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the saving on which in New Brunswick
alone he estimatedi at $750,000. Jt is not
unworthy of notice that there is a con-
currence of opinion betveen Mr. Wil-
liamson and Mr. Fairweather as ta the
inability of Governmeits or Parliaments
ta restore prosperity by legislation. At
the preseit time there is depression in
Great Britain, the Inited States and
Canada, and We might add mtinny other
coun tries. In England the remedy sug-
gested is protection, iu Canada wiat is
designated free trade, and in the United
States commercial treaties. When we have
better times the political quacks wvill bo
silent.

TUE GUA RAfNTEE CO. OF NORTII
AMERICA.

We have learned writh much satisfac-
tion fromn the report of the Guarantee Co.
presented te the annual meeting of share-
holîlers, ield on Saîturlny, the 3lst inst.,
that, notwvitlstanding the numerous de-
falcations whicli have occurred during
S884, the Guaraitee Co. has not only been

able ta pay its usual dividend ta its slare-
liolders but ta add ta its reserve. The
facts stated in the report that the direc-
tors have declined ta entertain 1820 new
applications, aniounting ta over two mil-
lios, and have withdrawn an almost
equally large amount as undesirable for
the continuance of endoisement, afford
evitience of the caution observed in the
management. The progress of the comn-
pany since its commencement in 1872 is
most. ionderful. The guarantees in force
have increased fron $1, 34 0,000 ta 522,-
884,000, and the incarne fîrom $25,841 ta
$237,950. The net assets of the company
are 8432,206.30 anti the total resources
$800,806 of which $368,600 is capital sub-
scribed aîntd subject ta calt. An evidence of
the mare recen t progress of the comipany
is given by the amount of business for
last month whichirîthi al) the wveeding
out, is nearly double that of January,
1884, the figures being $1,772,>50 and
$915,050 respectively. Attention is called
in the report ta the desirability of a new
extradition treaty, which is likeivise felt
much in the United States, but the nego-
tiation of whicli has been inpeded by a
difference between the tw'o Governments
as ta the riglît ta subject persons ex-
tradited for one offence te trial for a
different one .During the time of slavery
this wras a serious difficulty but it ouglit
not to be so any loniger. St.ill ie think
that the position taken by Great Britain
is imnpregnable,

It is not surprisintg, in viel of the great
success of the Guarantee Company, that

ah effort should have been made by the
American Surety Co., recently launliedi,
ta procure a transfer of its business. It is
alleged that the patrons of the Company
in the Jnited States vould be willing te
accept the transfer, and great efforts have
been malle ta induce the Canadian direc-
tors to , favor it. It appears that the
opinion of the legal gentlemen lio have
been consulted is that the company lias
no legal right ta seil out its business te
another company, unless every share-
holder could bec iniduced ta cosent, which
is of course most impossible. A gentle-
man came from NIew York ta attend
the meeting and te press the request of
certain New York and Chicago share-
bolders, but, as he met with no encourage-
ment from the shareholders in Canada,
the proposition feul ta the grounti. . A fer
the adoption of the report, which will be
found elsewhere, the followvinîg gentlemen
were elecled directors for the ensuing
year :-Sir Alexaider T. Galt, Hoen. James
Ferrier, W. J. Buchanan, general manager
of the Bailk of Montreal, Hon. J. Gregory
Sînith (St. Albans, Vermònt,) D. Lorn Mac-
diougall, John L. Blaikie (Toronto),
Edward Rawrlings, Williani Withall (Que-
bec), and William Wainwright, assistant
manager of the Grand Truiik Railhvay
Company.

LUMBER REVIEW.

(Concludeîdd.

The out for ile year 1885 is estimated
as follows :-White pine logs, OLtawa re-
gion, a fair average supply, and the pro-
duction li mostly all contracted for by
the Quebec shipping houses at bigh
prices,-too Liglh certainly -on the lower
grades than the British maikets now war-
rant or are lilkely to w'arrant unless some
remarkable change takes place. The fact
is, the Ottawa people sbould adopt the
methods of the MIichigan deal makers,
cutting deals nearlyall from choice logs,
and even then slice of the clean lumber
from the log vithl a circular sawv and pnss
the hearts into boards. in Ihis wvay ouir
Quebec people would be able ta ofer
Englisi louses only the grade they wait,
and -would not be embarriassedi with a
large stock of loir grade ieals wîhicb, ta
get rid of; they must sell at a considerable
loss.

Advices from Ottara would seen le in-
dicate that few, if any, pine deals will be
made in any part of Canada-outside cf
the Ottawa region. Weunderstand there

will be a little spruce made along the St.
Maurice ; pine, if any, will be in very
small quantity. We understand, however,
that there have been several purchases
of Michigan pine deals-these also at
higlh prices i but, as they consist chiefly of
Firsts and mostly Broads, they can doubt-
less be turned over at a small profit. In
Michigan vany board timber we under-
stand same contracts have been made on
a basis of' about 38 cents for 21 inch aver-
age. Some Michigan and Ohio oak will be
taken out, and some bas already been
contracted for at about 49 cents, deliver-
ed at Queb-ec. Of spruce very little will
be made in' this district, above or below
Quebec-save perbaps at Montmorency
-as the prices obtainable during the last
few years would not cover cost. Less than
the usuail output will be made at the
Saguenay. The faut that twelve mills
between Moutreal and Quebec have been
shiut down for the last two years will
ailord sane idea of the curtailment.

As regards the trade from the Ottawa
Valley ta the United States, one of the
best authorities says that the output of
the past season between that city and
Grenville ivas 450 million feet, board
measure, and on the upper Ottawa it iras
only 150 million leet. The product for
this year will be about the same. The
cost of manufacturing, however, should
be less tban for last year ; provisions are
cheaper, and men's wages are 15 ta 20 per
cent lower. The prices of sawn lumber for
the United States market compare.about
as faolows with those for 1883

1883. 1884.
0 hloice Sins1

and 2 in................ S28 ta $33 $30 to'$35
Choice Sidings, 1 inch. 25 ta 28 28 ta 30
Pinle Siocis 1 in. x 10

ta 12 in. wide.......... 15 ta 18 15 Io 18
Sihipping 1ulis,....... 11 ta 13 10 ta 12

A vord of explanation may be pardoned
us for the sake of subscribers in Great
Britain and of those in Canada who have
not hadl occasion ta become conversant
ivith the technicalities of the business
Sidings are cut from the outside of the
log, and therefore Îhe best portion of it,
and include ail the Broads. Choice Sid-
ings ivould represent in quality equal ta
first quality deals in Quebec, and about
25 ta 30 per cent of the second quality,
Stock lumber runs regularly ail of one
width, and contains the out-turn or run of
the log in lst, 2d and 3d qualities, but niot
usually containing mueli first qualitys
Shipping culls are equal ta about 4th
quality deals (as known in England), in
cluding perhaps the roughest of the 3rd
quality. The shipping culîs of saine of
he large mills at Ottawa are very good


