﬁAenAs —

Company Has Acquired
- New Invention.

b

BOSTON, Feb.:15.—(Special.)—Con-
trafy to expectations in certain quart-
ers, no ‘increase in. the dividend rate
on the common stock issue was fore-
shadowed at the annual meeting of the
Mackay Comipanies held here this af-
ternoon. :Sir Edmund Osler of ‘Toron-
to was ‘elected a trustee to succeed the
late Rebert A. Smith ' of Toronto.
Henry V. Meredith, general er
of the Bank of Montreal, Montreal,
and George Clapperton of New York,
were added to the board, bringing its
number up to eight. The other mem-
bers’ are Clarence H. Maockay, presi-
dent; ‘Willlam ' C. Cook, George G.
Ward, vice-presidents; Bdward C.
Platt, treasurer, and Milton 'W. Black-
mar,

The  statement presented showed
that the company had enjoyed the
largest earnings, net and gross, in its
history. 'The profit and loss account
compared as follows:

1912,
$4,136,009.11

81,328.72
Dividends ¢
common .. 2,069,020.00
do. pref.... 2,000,000.00 2,000,000.00
Carried

ward 35,666.39 27,878.89

The Mackay Companies control the
Tele-
graph Co.,. Commercial Pacific Co.,
and . the Commercial Cable Co. of
Cuba. The income mentioned in the
profit' and loss_account represents the
receipts from Tinvestments in these
companies, and no other detalls are
ever given.

New Invention.

It was announced at the meeting
that John Gott, the chief engineer of
the Commercial Cable Co.,, had  in-
vented a device by which the Morge
dot and dash signals could be used on
long submarine cables, that is. to say,
that messages could be sent by the
ordinary land line Morse key and read
on the Morse sounder. This inven-
tlon, it was said, surpassed anything
added to submarine cables since the
first practical operation about 56 years
ago. It is expected that the inven.
tion will make cable services as. flex-
ible as land service. . The Commercial
Cable Co. has acquired the rights to
this invention and has taken out pa-
tents thruout the world.

The statement by President Mackay

1911,
$4,128,490.61
32,091.72

2,069,020,00

Income

that an:important announcement would f

be made late in the day gave rise to
rumors that an increased dividend
would be  predicted, The announce-
ment proved to be that of Mr. Gott's
invention.

It was announced that the $12,000,-
000 received from the sale of American
Telegraph and Telephone - stock about
three years ago is still intact in the
treasury. This was characterized as
available for any emergency.

The balance sheet showed that the
company has $92,013,748.93 invested in
other companies, and $353,154.97 cash
in the treasury. The surplus for the
Year works out at 8986,503.90, com--
pared with $950,888.51 in 1911,

HOLLINGER PAYS
REGULAR DIVIDEND

Hollinger directors have declared an-

other three per cent. divide i

Jan. 28, to holders of reco;‘g' Jg?:).ag}f
which will bring total dividend payments
}?llopwo‘ $450,000. The payments to date

P.C. Amount.
g $90.

90,000
$460,000

Toronto Stock Exchange Curb.
Open. High. Low, Close, Sales.
Mines—
City Cobalt

Totals /Ts

& 43:2 1,000

Jupiter . 40% ... 800

TR TR e 1,000
Industrials—

Nat. Steel pf. 83% ... 12

L&réeot :

: Stock Sold tqlw‘qu:t Point in
. Five Years—Coppers

NEW YORK, Feb. 15.—Railroad
stocks sold off sharply in the last five

made known that representatives of
the: firemen on the ;:gteramds had
rejected arbitration ‘on the termg pro-
posed by the railway m Prev-
lous to this time tne movement had
been narrow and wmmportant, with a
heavy'tone at intervals. Lack of defi--
nite \!ormn.t!on, from Mexico  and
cornicerning .the prospects for a strike
of firemen had restricted speculation

fingl drive, and as bear operators seem-
ed. no haste to cover, the market
was dull. ‘ i : :

Pennsylvania ‘was one of ‘the con-

| spicuously - weak issues, selling down | Crow'

to 118, the lowest since 1908. It was

8| influenced not only by fears of a strike, | D
but by the reiteration of unconfirmed|-

veports which have been circulated re- |
cently, to the effect that a large block

8old, The total unissued capital stock

holders is .$30,942,000,

- ' Rally in Coppers. .. . .
Altho it “was reported that lead
selling interests had fixed their price
of “refined copper, for future deliver-~
ies at 15¢c, the copper stocks did &g; re+
flect the weakness of the metal fiarket.
They ‘showed strength at times owing,
presumably, to covering.

