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THE IMPERIAL LIFE &=

The Annual Meeting of the Company was held at the Head 5. The Net Claims arising under policies by deaths among
Office in Toronto, on uesday, éanuar s the 14th, 1902. Amgn assured lives, amounted to $55.716, and were again within the
those present were :—Hon, Sir Oliver g‘lowat. A.E. Ames, S. J.  amount expected. In determining the expected losses the Select

X r D. Massey, H. N. 'Baird, Hon. S. C. Wood, Life Tables deduced from the Institute of Actuaries (Hw) Ex-

g.o‘l,{.ﬁ“lco‘::ds,teﬁ T Malonye. C. McGill, F. G. Cox, J. O. Mc-  perience were employed. These tables make due allowance for

Carthy, Dr. J. L. Davison, Dr. D. Lowrey, T. Bradshaw, J. J. the recent selection of the lives.

Kenny and others. x 6. The Reserves for policies and annuities amounted to
The President, Hon. Sir Oliver Mowat, took the chair, and \ $798,785, which is $201,297 greater than at the close of the

Mr. T, Bradshaw, the Actuary, was appointed to act as Secre- preceding year. As in former ears, special additional reserves

tary of the meeting. The following report was submitted :— tor stusl'?edndet.:,orl cheni‘ed m(l::: l:ly l;m t;(l;r the immediate pay-

s Di have pleasure in presenting their report upon  mentof death ¢laims, have been duly made.
thzix‘);e?a";ieg:\(ir}or thepyear ended glst Decegmber. u)mp.oand are 7. The l‘“‘“‘, has been a continuous one, and was of an
again enabled to congratulate the members on the continued exceedingly strict character; as usual, it was conducted by

1 independent auditors appointed at the Annual Meeting, who

prosperity of ;‘:‘; (i‘:l'::“"y' i verified all of the Investments and the securities held thergi'or.

= Th:‘::iy S, w:m rance applications BTy o f& In ‘gonctlhul.lo.n,l (he ?mrdt de:lrecs to take this opportunity
: Beeieaaeiieiian benes K 3 of recording their indebt ess to the Company's repr tives

{‘);gu;:‘“ge:h?::uigcl:&d ra;:? ;:;t :,oe«:xepletcd ..(7’:3 ;3: 1}’;::;":) throughout the whole Dominion, for the substantial assistance

. they have rendered in producing results which make the opera-

being, in point of numbers, in excess of those granted in any tions ot the past year the most successful in the Institution’s
revious year, and exceeding in amount those for the year 1900.  history, as is exhibited in the following :—

’l,'hc resulting new annual premium income amounted to $125,195.
2. The Income from life assurance remiums and annuity

considerations was $395,170.19, and from interest, dividends, ete.,

521.50,,64, making a total GF?MS'GTLB‘%:(: 1;1crcane for the year
f $92,538.79. The ratios of expense 0 premium income Annuities ....... . 3

gndsgtof;fl income again show decre:{sw. 4. Annual csPremit'xm Tn- i 9 s L

The Total Assets, after making all payments for death Coh e Nt
loir‘:;eS. expenses, etc., havde be;n mcréc::ed dm%‘r'l:\g the year by 5. Annual Income from In- = g et
, and now stand at $1,339,804.15. € average rate > &
gt"xlzlz;rlez: \:hich the investments earned during the year was terest on Investments, 36,273 53502 N9 42305

: - . Total Aahs o i
5.39 per cent., while the rate upon which all the assurance and 3 Bgnzﬁtsmpla.‘iiilg‘::imzc. 356,133 448,672 92,530 26.0

: < 1900 1901 Increase 7
1. Totalinsurance in force, $9,226,350 $11,236,700 $2,010,350 21.8
2. Total Assets., hiveniinn 1,102,092 1,339,804 237,712 21.6
3. Reserves on Policies and

=

A Iculations have been made is 3% per cent. ’

‘":u:;' c'a‘l'i;ia.llAllul‘l!.ncel in force at the end of the year ;:fdA:,?wli’g:?;hOldem Sy 235, 8k
aggregated $11,236,700 as against $9,226,350 at the close of 1goo, "¢ Annuitants..... Sha g 79 35323, o

a gain of $2,010,350 during the year, O. MOWAT, President.

BALANCE SHEET. December 3ist, 1901.
LIABILITIES. ASSETS.

