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Year.
1879
1889
1899
1909
1919

Total assets.

18,735,212
53,755,206

153,790,291
376,476,890

Total premiums.
$919,345
4,459,595
9,256,569

24,236,724
66,953,436

This concentration of savings enabledl thè companies
te render unusual service te eut goverument durîug the
course of the war. Their managements, eue and ail, ioyaliy
deveted theniseives te the task o! supplying funds'for the
prosecution of the great struggie lu which we iu conmmon
with the test o! the Empire were invoived. In the foiiewing
table I have inciuded subsetiptiens by the Canadian com-
pales, and by the Canadian branches o! Ainerican and
British cempanies which ebtaiued their funds freux their
Canadian pelicyhoiders.

-SUBSCRIPTIeNS TO CANADIAN GOVERNMENT LO»ANS
First war boan ..................... $ 14,32,500(
Secdnd war beau .................... .17,542,700
Third war beau ...... ............... 31,020,000
Fitat Victory loan ............ ....... 51,967,400
Second Victory loan .................. 49,390,550
Third Victory boan ................... 70,871,000

requirements in Britain. Now they were throwr:
own resources, and it was but naturai that in sono
there should be timidity as to whether domnestic àc
be made a success. Even in some high financila
pessimism was expressed, but when the subscri
the life companies began to be made public, doubt
and waà repiaced by confidence and enthusiasni.
subscribed with a heartineas and goodwill which
everybody. Canada came to know her own strein
goverument lbans were a great success, and in
abouit that succesa the life companies had been o
most important factors. Severai of out companies
able, as a resuit of their exterual branches, te ta]
proportions of some of the British and French ieai

TI closing 1 should mention that iu Canada
but one goverument departmnent for the superv
regulation of assurance throughout the whele
We thus have te deal with one central federai super
instead of with officiais iocated iu every province.
also one federai law, whlch regulates Most of t
of the business, the provinces haviing jurisdictîen
local conipanies which have not secured a Domini
and over certain of the agency and other operati(
Dominion companies whieh are local in character.
dlaim that eur iaws are' perfect. What laws are«,
however, believe that we have oue of the best Insui
to be found on the statute bookcs of any couril
Superinteudents of eut Insurance Department hi
over not been nppointed for politicai reasens. We
but three sirice the organizatiom of the departmen
and none of these gentlemuen had ever talcen an
active politics.

From the foregoing summary Canadians f eel
are justifled in looking with cousiderable satisf
what has been already~ accomplished ini the Demin
veloplng this noble business, and that tbey eau lo6
te the future 4vith the meost abselute confidence.
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state on theni ail important facts 'i
ness, finances and othet affairs o!
year 1920. These forms will reach
fore New Year's Day, and they will
to the Superintendent o! Insurauce,:
o! the companies' business, but a
which the superintendent may requ
bave te be in the office of the Supe
before Match lst.

As a resuit of the two amndm
,ispectets will now visit the head ~o
panly aud each trust company atieas
insnection viaits will oceur after t
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