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- UNSUSPECTED FIRE HAZARDS. .

" The ﬁre undelwnters have qulte sufﬁ-

cient to contend with by reason of the

_known and unavoidable hazards presented
byithe various classes of = risks, without

having to suifer by reason of those which

are avoidable, and therefore unsuspected. .

‘An. enquiry into the causes of fires in
water-power mills and factories of various
kinds reveals the fact that.for want.of
something equivalent to the “Governor ”

of asteam engine, which. regulates’ the .|.

power to the requu'ement, of the machinery

in actual operation, it is the habit of the

operators to Tun some ' part of the
machinery -which is not constantly re-

quired for this purpose, so that the eleva-

tors of a . flouring mill, the picker of a
woollen milland such lxke machineries are

“blamed for fires which ocour in them

through the crimiinal recklessness of the

<.

It is very probable that éven in steam--

power. mills of _inferior construction 'a
similar state of atfairs may exist, so that
unless the survey blanks of the insurance
companies are mads “so complete as to be
almost prohibitory-of the risks; and unless

very semclnm> inspections are made, the

insurance compames may count upon a.
~_continuance’ of mysterious f‘ues in siich
. mllls and factories as are looked upon by
: them with favour,; on accounb of t,lle

absence of fumaces for power.,

v Tn addition ™ to - ‘these, Lhe “ eleva.tor ”
contmues to assert. itself as the most

vicious cause of the spread of fire, which,

in the absence of open-air shafts; would be
confinéd to'small® arens, but which, being
drawn up the open elevator shaft, joes
from floor {0 floor, so that if s fire origin-
ates in a bn.sement it is: 1mmed1ately

... drawn up to the roof and the whole build-
Jingisat once enveloped in flimes. From

thxs one cuuse alone most of ‘the insur-:

dnce companies have suffsred very heavy.'
 losses during the past years, and will con-
- tinue to do so; as long as’ they suffer them
“to exist. " That they "are . not necessmy
evils way be conhdently asserbe({ because
" there are- many ‘devices now in' use in
r:,clv1llle(1 communities wheleby the hatch-

ways. ‘on every - floor’ are nubomatxcnlly
closed : whenever the'” platform passes
thlouvh either, ‘ipwards' or downiards,

’Fl)é'many“employes who - have’ been
 murdered. by open elevator lmtchway‘s"
ou;,ht. o be sufticient . reason “for " their
plohlbltlon ‘by- law, but 80 long as the :
fire -insurance compmues aIlow them to
- existy: wnll they: coanue theu caleer of'
: ~:ﬁ1e‘\nd ‘murder, | R )

. THE' EXCHANGE BANK. .

The recent announcement that cheques

drawn by Mr. F. Gilman on the Exchange

Bank; to' the . extent of about $66,000,

_payable some months after: date, and

marked good by the late President, has
bad a startling effect on the public. We
have not’ yet learned the precise facts,
and “our ‘enterprising evening contem-
poraries; who have ‘taken the pains to
interview the parties who could  doubt-
less furnish'a good deal of' information,
have not met with much success. Mr.
Greene’s reply toa query on the subject
was that, ‘“the liquidators could make
“nothing public that would prejudice my
“ customer’'s account ” and Mr, Trottier of
the Banque du Peuple “was very. reti-
cent,” and merely affirmed that] ¢ this

bank is safe,” that of course being his-

opinion, but it seems to have been based

on his “ having yet to learn - that the Ex-.

change Bank repudiates the cheques.”
Now it ‘is . generally believed that. the
Exchange Bank has been advised- that it
is not’ liable for the particular cheques in
question, which were certainly ‘a - trans-
action ‘out of : the ordinary - character: of
bank ‘cheques.- “Under all the circum-
stances, we should hardly have taken part
in the discussion, but forits bearing'on the
contloversy between the Royal' Canadian
Insurance “Company and Mr. F. Gilman,
the drawer and negotla.tor of the cheques
cashed by hhe Banque du Peuple

It 15 no 1onwer a secret that Mr. Gnlman,

bec'une a large - operator'in Royal - Cana-
dinn stock at a time when, owitig to hea.vy
calls on the shmeholdels, to meet excep-

