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A 1M of ship-builders and general dealers,
E. Bigelow, Bon & Co., at Canning, N.8., has
assigned, with liabilities about 935,000, snd
nominal assets in excess of this sum. A Hali-
fax despatoh states that the immediate cause of
the failure was that the Commercial Bank of
Windsor shut down on them. The Bigelows
having a'ready given the bank security for a
ship they were building could not get endorse-
ments under the circumstances, and there was
nothing to do but aseign.

Tre large brick premises eituated on the cor-
ner of Don and River streets, in this city, form-
erly occupied by Booth & Son, coppersmiths,
and which were purchased by Messrs. M. & L.
Samuel, Bepjamin & Oo., have been sold to
Messrs. T. McDonsld & Co. of the Dominion Tin
Works on Queen street, east, for $20,000. The
last named firm has taken possession and
expeots shortly to have things in running order.
This should have an improving effect upon
property in the vicinity named, as Messrs. Mo-
Donald & Co. will give employment to some 200
hands.

INTELLIGENCE has been received of the death,
at Lisburn, Ireland, of Mr. Thomae Barbour, of
the important firm of Barbour Brothers & Co.
The deceased was fifth son of the late Mr. Wm.
Barbour, J. P, the founder of the eminent firm
of William Barbour & Sons, makers of shoe
threads, &o., of Hilden and Sprucefield. He
was early sent to New York to be apprenticed to
A. T. SBtewart & Company. While residing on
this side of the Atlantic, Mr. Thomas Barbour
founded (in 1862) the Patterson, N. J., thread
factory, now known as the Barbour Flax Spin-
ning Company, which employs to-day as many
a8 2,000 hands.

A STATISTICIAN of ability as well a8 painstaking
and a ocareful, trustworthy officer, is lost to the
Detroit Board of Trade in the death of John K.
MaclIver, seoretary of that body, who died last
week from paralysis of the heart. Deceased, who
was 44 years of age, was born in Montresl, and
when a young man was purser on a St. Lawrence
River steamer. He was in the East Indies a
pumber of years, going to Detroit in 1879, where
he was euperintendent of the Michigan Central
elevators for four years and secretary of the
Board of Trade for three years. This journal,
among others, has canse to mourn his loss as
that of an obliging correspondent and a valued
contributor.

Sunrrise, a8 woll as very general regret has
been ocoasioned, we are sure, amongst the busi-
ness community by the intelligence of the
suepension last week of the wholesale hardware
and orookery house of William Th>mson & Co.,
of this city. The house iz known as one of
high oharacter and was presumed to have
adequate capital. Indeed it now shows, we are
told, a large surplus, and in s letter to the prees
« desires to exprees the hope that our suspension
will be of & temporary character, Out of regard
to the interests of those to whom our firm has
business relationship, we do not deem it our
duty to say more.” It is probable that the
erockery department of the business, which had
not of late years been active, has proved a drag
upon the resources of the firm. Depreciated
values in hardware and metals and the narrow-
ing margin of profit has probably had to do
with the stoppage.

Tz following are the week’s principal busi-
ness troubles in Ontario: J. H. Harkaway
shoedealer, Burford, stock seized under a chat-
tel mortgage.——H. E. Squier & Co., generaj
store, Colborne, assigned in trust.—A Meekin-
son, grooer, Hamilton, stock to be sold under
power of a chattel mortgage.—W. J. Hop-
wood, dry goods, Lindsay, assigned.— G. B.

Wright, hardware dealer, Napanee, reported to
be seeking & compromise.——J. E. Shidman,
hotel keeper, Stratford, assigned.—@G. R.
Grant & Co., and Lukes, Dagge & Co., both
retail dry goods dealers in this city, assigned,
the former to E. R. C. Ciarkson the latter to J.
W. Gale.—Hall & Co., crockery dealers,
Woodstock, sold out under chattel mortgage;
Jno. Ackland, shoes, St. George, assigned.——
AM. Suhler, clothing, Sarnia and Point Edward,
assigned.—— Rich. Taylor. waste metal, Toronto,
business closed up.

Ix the province of Quebec, failures among the
smaller traders are rather ‘more numerous of
late. We note the following :—Mra. F. Sulte
dry goods, Magog, has assigned to Kent & Tur-
ocotte, Montreal, owing $1,115, asgete $1,054.
__Hetu & Pelland, grocers, Berthierville, have
assigned to same firm of accountants.——Mrs.
H. Jouan, dry goods, St. Cunegonde, has failed,
liabilities about $4,000.——H. Dionne, & Que-
bec grocer, has failed, and ehows nominal
assets of $2,500 to pay $2,850 ; he offers 75 cents.
_—J. E. Marceau, a general dealer of Isle
Verte, has assigned.—R. Duthie, general
trader at New Richmond on the Gaspe coast,
has assigned, and shows liabilities of $1,900,
assets about $700.——At Vercheres, Bienvenu
& Brazeau, cabinet makers, have assigned :
they owe between $5,000 and $6,000, assets
nominally $4,000.—J. W. Taylor, grocer,
Cowansville, is asking an extension.—D.
Dubois, general store, Drummondville, has
aesigned.—— At Quebec, R. Boldue, jeweller has
assigned.