0 ‘pronounced
moeney sitnation were indicated in the
bank statement, which was a marked
improvement. over last week’'s. The

cagh loss of $600,000, and there was a
small gain in excess of reserve.

The weekly trade reviews were fairly
optimistic,
trade and disquieting events i various

conservative
continues, .

COBALT OUTPUT
ABOUT AVERAGE

Developments of Week in
Mining Camp—Another
Mill Starts in Porcupine.

COBALT, Feb. 156.—(Special.)—The
wiping out of a part of Blk Lake City
by fire, a record bullion shipment from
Cobalt, and the starting up of the Mc-
Enaney mill at Porcupine were the events
of ‘the mining week.

The McEnaney is now treating forty
tons a day with its five stamps. It was
at first intended only to install another
five stamps in this mill, »but discoveries
had been.so remarkable that it is now
certain that, when completed, the mill
will be of twenty stamps.

In Cobalt several new properties have
started up. On the Wright claim, now
advertised as the Salvator - mine;, some
dozen men have been put to work and
camps are being built. On the Prince
property, which adjoins the Beaver and
Timiskaming, a small force of men have
commenced to trench. This property is
under option to the Cartwrights, who are
in control of the Timiskaming.” It is also
currently reported that the Ophir has re-
sumed operations.

In view of the annual meeting of the
Seneca Superior Mintg Company on Sat-
urday, the shipment of a car of high-
grade ore was of interest. The Drum-
mond, which is now 'shipping regularly
again, sent out 42 tons of concentrate.
The Nipissing was the only mine in the
camp that shipped low-grade ore, all their
values now going out in their bullion. De-
velopments along the Cobalt Lake fault
are being very carefully watched, as they
are regarded as being of the utmost im-
portange to the camp as a whole.

The shipments were :

High, Low.
1 ‘o

expansion of business

Tons.
Cobalt Lake .........

Peterson Lake (Sene-
ca Superior lease)..

Drummond

Nipissing

McKinley Darragh ...

Hudson Bay

COTHREEN - ivi s vis v

L RO vivviveciisas

Beavyer

9 1 332.26
~—Bulllon Shipments.—
Vdlue.

Ounces.
214,206 §$132,807
15,691 9,364
79,200 45,405

308,997 $187,567
WM. ROCKEFELLER BETTER

NEW YORK, Feb. 15.—A despatch
from Jekyl Island says William Rocke-
feller has improved during past few
days from effects of collapse last Fri-
day during examination by Pujo com-
mittee,

BIG INCREASE IN
CANADIAN FAILURES

The number of failures in the Dominion
during the past week; in provinces, as
compared with those of previous weeks,
and corresponding week of last year, are
compiled by Dun’s Agency as follows:

Nipissing
Crown Reserve
Do Bed: ...

Totals

Dats

Feb.
Feb.
Jan.
Jan.
Jan.
Jan.

®. Ont,

*1”;‘1
2aRE0E Que
40 -1 s Oeo Mam,
—es e © o Alta,
SOt B

F .

e
BRAZILIAN IN LONDON
Bongard, Ryerson & Co. received the
following cables from London on Brazilian
(Canadian equivalents, about three noints
lower)*:
Feb. 14. Feb. 15.

Bid. Ask. Bid Ask.
98.87 99 99% - 99%
99,01 99.49 99% - 99%

Opening ..

minutes of trading today after it was|

which is free to be offered to stéck- _

ing | Lake Sup. Corp

changes in the| Mesy
actual table showed only a nominal|.

Despite cross-currents in|.

parts of the world, it was asserted that| p,

‘Conta.su.'

o4

* . ppAuthertied Capital
valiabic in any part of $he world Special
| oy

‘Intefest allowed ‘on

Paid Up .

R )

BBl ... "+ o0l ~ i
QEDERS AND LEPTIRS OF C oDl e erionn

gy ihe.

y

B R

1 Branc esot,t.ho,ﬂuniM‘l_‘?
ote&m R

TSR e

lees'sasssas s s osnessn

oc-‘--q--..»cw. .
Tenw . 2 D.
-M’l.nﬂ'l'. : .

pet. | to small ‘proportions. There was no|Ca
Inc. | Pronounced selling pressuré until the

Cansdian t
Cl&y Dairy com
do.  preferred
Conm'xm;qrs' Gas
s

of the road's treasury stock will be|Dom.

do. preferred

Mackay com. ..
do. - preferred ..
Maple iLeat com...
do. preferred ...
Mexican L. & P..
. do. preferred ...
Laurentide com ..
can  Tram
Mont. Power .

