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THE RIATE OP TARIFF TÂXàT10N.
In hie budget spech Hon. Mfr. Ponter gave
breparticulirs regardlng the tarif., which ln-

dato that the avernge rate of duty colleuted
in muoh iowor than it has popularly been anp.
posed to bo. Tho protective policy Wall ad-
opted ln 1879 and bas continuttd ln force since
that date. Sincs 1879, the avorage rate of
duty cllected on dutiable gonds has in no year
oxceeded 31 per cent., whiie tho average ycarly
rate of d.&ty collected for the fourtuen years
bas neen 28.49 per cent. This calculation le
bast on the importations of dutiablo goods ouly.
iVhen the irgo goods are takeon loto auccunt,
the average rate of duty coliected upon ail im-
portatiaus, frae aud dutiable, bats nover ercoed-
ed 21 per cent. in any yoar, and the average
yearly rate for the oturteen years lias been 19 per
cent. This averagerate of dutyali aroundlsvery
much Iawer than it has popularly been believed
to be. In tact, the average of the tariff has
usuaily beau tipaken of as 35 per cent., whiie
politicians lu opposition te the goverumu
have talkeà about a 40 or 50 per cent. tariù.

01 course the figures given by Mr. Poster,
do net show the full cost ot the tariff ta the
people, but only the amnunt of duty coliected

* directly upon imports. In addition to this
direct custome tax, bawever, the consumer bas
an additioual ana' indirect tax to pay, as a ra-
suit ot the duty, whichi - ay hca hown asfol.
lows . We wili say that au importer brings iu

* $1,000 worth of gods, upon whieh ho pays 30
per cent duty, or a total of $300. Tho "'Iole
theretore cent the importer $1,M0, and in tur,..
iDg over the merchandise hoe muet allow for a
margin of profit on the amount of tbe dut>' as
woll as upon the original price of the goods.
The importer selle ta a ietail dealer at an ad.
vance of ea> 20 per cent., and the retaller iu
turu selle ta the contumer at an advance of say
:30 per cent. Altogether, theretore, the $0
original ta% which las paid b>' the importer aud
goes te the gcveTrnent, is increased to a tax of
$468 to the consumner. Sometimes goods may
peas through three or more bauds hetoro they
reach the consumer, the tax being increased
each time. though of course the pprcentage
added to coût is niuch smaller on man>' classes
of geede than we have allowed for in the cal.
culation abeve.

rbis is not an argument particular>' against
the principlo of protection, for a dut>'
impeed solely for revenue purposes shows
exactly the came reBuit, c0 far as importations
are concerned. But a duty imposed for Frotec-
tien may alto increase the tax upon tho con.
sumer ta a greater exteut than is shown by the
customs returns te the govcrnmout. Where
borne manufacturera take advantage of tho dut>'
ta increase the priceof thcir wares, the consum.
er pays a tax as a resuit of the dut>', though
the cutQma returnevowuid not show that any
tncb fax was paid b>' the people. When there.
fore «,Nr. Poster Bhoi7a that the average rate of
customs taxation paid by the people o! Catnada

bas beau 19 per cent upon aIl goods imported,
dutihie and f ree, ho only shows that portion ot
the tax which bas gono loto the national trea.
P ury direct. It would ho lnterestiug to know
what tbe actual cost of the tarliT le te tbe
people, but et course no statiatics are available
for this. A custoins fa% placed upon raw ma-
terial ls liable to incoe the actuel tax piid
hy the consumer iu grester proportion than a
fax placed upan manufactures, for the reaean
thnt tho latter class of gonds are likely te go
more directly ta the coosumcr. Raw mater-
ile pas through more hands as a rubehcore
they reach thie consumer, and the tax
ls causequeuty more hiable to Incruate
lieioro the geodi, are finally dlsposed ef.
Kiw materials àhould therefore hoa1 reta
tariff 'axation as olrcumstauces will ptrmnit et.
Direct taxation, as a muant ef raisiog revenue,
if equitably distributed, would appear te ho
î>reterable te tariff taxation, tram tho resens
shown above. Iu a aystom et direct taxation
the total ta% wauld go te the gevernment,
whcreas undor tho cuitoms tariff system anly
a portion et the tax paid by the people reaches
the national treasury.

