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Mr. Speaker: I therefore declare the amendment lost.

Amendment (Mr. Stevens) negatived.

Mr. Speaker: Pursuant to special order made in the
House on Friday, June 27, it being after six o'clock I do
now leave the chair for the House to resume at eight
o'clock this evening.

At 6.10 p.m. the House took recess.

Pet ro-Canada
AFTER RECESS

The House resumed at 8 p.m.

PETRO-CANADA ACT

MEASURE TO ESTABLISH CROWN CORPORATION

The House proceeded to the consideration of Bill C-8, to
establish a national petroleumn company, as reported <with
amendments) f rom the Standing Committee on Natural
Resources and Public Works.

Mr. Speaker: Order, please. There are four motions by
way of report stage amendments. Upon examination, at
least in a cursory way, motions Nos. 3 and 4 appear not to
give the Chair any problems in terms of procedure. How-
ever, subject to argument which the hon. member for
Calgary Centre (Mr. Andre) may want to put forward and
in which other members may wish to participate, it
appears, aside from whatever difficulties may exîst with
regard to the recommendation and the financial initiative
of the Crown, that there may be a question with respect to
the first two with which I may have some dif ficulty.

Since the capitalization remains constant in both the
bill and the hon. member's amendments, that is not a
problem. However, clause 3 of the bill reads:

The purpose of this Act is to establish within the energy industries
in Canada a Crown owned company with authority-

To support that, clause 5 of the bill states that the
capital stock is $500 million, divided as set out, and that
the Crown will own all the shares. Motions Nos. 1 and 2 in
the name of the hon. member for Calgary Centre seek to
change that. The first motion seeks to change, not the
gross amount, but the capital structure in order to give
effect to the hon. member's second motion, which is to
make the shares available for purchase by the public. That
seems to change the very character of the corporation
from a Crown owned to a public corporation.

As I said, that gives the Chair great concern, particular-
ly at report stage. Perhaps the hon. member who has
moved the motions might want to contrihute something to
the discussion at this point.

Mr. Harvie Andre (Calgary Centre): Mr. Speaker, I
confess that upon hearing that the acceptability of these
motions might be challenged, I was somewhat surprised. I
did not feel that these motions in any way detracted f rom
the intent of the government to establish a Crown corpo-
ration. In fact these amendments were proposed from the
point of view of making this Crown corporation, Petro-
Canada, more similar to existing Crown corporations.
Indeed that has been the thrust of most of the debate,
discussion, and argument of our party during second read-
ing and particularly at the committee stage.

IL is our feeling that certain clauses of the bill make
Petro-Canada resemble a branch or division of the Depart-
ment of Energy, Mines and Resources rather than a Crown
corporation in the context of what the public of Canada
perceives a Crown corporation to be. In my humble opin-
ion, that perception is that a Crown corporation is basical-
ly a public corporation except that the Crown owns all of
the shares. As a prerogative of ownership, it is able to
direct the corporation into undertaking certain ventures
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