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t oId board of directors for last year was re-eiected.
ibsequent meeting W. R. Lalor, M.P., was elected
kt; H. W. Richardson, first vice-president; J. J.
second vice-president and general manager; R.* Lsecretary-treasurer, and W. R. Drynan, assistant
y-treasurer.

~r~ OoIII.ri., Llmlted.-The annual statement of
t Gollieries, Limited, shows net profits fromn operat-

Sprov.dîing for ail expenses, of $ 100,100 and a total
of $103,400 lfn 1912. After deduction of fixed

and payment of the 7 per cent. dividend on the com-
$7o5,7oo preferred stock there- rernained a balance of

eqUal to 3.26 per cent, on the $î,ooo,ooo, common

statement is a combined statement of the Hillcrest
t,, Limited, and the Hillcrest Goal and Coke Coin-
jitied. and the directors announce that the legal
ies necessary to the actual merging of the two pro-
are now being proceeded with. In the annual report,
ted that the work of çquipping the mine was carried
iug the year, but it was not until December that the
units xere in complete operation. A fair amotint of
lient work had been donie, and it is expected that the
lipment will greatly facilitate furtiier work of this

board of clirectors was re-elected and subsequently
e officers were chosen. The officers and board for
are: )4r. C. B. Gordon, president; Mr. C. Meredith,

uident, and Messrs. H. S. Hait, W. D.. Mattb.ews, J.
raser, J, M. Mackie, G. H. Dujîgan, M. P. Davis, C.
C. R. Hamilton, and John Brown, the last named

[go general manager.
iprofit and loss statement for the year is as follows:

REVENUE.
fits......... ....... .................. $100,000
il .buildings, etc ................ .......... 3,299

$103,400

1 expens........................... 329
on loans .............. ........ --- 4,810
on bonds ........ ............... 16,250
Ion preferred stock.................. 49P350

*70,739

Ince .... ... ............... $I 32,660

balance sheet shows total assets of $2,426,708, of
ý2,i6,63 is in mines, etc., and $349.348 in plant.
ita liabilities amounit to $2.030,700, of which $7o5.700

rrdstock, *1,o00,000 common stock, and *325,0n0 5
ý.r bonds; current liabîlities are $163,347, there is a

for ntigencies of $200,o00, and a profit and loss
of $32,66o.

ANESUICAN BANK NOTE COMPANY

annual report of the American Banik Note Company
irOrressive character. Dividends amounting ta $494e-
1paid durinz the veax. There was a gain Of $76,863

capital stock issued and outstanding is :-Commcn
4,496,737-50 pýreferred stock, 6 per cent. cumulative,
3750 total, *8,9)93,475.o. The autnorized capital
:-..Commorn stock, $5,ooo.ooo; preferre<i stock, 6 per
enulative, $5,ooo,ooo. The total authorized capital
$10,000,000.
iiit profits of the company amounted to * i,002 ,8o4,

ase of $300,302.
Ganadian plant of the company ie being furth'er en-

* as to bc in1 condition to successfully cope with the~
ble grovwth of this coùntry. This is mamnaged as an
let -national plant, and is entirely Canadian in char-
4 feeling.
bu5iness, of the company may be dîvx.ded înto three

largest and most important is the engravîng asnd
of p~aper currency, securities, postage and revenlue

~and various other*revenue-producingfgrms ini the
On of whirh absolute security .is the primary and

> .mecial business, bath steel and lithographic, pro-
-hqedrafts,,an-d ail forms of statianery..
mpet ypographic .plant for the productioni of cata-
fodrtickets and ail forms of advertising ratter,

ir highIv perfected Maip dePartment for.the manu-
,fTa,,of' ail kinds.

AmrcnBank Note Cormpany bas supplîed securi-
ovr birtv of tike world's gover'nments. covering 51

ofteW'rld's area, atnd 8T. per, cent, o(ithe wrl4's

MONEY MARUKETS

Messrs. Glazebrook and Cronyn, Toronto, exchange and
bond brokers, report exchange rattb as follows z-

Betwcen Banks.
Buyer2b. beufl. Coiintct.

N. Y. funds ............ 1-64 Pnî 3-64 Pm 34 te M
Mont. funds..........toc. dis. Par ýft te, 4
Sterling-

6o days' sight........ 8 13-16 8 27-32 9 1-16

do. demand.........9 13-16 9 27-32
Cabie tranfers ........ yt 15-16 9 31-32

New York: Actual.
Sterling--6o days' sighî............4.83-50

do. demand ........... «........4.87-95

t0 () 3-16
1o to 1031

1014 tu log

Posted.
4.84
4.89

Cali money in Toronto, 6 to 6)6 per cent.
Cail money in New York, 3ý6 per cent.
Open market discount rate in London for short buis,

4 13-16 per cent.