Monarch com- ...
do. preferred ..
MSP & SSM..
Niagara Nav .
N.8. Steel com

ico Ry...
R. & O: Na‘&?....

do Trefen-ed
Russell M.C. com.
do. preferred. ...
Sawyer-Massey . ..
do.  preferred ..

Tucketts eom -,

iee

Crown 'Reserve ..

BOPB. . is e oo
Nipissing Mines
Trethewey .. ....

Commerce .
Dominton
Hamilton
Imperial .
Merchants’ ..
Metropolitan .,
MOISONS ...v seaes
Montreal .. ..i...0

Ottawa ....
Royal .. ceeeévesses
Standard .........
Toronto
Union ...9%..

Dominion Sav ..

London & Can ..
National Trust
Ontario Loa

do. 20 p.c.
Real Hstate ...

Toronto Mort

Toronto Savings..
Union Trust .....

Dom., Canners ...

Electric_Dev.
Keewatin ..
Laurentide ..
Mex. L. & P
Penmans
Porto Rico Ry....
Rio Janeiro

_do, _1st mort ...
8ao Paulo
Spanish River
Steel of Can .....

Bell Tel. rts.. 9
Brazilian .... 97
C. Dalry pr..
Dom. iron .. b
Dul 8up. ... T
Int. Lake pr. 90
g AR |

86

. 68

e e 140
‘Winnipeg ...206

Commerce
Dominion ....2
N. Scotia ...263

Can. Perm. ..197,
Col. Loan ... 80%

Can. Bread... 89 :

eqph'a.lents) -

Mexican Power ...
Brazillan

Mex. Tramway ...

“Feb. 14.

.. ey

Rogers com ...... Y

Toronto Paper ...
* | Toronto Ry. ,...,, 140

do. preferred:.. ...
Twin g:‘ty com.... 106% 106
Winnipeg Ry. .... 208
oY ——Minese—
Sve sB 1D

Pack. 96% 96l¢ 97%

0'.‘
‘e
ves
ey
e

‘30% 31

e B o
v sesaians.. 23494 2343 2843, 234
7 e e it

oo BAM oo

.
100
9y, "16%
78
el
1083 ...
BBl 56

wee 100
71

87 e
.ee 1%
s 141
119% ...
30%
86
67%
61 .
97
7%
108

“sse

3.75 3.50

227

Nova Scotia ..... ..

—Loan, Trust, Tte—
693, ...
197%

Colonial Invest, .. ...

do. 20.p.c. paid.. ...
ed Banking.. .

Tor, Gen. Trusts.. ...

.
-
;

Can:Nor. RY ..io .o
Dominfon Steel ... ... ¢

'8

S T

206

—Mines.
Nipissing ....910 910
~—Bank

g —
... 219% 219% 2193 219
ot Dl o0 SRR

.3.06 3.00
AL
42

~—Banks—
. 220

219

1364%
203
e
© 223%,
2233
208

M .. 14T

169% ...
Seae | CRETIN
1873 ..., 187y
803 801 80
- A /
1”% 180% .. .2%
210 che 10
I L.

;).3% .
ip ud 7o
108

‘94
it

o7

sea

TORONTO MARKET SALES.
Open. High. Low. Close. Sales,

‘97% 97

9932 100 . 99 100

‘i 2
97 441

"86% 853

Twin City ...106% 1055 106% 1063;

20435 205

o

905 905

it & faer i ire

197% 197 197%

.

97%

Elec. Dev. bonds.. ...
Mexiean N. W.... .o,

e

500

———
Southern Issues in London.
Baillie, Wood & Croft report the fol-
lowing quotatjons from London (Canadian

Feb.
Ask. Bid. Ask.

14, Feb. 15.
Bid,
%67%

96%
93

13% ... 14%
102% ... 103%

m ...
96% 9%
93

©

1Pore. Gold... 22

e o

cksq

/ R
Cen S R Ope SLAEH LW,
g&l,t.‘ &  Ohio.101 I’u‘u( 101

01%

Can. ‘Pac ...
g:u.- & ﬁzﬂo 8% 6% 76
St. Paul .,109 109

i & N.W:..18515-186
ele ., 80 30

do.ﬁht pf.. 465 46
Gt. Nor.,.pf..1283% 128
In(tler-Met o L 18
“do,

108
134
29

08" 106% 105% 106%
b, 18 L 1 L)
1gg 161" 160% 160
Rodk I8 ..... PR s
533{‘1; Pae 11018 10i% 101% 101
South. Ry ... 26 26% 26
Un. Pacific..157% 1575 156% 156
Wabash ..... S e BT
do. pref .., 11

