RAMBOUILLET COMMUNIQUE

The Heads of states and governments of France,
Federal Republic of Germany, Italy, Japan, the United
Kingdom of Great Britain and Northern Ireland, and the
United States of America met in the Chateau de Rambouillet
£rom 15th to 17th of November, 1975, and agreed to declare
as follows:

. 1. In these three days we held a searching and pro-
ductive exchange of views on the world economic situation,
on economic problems common to our countries, on their human,

§ocial and political implications, and on plans for resolv-
ing them.

2. We came together because of shared beliefs and
shared responsibilities. We are each responsible for the
government of an open, democratic society, dedicated to
individual liberty and social advancement. Our success
will strengthen, indeed is essential to democratic societies
everywhere. We are each responsible for assuring the pros-
perity of a major industrial economy. The growth and
stability of our economies will help the entire industrial
world and developing countries to prosper.

3. To assure in a world of growing interdependence
the success of the objective set out in this declaration, we
intend to play our own full part and strcngthen our efforts
for closer international cooperation and constructive dia-
logue among all countries, transcending differences in stages
of economic development, degrees of resource endowment anc
political and social systems.

4. The industrial democracies are determined to over-
come high unemployment, continuing inflation and serious
energy problems. The purpose of our meeting was to review
our progress, identify more clearly the problems that we
must overcome in the future, and to set a course that we
will follow in the period ahead.

5. The most urgent task is to assure the recovery of
our economies and to reduce the waste of human resources in-
volved in unémployment. In consolidating the recovery it is
essential to avoid unleashing additional inflationary forces
which would threaten its success. The objective must be
growth that is steady and lasting. 1In this way, consumer
and business confidence will be restored.

6. we are confident that our present policies are com-
patible and@ complementary and that recovery is under way.
Nevertheless, we recognize the need for vigilance and adapta-
bility in our policies. We will not allow the recovery to
falter. We will not accept another outburst of inflatiorn.
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