Compsriug aur tatiff with the Uinited States,
Mr. Faster went ou ta show that wbile the
average dut>' collected in this country an
dutiable gonds hsd uever excocded 31 percent.,
the colluctions of duty ini the United States

ince 1869 had nover heen lea than 43 per
cent., and had gene as high as 50 par cent.,
wbiio the average yeariy rate et dut>' caiiected
in that country for the twonty four yvara hadl
been 45.69 per cent. Taking dutiahie and f reo
gooda, the aversge yeartly rate ef dut>' coi.
iected ini the United States had beeu 27.59 per
cent. frontî 1879 tc, 1893, as compaèred with 19
per cent, for Canada.

flISPOSING OF INSObVENT ESTATES.
A couple et weeks aga The Commercial

noted the tact that the iVinnip.'g jebbers
were forcnuiating a plan wbereby the slaughter
sale et hankrupt stocks would ho oh.
viated. The plan bas tiow heen inaugu
rated. The lerge whoietale warehouso on
Princes8estreet, lately occcnpied hy J. W.
Peck & Ce., hall been secured, aud bankrupt
stocks wviil ho braught bere tramn different
parts et the ccuntry, fer disposai ta tho trade.
It ia the intention ta hald, trade sales by
auction t.wico a mouth, when gooes wiil ho
disposed et ini Iota to suit purchasers The
warebouse will aIlato bu p3a on ail regular
businesa days fer the 'disposai ut gonds at
private sale, S. A. D. Bertrand, official as.
signee, la lu charge et the enterprise, which
is a sufficient gnarautee that the business wili
bo manageci ta the ver>' best advantage.
About $40,000 warth et gouda are now an
baud, cousisting of the tahiawing baukrupt
staclrs:-Maulson's et !Çloesamiu, Bower & Co.
af Brandon, Hemenway's et Garman, and
Calendar's et Hartney. A number et retail
merchants bave aiready visited the warebouse
sud ni ka purchases train the stock, aud tho
mnanagel expects that thoe wiIi ho ne difficuity
iu dispoýing et the hankrupt stocks lu thin
wa>'.

It is not the intention te at once hring aih
bankrupt stocks to thia warehouse. The

stocks wiii first bo otiered fur sale as tbey
stand ; but n,) stocke wai ho sacrificed. If a
god price là not scnred fur a stock, thon it
wiIl ho brought ta the warohouso sud said te
tho trado in the iuterest of the creditors.
When a gond round priee can ho socured fer a
bankf'upt stock n it stands, sncb as will pro-
veut a great eiaughter sale, iL will bc allowed
to go, thaugh oventusilly it ma>' ha deolded
ta hring ail stocks tu WVinnipeg, betoreoeffering
thom for sale en bina. This ivili depend upon
tho sucese ot the enterprise.

If this plan of disposing et bankruî,t stocks
praves succensul, as thore is every rmason to
behieve It wili, it will cer:ainly ho a groat ad-
vantago ta the rý'tatl dosionsi througlioet tho
<auutry whq aie eii1eavorin,ý te pay 100 cents
lu the the dollar. Tbo provoution of these
demaralizing slaughten 55lO5 et hankrupt stocks,
in somothing whicli is woli worth striving for.
The movement le lu tho luterest et tii. retail
trade generahi>', sud its auccess will depend
upon the support received tramn the retal
trade. The pulani wiIl aIso tend ta greati>'
reduco that meet demorallzing cnstom of mak.
ing compromises with doiinquent dobtors.
Creditons saoitimes compromise with a debtor
te prevent the sacrifice et the stock. As this
plan of disposing et baukrupt sto2ks; i. in.
tcnded spe.ialiy ta guard agiust tho sacrifice
et stocksi, tho inceutive ta mitre compromises
wiII ho gareati., reduced. Thore it, reasan te
believe thet several assigamouts have beau
made b>' retailora under the bellot that thoy
wouid bo able te geL ba-k their stock on a
compromise biais at a greut -A&i tion of
their liabiiitiea. This dishanorable condition
la au cvil which bas gcowa eut of the eustom
of makiug compromise iVbon it is undor-
stand that tho jobhers have set themielves
firmi>' againet compromises, andi that no coin.
promises Witt ho matie ex -ept under ectraor.
dinar>' circumîtauces, there will penbsps ha
fewer assigrimeutse.

WIIEAT IN THE FAR NORTH.
How far north wbeat can bo grown on this

continont-that is, lu Canada-is stili a mat-
tor et douht. The present lisait oi settlexuont
ls practicailly the Nerth Saskatchowan river,
or ea>' as far as the fitty-fonrtb parallel ot lati.
tude. In this North Saskatchewau country
there appears tu e o emore climatie difficulties
te contenti wlth in gnowing wheat than are en.
cauntenctii luManitoba, 300 nmiles turtber south.
%Vbeat bas heen succesatully gnewn, however,
300 milcs nerth ef thce North Ssklatchewvan, or
a total ef 600 miles uorth et the tamous wheat
country of authern Manitoha. A oews item
bas recently beeu publisheti wbich directs at.
tention te thce fact that wbeat ls grown seveïral
hundroti miles uortb et the present limit et
settiemeut. TLast week the plant for s emai
foeur miii arriveti at Edt2onton, lu Alberta ter-
ritar>', which it is intendeti te taire 300 miles
north et Edmonton, for tho purpose et eatah.
lishing a miil ut the Indian mission station of
Fort Vermillion. The plant ivill ho hauleti in
wagons acrs the country tram Edmonton ta
tho Athabaka river, aud thouce dowu tho
river te Fort Vermillion when navigation
apens. Vermiliion is about 350 miles north et