Penn.

e g
40 ' 0%

coe 89% 7891, 89% 80% 4
9340k 2850 z:%z;gzz ‘

10,000,000.00 -

Brickson Per| 0o, 14 West King
treet, report 4 ctuatio
t'm t%te ﬁepvg York S:Eg:%ho‘g?:? g .,n?
’ § Pk rogds—

R R S RS
Am. Smelting 70% 71 - 70% 70%

B,
Am. T. T..133 133% 133 133
oile. 36 35% 6%

“39%

36
14

Anaconda ...
i P
gﬁﬂ{ - 39 30% 39%
M i
14%

73 '3‘3" '32%
Mex, Pet ... 3
Nat. Biscult..lg;l%
gﬁm Cop-. 16:2 "16% "161 16%
Pacific Mail.[ 39% ... “i.. ...

; Ml "

B

25
86

i8

613

'g. O Ch.. 344 35 34% 36
e iwarte 108 102 . 10108 1013

Woolwerth

F e
%

NTRE 'T-, 1 STOCK .S-\

: Open. High. Low. CL
Bell Tel. ....149 ... .
do. rts. ... 8%

Brazilian ... 968
Can. Cem. .. 28% ...
do. pref. .. 91 . ...
Can. Cot. ... 43

vee “re

Crown B. ...
Detroit ‘BL ..
Dom.-Canners

preforved .. 102% ... ... ees
Dom. Coal pr.110
Do Ivon peANS .. i L
D. Steel Corp. 556% b66% 656% 0653%
e Text. . % . Lo e

do. pref. ..103 " ...
Turentids. .. 330 ... ... o G

. 921 9215 92 9215,

B8 P AW L e
MI.H. & P..227% 227% 227% 227%
N. 8. Steel &

Cogl .- .... 821 831, 82
Penmans pr.. 84 . ..., ...
Quebee Ry.... 19% ... ..,
R: & O. Nav.116%; ...
Sherwin Wms,

preferred ..102 ...
Toronto ‘Ry..139% ..,
Tucketts. .. .0 8% i
Twin Clty ... 2088 ... .0 o
Winn. Ry. ..206 206 204% 2043,

—Banks.—
Molsons “.....201% 202 2013, 202
—~—Bonds.—
Can. 'Cem. ..100 ..,
Textile, D .., 99% ...
W. C. Power. 86% ...

cew “is

ke
“se “re
e ees
tes ses

“os Jans

sne soe

ses “oe

SILVER PRICES.

' Bar silver quotations follow:

eb. 13.. Feb, 14.
In New York. 61%¢ Gleb o
In London .. 28 7-

Mex." dollars. 49¢ 4

s
Standard Stock Exchangd

Cwn, Char ., 1% : 1%
Dome Lake ‘

b 60 days..230 sh i3
. ROBRSERER  eRediiogy
Jupiter .. .. 40% 403 - 40 4014

cintyre ....
North’ Dome. 60 '... ...
Pearl -Lake. , 53% 63 631
Plenaurum . % BT ezt ke

3 22 22
Pore. Imperial 28, ... ...%...%
Pore. Tisdale 1? 13 1}/4 1%
T8 14 143, 143
10% 10

. 14
10 10
3’?% ‘2794 363 37
e T%
Al e ol
1
< .-'é .'-é ..é
. b 60 dy % .%...%
Lit. Nip ...
McKinley ....
Otisse .. ../
Peterson. .... 24% 24 243
Rochester Sl St
§ 0 Ve
400 40 3912  391;

M lnl_rg Quotations.

ndard—
Cobalt stocks—
Balley »ed
Beaver Consolidated ......
Buffalo
Chambers - Ferland ......
City of Cobalt ..

Coniagas

shessenn

Hudson Bay ... AT
BT - Take ... .. Winaad

La Rose

Little Nipissing
McKin.-Dar.-S8avage ......
Nipissing ....
Otisse
Peterson Lake ............
Rochester ..,... . .
Right of Waf :
Silver Leaf .,
Sllver - Queen .
Union Pacific ,...

0w e

82 -

Open. High. Low. Close. Sa,les\.
1% 1y -5,

Sales.
;100
/ 2

4,000
5,000
1,600

Feb. 15,
'5?0 62330

-16d 28 9-18d
9c . 49¢c.

000 | Granby '(Boston) ....