A COUNTRY dealer issues a card to hies custo-
mera about the New Year. He is very polite,
thanking every one for * his kiaod and liberal
patronage during 1884,” wishing all good sleigh-
ing and saying sweet things all round. Then
he suddenly changes front and abruptly says :
« Please take notice that I want all book and
pote accounts due ue paid before the firat of
March. Now I hope those interested will see the
necessity of this and aot accordingly. I have
come to the conolusion that your friends will
like you the better if you make them pay up.”
Then again he reverts to the honeyed sweetness
of an old country shopman and gays, ‘* Hope to
gee all the old faces and many new ones, all
paying cash. Allmy goods will be sold away
down, for money.” There is gome virtue in this
kind of appeal, we believe, if it is persisted in,
particularly is there virtae in foroing delinquents
to pony up. It would be a great thing for Can-
ada if the retail trade generally could be got to
adopt the cash system, or even adhere to some
intelligent system of short credit and regular
periods of collecting, instead of helplessly al-
lowing sccounte to accumulate on one’s books
without the pluck to say * No.”

Msz. Tromas CRaMp, whose name has long been
prominent as one of Montreal’s most intelligent
and enterprising merchants, died suddenly last
week of laryrgitis. Mr. Cramp was first em-
ployed, nearly forty years ago, in the office of
Mr. John Leeming, aunctioneer, 8t. Francois
Xavier sireet, and afterwards entered the service
of the well known firm of David Torrance & Co.,
with which he has ever since remained, becom-
ing a partner a number of years ago. In 1872
the firm opened a branch in Toronto, under the
style of Cramp, Torrances & Co. To Mr. Cramp
is largely due the establishment of the Dominion
Line of Ocean Steamers whose business has so
greatly grown. He was president of the Board
of trade and chairman of the Harbor Commis-
sioners for years, and at the time of his death
was president of the Corn Exchange & Montreal
Forwarding Company and of many other com-
panies. He has always been identified with the

advancement of the trade and commeroce of the

country and especially of Montreal. Genial,
resolute and full of energy, Mr. Cramp was in
demand when any public project was needed to
be forwarded. The Corn Exchange Association
passed a resolution of condolence with his
family and adjourned till after his funeral.

J. J. Haroravg, of Richmond and Melbourne,
Que., rather extensively engasged in the flour
and grain trade, is reported to have called &
meeting of his creditors.  Liabilities will likely
be considerable and largely due in the west.—
—O0. G. Clement, a dry goods dealer of St. John's,
Que., has failed and assigned. He owes $6,000,
assets about $4,000, and is offering 50 cents in
the dollar.——Wiggell Bros., of Sherbrooke,
formerly connected with C. H. Fletcher, and
who started a brewery on their account about
two years ago, have got into deep water, and
have assigned. They owe some $35,000,
$15,600 of which is secured, and show apparent
assets of $40,000. It is believed they will get a
gettlement enabiing them to continue.——J. L.
Marcou & Co., a Montreal fur concern, which
has not been free from misfortune in the past,
has aseigned to Angus McKay, owing $3,400,
assets $2,700.——Joseph Larocque, & general
dealer at Chute Blondean, is reported as having
compromised at 50 cents in the dollar. —— James
Sterns, grocer, Carleton Plaoce, is endeavoring to
arrange a composition on the basis of 40 oents
on the dollar.——Lamalice Bros., of Montreal,
wholesale fancy goods dealers, find themselves
in a hampered condition, and are reported to be
geeking a settlement at 50 cents on the dollar.
——A druggist at Granby, Que., named F.
Gatien, has failed and assigned. For a country
druggist he is reported to owe the very respeot-
able sum of $12,000; assets stated at $8,000.—
—-7. Simard, of Rimouski, a furniture dealer
and general store keeper, has failed with liabili-
ties of about $9,000. A compromise has been
arranged at 75 cents on the dollar.

LEYELLING DOWNWARD IN LIFE
ASSURANCE.

A bill is now before the Dominion House
which, it appears, proposes to admit co-operative
or assessment insurance societies to do busines?
in Cavada, under license from the Government
without requiring deposits, putting the®®
virtually on the same plane with the regularly
constituted life companies. This bill, we under-
otand, is to be an amendment to the Consoli®
dated Ineurance Aot of 1877.

It appears to us that by such an enactment 88
this bill proposes, the Government would assume
& very serious responsibility. It is one thing to
say to these assessment gocieties, home of
foreign: * You may carry on your operation?
under the supervision of our Insurance Depart
ment, making annual returns and holding your
gelves open to surveillance or suspension, uB
such time as the strength or weakness of yO
methods is shown, and until the publio sees $b°
radical difference between the temporary chst”
acter of your provisions for indemnity and b
permanency of a company based on the tef
principles of safe assurance.” But it isa very
different affair to admit concerns of yestordsY'
offering life insurance on cheap and
terms, contingent upon the assured coherenc® ©
bodies of men, shown to be unlikely, to do b? )
ness on equal terms with companies opers!
upon scientific lines which have borne the
of long experience.

It appears to us impracticable to framé g
visions in a general act which ehall do justio®
two kinds of gocieties whose prineiples bs"®
little in common. To gauge the goundnes®
an assessment society, for instance, by the ‘ul:
1aid down for testing the solvency of a 840°




