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Australia and New Zealand it is expected there will be
more butter than in February last year, but up to date the
total arrivals for this season from these countries are
respectively 101,110 cwts. and 31,038 cwts., while last
season, to the same date they were 108,663 cwts. and
23,274 cwts. The total Australasian butter arrived this
season is 132,148 cwts., which is just 211 cwts. in excess
of the arrival to the same date last season.

AN ALL CANADIAN KLONDYKE ROUTE.

Instruction, and that of an interesting kind, was
received by those Toronto people who attended the two
Meetings of the Board of Trade, on Wednesday and
''hursday, addressed by Western men on behalf of the
development of the Edmonton route to the Yukon coun-
trY. It was natural that the Board should have asked the
Dominion Government to at once undertake the construc-
tiO') of a wagon route between Peace and Nelson rivers,
and thence to Pelly river; and to improve the portages on
the Mackenzie river route. It does not appear that this
leed be an expensive undertaking, for the country is mostlyeasily undulating, and the benefit will be immediate and
direct.

There is this fact to be considered. To go to the Yukon
gold country by way of Edmonton offers a cheap route to
the Yukon for the poor prospector, who can find means of
livelihood for himself and live stock on the way. Then it
Would lead to the development of the important Peace
River district, rich in minerals and in agricultural and
grazing facilities. And again, it assists Canadian indus-tries, commercial and manufacturing, as well as agri-
cultural. As Mr. Oliver, M.P., put it at the Thursdaymeeting, "Of the outfitting trade which starts at Edmonton,
thanadian merchants get the benefit of both the cost andthe Profit, for British or Canadian goods are used. Ofthe Yukon trade which starts at Vancouver, on the other
hand, the United States gets the benefit of the cost of the
goods [for they are American goods], and the Vancouverdealer rmakes only the profit on the sale of them." Thatthe competition of the Pacific States of the Union is anaggressive competition appears from the fact, recited bythe samle gentleman, that he had seen in Edmonton a Sanancisco drummer, traveling for a boot and shoe house,
aRld for anything else that came handy, take an order from
cas dmonton merchant for California beans. And this
eas his second trip. Another consideration is that thereare Other points, and perhaps better points, than Dawson

Cty, toward which there is a craze. "Dawson is the lastPlacet
there to go to," says Mr. Oliver, ",because the ground1s already staked and staked again. Parties of shrewd
PeOPIe, miners and others, from Oregon and California, havebeen coming into Edmonton ever since last August ; thencehey go along the north-west trail to strike the divideisbeen the waters of the Yukon and the Mackenzie ; that
i be ween the Liard and the Pelly (near the southern

goldary of the Yukon district), where there is plenty ofld.bearing territory and many gold-bearing streams."
A good case was made out by this gentleman, as on

\tePrevious day was done by Mr. Bole and Mr. Bell, ofWIt tipeg, in favor of Governmental aid to the Edmontonbyter and wagon route. While not antagonizing the route
areadncouver and the coast, they showed that many are

thried going by the Edmonton all-Canadian route, and
expceas imany, perhaps tea times as many, might beprrted if prompt means were taken to assist theirDrrs

MALADMINISTRATION.

Since we wrote in December about the Farmers' Loan
and Savings Company, its affairs have been looked into
somewhat minutely by the liquidator, whose report bas
been made this week to meetings of the depositors and
other creditors and of the shareholders respectively. To a
condensation of this report, upon another page, we refer our
readers. If the language of the interim liquidator, Mr.
Osler, was strong in condemning the ignorance, careless-
ness and mismanagement which characterized the com-
pany's administration, that of Mr. Langmuir, who has
looked more fully into its affairs, is far stronger. Dishonest
practices and defalcation by the officers have been dis-
covered; shameful negligence by the directors is mani-
fest, and the question now is as to proceeding against them ;
then as to the auditors, a more astounding disregard of the
reasonable functionsof such officershas rarely been heard of.

When a depositor asked whether the auditors had
made an examination of the books of the company, Mr.
Langmuir opined that they had not. "He had questioned
them, and they had told him that they had-never asked for,
nor seen, vouchers of any kind. They had always wound
up by saying that they had placed absolute confidence in
Mr. Bethune [the manager], and had taken his word for
everything." The whole thing, Mr. Langmuir said, was
so rank that it could scarcely be expressed. Such conduct
of business is not to be condoned. To prevent its recur-
rence, punishment ought to be given where it is due.
It is not fitting that in a commercial community this
sort of maladministration should go on with impunity.
The standing of the company and the respectability of
those responsible for its carrying on make the case all the
stronger against them, for the consequences of their negli-
gence are so much the greater. While the matter of legal
responsibility is being determined, it is premature to
attempt to apportion the blame. But no effort should be
spared to find out where the blame lies.

A DOUBTFUL USE OF THE ROTHSCHILDS'
NAME.

No marked sensation has been produced, at Ottawa or
elsewhere in Canada, by the announcement that the
British Yukon Company, of which the Duke of Teck is
president, who obtained a charter last session of the
Canadian Parliament, to build a railway from the White
Pass to Lake Bennett, is to begin the work at once and
have the road ready for use in three months from the start.
Mr. C. H. Wilkinson, representing the company, was
reported to have arrived in Montreal on the 13th inst.
There may be something in the fact that since this
announcement was made, Mr. Sifton, speaking on the
Klondyke Railway contract, 'denied that the contractors
had got a monopoly. The question of monopoly may no
doubt be answered yes and no. The contract provides for
a monopoly so far as the Government can control the situa-
tion ; but if the charter for two other and competing roads
obtained previously are still alive and the companies in
possession of them in a position to prosecute the work,
no monopoly will be possible, in practice. Much has
been said about the Rothschilds as looking for a
contract to build a road, which was evidently not war-
ranted. This is not the sort of business in which the
Rothschilds engage. As different persons have been
claiming to represent them, it is reasonable to conclude
that there have been some fakirs in the field. Mr. Sifton,
mn assumîng to separate the wheat from the chaff, told
Parliament that Mr. Maitland Kersey is the agent of the
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