5.000 | don for short! bills, 4

b
%

.(.oco'o

’.‘- es v ol isne s sls,m’ '
. o_“o'.io sesnese slz.sw, 0

iy 2 cmes

i P Wi - iescdlied

» Jnm-m{”m'uf : mmxtag
8

3y

at $3 a share. .

‘21 Manning  Aréa nnex, ‘Toronto
mﬂm:m 'tmk‘ - ti mﬂw’m 5
A e current C
- of enterprises whose volume of busi-
loitc— ranges from 35,000 to 00.0‘!:{

. lists of ace

7and 9 KING ST. EAST
. Phomes Main 3606-4347 = ed7tt

W. T. CHAMBERS & SON

Members . Standard Stock and’ Mining
: LS i i b 4

Timiskaming ...;,. ..
Tr@thewey_..........'. PENAER
Wettiatifer ... . " AL

Porcupine— :

pex
Crown
Dome Lake
pome Bxs

oley O’
Gold Re;f ’
Hollinge:
Jupiter .., ..

ta ..

gorc. ‘I’mpe;ia',i 5 e
orcupine e .
e

-* New “York Curb,
Quotations and transactions on . the
New York Curb reported by Erickson,
Perkins ‘& Company (John.G. Beaty):

- Bid. Asked
Buffalo ...... . * 2%
Dome Exténsion ..... 10
Foley Q’Brien 28
623
163
3 7-18

$4-10
9
5%

Hollinger
Kerr Lake
La Rose

Silver Queen
Swasti ceBewe ‘eeues

Vipond ...

“se ssmasse

MONEY_ MARKET

Bank of England

'unt rate, 5 per
cent. Open market /

count- rate in Lon-
-16 per cent. New
York call logns,” ggt . reported. A Call
money in Tofontof 6°to per cent,

' d
FOREIGN"EXGHANGE
Glazebrook “ & ¥Crgnyn, exchange ' and
d - brokers, re exchange rates as
follows at closing :
7 .—Between Banks.—
Sk Buyers. Sellers. Counter.
N.Y. fds. 3-84pm. 5-64pm. 3% to 3%
MoHt. £'ds,  par. par. B to-:
Ster. 60 4.8 23-32 8% 9 9%
0. dem..911-16 923-32 915-16 101-16
ble tr...927-32 9% 101-16 10 3-16
o —Rates in New York —
) ' ‘Actual. Posted.
Sterling, 60 days sight... 483 484 .
Sterling, demand . ..... 487.30 488

'COTTON. MARKETS,

The range of prices on the New York

cotton market is reported by Neill, Beatt
& Co. as follows : 4 o .

; Prev.
4 Open. High. Low. - Close. Close,
March .. 12,36 12.40 12.26 '12:25 12.45
May .... 12.23 -12.26 12.09" 12.10 12.34
July ...."12.15 12.19 12.04 12:04 12.26
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.- Drafts on Foreign Countries
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' ~Correspondence

Members Standard _Stock -
e LUMSBEN B
Porcupine and Cobalt

* TELEPHONE M.

Member Standard Stock and
Loty xchange .. '
COBALT

5 b
c’lza‘“ Eu‘:c‘f‘ﬁe WEST

Auditors, ne
21 Manning Arcade
‘Telephone Main

|

bers Standard Stock Hxchan|
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56 lgmmv STRE! } _

Chartered Accountant,
16 King St. West, Toron
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LOUIS J. WEST &
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Free
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DIVIDEND NOTICES
BANK OF MONTR

NOTICE {s hereby given that &
dend of Two and

Cent. upon the Paid-up Capital
Lof this Institution has been d 9
for the three months ending 81st
ary, 1913, and that the same W
payable a4 its Banking House
city, and at its Branches, on and

to Shareholders of record of 3lst :
ary, ‘1913, :

By order of the Board.

H. V. MEREDITH
E}eneral ﬁanlm
Montreal, 21st January, 1913,

The Royal Bar
of Canada

JR——

DIVIDEND NO. 102

Notice is hereby given that a divit
of Three Per Cent, (being at the
Twelve Per Cent, perannum) UpQ
Pald-up Capital Stock of this B
been ‘dpoclared for the current
and will be payable at the Bank
Branches on and after Saturday,
'day. of March next, to shareho!
record of 15th February.

By order of the Board,

‘Feb. 15,
T4%
74'9-16

s - < Feb. 14
Consols, for money. .74 5-16

Consols, for account.74% .

{

E. L. PEASE,
General M
Montreal, P.Q., Jonuary 14, 1¥
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