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comipany, or otherwise under para. 12 of the agreement, and to
restrain the trust company from, delivering Wo the defendant
Jacobs the resigniations of the five directors, and for a declaratioz
that the agreemnent «was invalid.

The hearing mw upon the motion for judgment iii the Weekly
Court, Toronto.

A,. W. Anglin, K.C., and R. C. H. Cassels, for the plaintiffs.
1. F. Hefllmuith, KGC., and Josleph Montgomery, for the defend-

ant Jarobs.
MI. L. Cordon, for the dlefencit the National Trust Company.
Harnilton Cassels, KGC., for the other defendants.

KWJ., in a written judgment, said that at the annual
geneitral meveting of the Black Lake cormpany, held on the 3rd
M&lach, 1920, thvre was submnitted an agreemnent (or form of agree-
mient betweuen the, five persons who were then the directors of that
comipany, of the first part; the defendant Jacobs, of the second
part; the trust coxnpany, of the third part; and the Black Lake
comipiun, of the fourth part; byý which it was witnessed that the,

parties agreed that Jacobs purchase from sucli shareholders and
bondholers of the Black, Lake comlpaiy--otherthaai the directors-
as mighit agree Wo seli in the niarnner and on the ternis set fortbh,
shares of st ock and bonds ini the coiripany upr t a spcifiedýý amouint,
and that each of the directors should place bis resignation or,

deposit with the trust comipany to be delivered over Wo the defeiid-.
ant Jacohs and to becomie effective upon payment b)y ini W the
trust compnyiý of the ainount of the purchase-money of such
shares and bonds within 5 days after the 29th March, 1920. Jaooh
was also Wo agree Wo purchase ail shares and bonds depoited for
sale, in the iwier specifled, 'with the trust comipany, on or be f r

the 30th April, 1920, by holders thereof residing in Great Britaju
and Lreland. It was also provided that, on payment by Jacobs of

the aiount required Wo b. paid by hini, withiin 5 days from the 29,Ji
Marvlh, the defendant Massie, in addition Wo resigaing as direcitor,
should resigni fromn ail offics held by hini in the Black Lake con
pan-y, thait company undertýaking Wo puy lm $10,00 ini full pay-.

ment and satisfaction of ail èlahns and demands under his Contra4t
with the oompany as nianager and sales-agent; and Wo pay the trust

company its fees and dishursemnents in cox>nection wvith the duties
it should perforin under the agreemeunt, and tqO pay also ail reaeofr.
able and proper costs and expenses of the direeWors and Jacobs.

The agreemient was adopted by a resolution iinanimousfly
paaised lit the meieting.

The only information as Wo the business Wo be transacted given

Wo the shareholders b)y the notice calling this annual meeting wa