BANK CLEARINC HOUSE RETUSUNS

Trhe ft4llowing are dhe figures for the. Canadian Bank
Clearing flouses for the weeks of March 7th, 1912; February
27th, and March ôth, 191.3, with percentage change -

Montreal . . . $46,733,538 845,796,941 $53,2o6,481 + 13.8
Toronto . . . 38,334,468 36,360,974 46,612,402 +21.5
Winnipeg .. 25s478,253 24,111,827 25,688,732 + o.8
Vancouver .. 11,569,904 11,418,475 12,136,866 +4.8
Calgary . . . 4,710,866 4s382.752 4,446,847 -$.6

Ottawa . . . . 5,449,656 2,997,792 4,129,862 -24.2
Edmonîtonî. 4,402,893 3.477.765 4,147,004 - 7.0
Victoria 3 ,026,754 3,515,538 3 928,051 +29.7
Hamilton ... 2,960,65s3 3#054,321 3-319),897 + 12.1
Quebec. .. 2,711,779 2,605,536 30îç)4,775 +IZ17
Saskatoon 1 . 1902,897 1)758,470 2 152 '412 + 't- 96
Regina. . .. 1,721,746 2,371,398 2,282,665 +32.5
Halifax . . . . 1,814,601 1,46)3,091 2,260,569 +2445
St. John . . . 1.356,733 1,516,96t 1,546,960 +14.0
London . . . 1,876,241 1,547,016 1,991,932 + 6-1

>Moose Jaw W 93,712 1,141,688 1.195,894 +20.3
Ft. William , . s0,581 824,923 907,143 +77.6
Lethbridge .. 599,496 467,812 544,181 - 9.1
Brandon 5 1 s6,493 485,823 546,043 + 5.6
Brantford .. 573,288 559,841 608,002 + 'S.9

Totals $ 157,364,552 $14,858,944 $174,846.723
New Westminster ..... 569,007 592,203

+11.1

FESRuARY BAN4K CLEARINOS

The following- are the returus of Canadian Banik Clear-
ing Houses for Feray 4)13, compared with February,

Feb., 1912. jan,, 1913. >Feb, 1913. Chg. %
Brandon. ... $1,990,002 $ 3,025,814 $ 2,101.288 + 5.6
Brantford t ,9t8,3s3 2,891,098 2,398,638 +23.0
Calg;qry. . . . 17,867,035 21,680,90w 18,680,004 + 4.5
Edmonton. « 16,648,355 18,394,721 15,952,283 - 4.1
Ft. William . 2,066,946 3,609,351 3,385,734 +63-7
Halifax . . 7,233,773 9,322,578 7,339,675 + 1.4
Hamilton ,. 10,783,653 t5-936,304 12,815,o56 +î8.8e
Lethbridge .. 2,456,371 2,469,794 2,077,261 -15.4
London . . . 5,767,826 8,387,037 6,786,3293 + t7.6
7M1ontreal . . . 180,650,913 247,912,102 210,727,399 '+11 -1
Moosv Jaw .. 3,903,252 5,996,706 4,708,432 + 20.1
Nem Westminster . ... _ 2,544,640 2,170,913 .
Ottawa . . . . 17,956,478 19,292,073 14,021,.384 -2 1.9r

Quebec - - 10.043,915 13,576,582 12,486,972 + 24. 3
Regina . ... 7-197,01 f 11,671,180 12,756,393 +77.2
St. John... 66946 8, j8.1,3q 1 6,296,446 -5ç
Saskatoon .,. 7,029,e056 q,010,084 7,210,415 + 2.3
Toronto., . 147,595,624 196,761,436 162,89)9,405 + 10.3
Vancouver .. 4 5,!%5 1,107 ýÇ2,411, 3 27 50,641.407 +rt.6
Victoria . . . . 12,610,62ý7 1 Ç-087-507 1,3'9o . 100 +10.6
Winnipeg . 100,037,062 134,99D.,452 l03,495,133 + 5.4

TOtalI. . $ 614.802,815 $804.364.150 *674.90',683 + o.7

The annual statenp <if th- llrish, Canadian r'urt atid
GCtuarantee Com-panv,, Léthbri.dge. shows an net profit of $2.-.
712. 'The comrpany's 'as"ets armount ta o ,îs of wbich

purchased. etc.enetsoral

1913-