To Policy and Annuity Reserves on basis of Hm. By Government Inscribed Stock. $  47,000.00
Table of Mortality of Institute of Actuaries ‘“ Bonds and Debentures ... 411,730.40
and 3%7 interest, including additional Re- * Bank and Other Stocks .. 68,261.15
serves (1) for immediate payment of death ‘ Mortgages on Real Esta 449,463.2

claims, and (2) for deferred mortality........ 798,785.00 »v Loans on Policies and Pol 151455
** All other liabilities...... . .......... ¢ % 39,068.47 :‘ th R L e R i 202,732.30
“ Surplus on Policyholders account . .......... 501,950.68 * Cash at Head Office and other Offices...... 4,460.93
omputed on the less . Net Ledger Assets.. . $r1,199,104.00

[lfntrrf;cg;ms(;g:gmb:::'r‘n%asig. surplusscn pol:)csy- o Ndet Qua;. lgnd Semi-Annual fre'.ms. .'Ito?l‘ eltl
7,68, ue, and Prems. in course of transit (Fu
Rolders, acoount would have been §8a,ga7.68.] Reserve thereon included in Liabilities). . . .. 114,951.45
S “ Accrued and due Interest on Investments, etc, 25,748.70
$1,330,804.15 $1,339,804.15
T. BRADSHAW, Actuary. F. G. COX, Managing Director.

AUDITORS’ REPORT.

Y i ve Statements of Assets and Liabilities, with the books and vouchers of the Company, and certify
the ut‘:cetgaeczt?:gedwtteb:\?:;?so eax:mined each of the securities of the Company. and the evid ¢ of the Do n Govern-

t Deposit and the Cash and Bank Balances, and find the same correct and in accordance with the above Statement. A
:::enl:\ing mit has been maintained during the year, and we certify that the books are well and truly t. .

ke,
OHN MA%KAY.
{{. VIGEON, } AUDITORS.

Toronto, 13th January, 1goz. Lo

i i = President, Hon. Sir Oliver Mowat, reviewed at some length the life insurance
bnsinels;. ;:oé:‘ng;dl}:ea? ‘zﬁgt:::s‘;f:tut‘iem:pc%::pg:ng it with that of a quarter of a century ago, and particularly to the unexcelled
record of the Imperial Life as exemplified in the reports which have been made during his geﬁxdency.

Sir Oliver was followed by Mr. A. E. Ames, 1st Vice-President, who dealt parncularlg wit . the lm}'lestxpents of the Company
and the excellent character of the securide.s held. He also p_resented the following t.able to show that in the six cardinal points of a
strong life insurance company, the Imperial had made rapid and steady progress:—

INSURSNCE IN | ANNUAL PREMIUM |1 0o por IncomE. Anl:(?:r ll:-"kl::?gus ASSETS, Poricy

Dec. 3ist. Force. INCOME. AT TR e RESERVES.
,185,72 $ 32,390 $ 10,087 $ 43.387 $340,470 $ 38,426
:ggl s;-llogjzg " 7.381 12,464 130,352 677,061 -%o,76 1
1809 7.142,625 215,827 27,406 243,233 930,443 441,112
1900 9,226,350 315,724 36,272 351,996 1,102,002 597,488
1901 11,236,700 395,170 53,502 448,672 1,339,804 798,785

. L. Davi nd Mr. E. R. Wood, having been appointed scrutineers, reported the following gentlemen elected as

Dire]c)t;rgnfzr I:he e::a‘smayear:—ﬂon. Sir Oliver Mowat, P.C., &’C.M.G.; A. E. Ames, Hugh N. Baird. A. 1‘? Kemp, M P.; Hon.

S. C. Wood, Wm. Mackenzie, Chas. McGill, Hon. Wm. Harty, M.P.; Warren Y. Soper, Geo. B. Reeve, Samuel J. Moore,

,ll'on "Sir Mackenzie Bowell, P.C., K.C.M.G.; Thos. J. Drummond, J. J. Kenny, Chester D. Massey, F. R. Eccles, M.D., F.R.C.S,;
. . Bradshaw,

FMA;E.ssg:équt :eeting' of the newly-elected Board of Directors Hon. Sir Oliver Mowat was re-elected President, and Messrs.

A. E. Ames and T. Bradshaw st and 2nd Vice-Presidents, respectively.