) tional losses, such -as those caused :by

the great five at St.: John, : N.B. “tlie
shares were at an almost nominal v’»lue

cessful and’ as .his:“personal interest

would be promoted by the winding-up of-

the Company, and the distribution of its

“valuable nssets, it has been believed that "
that this has -been his- ‘object; and it is’
hardly necessary to add. that .the public

interests would be. mnternl]y m‘]med by
his success. "It is sat.lsﬂxctoxy to know

that Mr. lemnn s; chances of 'success are
very shf,htmdeed but he seems deter-

mined ‘to leave no stone untumed The

‘attempt to prevent the sale ‘of. the for:
‘feited: stock -of.. the Company has' been
‘made in; ‘the’ hope that M. .Gilman- has
?succeeded in obtummga contnollmg, int
fterest in the'stock not foxfelted The pre=: [+
: tensmu is t,hat the- pur chasers of: thiis stock’

wxll staud on abetter footm«r thnn the,

“calls which . have been  made, and it is .
“onlyin those assets thab the purchaser& L

_ be satistied, - The. question of , immediate
‘interest is: tha.t it'should be cleaxly unde
_stood that the individual'who has unde

“surance Co. has obtmned Iarge &uvances
.'tlnouull the instr umentahby of at” leaat‘f.:
;fhree. of “our b'mkmg mstlmtxons. . ’l‘he

wh ich
-loan.

other sh’u‘eholders, who ha.ve h¢d to pay
the ‘calls, for ‘the- uon-paymenb of which-
the stock was forfeited. In'point of fact,
there has . been  a “considerable -oss in--. .
curred, ivhich has been duly met; and

. cannot be recovered.. The assets of the

company only represent a pomon of ‘the

.

of the forfeited stock  can participate,
and as it is to be sold by public auction :
it will command its: full value, ' While,
therefore, -the old shareholders will not

_suffer, the. insurers will - bie largely bene-

fited by getting’ a larger amount of stock

“taken, which will ‘be. liable ' to. future .

calls!' 'We need not pursue the subject;:

“as really the shaxeholdexs and the public:

at large have a common  interest—at ;
variance, however, with that of Mr. Gil- o
man and his assocmtes.

S Itis stlll akmystery whether Mr. Gilman .

has powerfuvl‘associa'tes oy not. . When it '
became , known that he had obtained

“such large "advances from .the. Exchange

Bnhk, it' was -concludéd that BMr. . Craig
had an interest with him in a speculation,.

which seemed &t one time. likely to be
: successlul
"account’ for. a loan “fron
_B‘tn]\, :which was k

It Wwas more difficult - -to:
the Ledexal
secured by Royal',;'f'
Canadian . stock. " It has” been -always: -

;undelstood that the  banks. never' made

loans. ‘on' the security of- Insurance Co..' "
shares; ‘and for the: obviots ‘reagon thas

such shares ave . lm.ble to calls on t,he,f
holder in.case of’ necesslhy ‘Had, such Al
calamlby occurred “in' Montreal as’in St PR

- John, N.B.; the Federal Bn.nk might have‘

had a he’wy call to meet, and we doubb ..

“whether its shmeholdem would, An;that .

case, have ‘approved of its. pohcy of lend-

“ing’its money on secuntles wluch are not . .

" dealt in by the other bnnkmgmstltublons. 21
“Mr. Gilman: snu;:ht to - be . placed on

- the Bomd of Dirvection, bubwas unsuc-

As to'the Banque du Peuple,, it would be B

. interesting to iearn; what. value it gave',.’ L

Mr, Gilmanifor lns '360 000 of cheques on " S
the Exchange Bunk It 1s: just possible

"that these. oheques nay; have been - given o

in payment of prevxous loans, 1 used in the ™

. greab speculab\on in which \Il‘ Gllman' R
~has been eng'\-'ed

k;\ll t,lus will, ‘come ;. -
out in due time, and’ public, curlosny ‘will s

taken to’ conhrol the Royal- Camdlan In-

latest rumor | "that Mr, Gllman holds
1200,shiares” in’tha’ Banque du” Peuple,
he; Bank relies; ¢




