
THE COMMER~CIAL.

Locked Up Crops,
Thore in a geixerai cry at present about fort,,

ers holding hock titeir crops for botter prices,
andi il is licard froni ail portion&s of Caliada atit
lthe UJnited States. It does ilot conie, oeor
from parties wamting to purclîiue grain, but
fromn Ihoso who believoe titat te spcedy umaket-
iug of the crop now hold bock, wocilu (lu iiittl
toward aiieviating the present mnctary striii.
gency, sud give a more vigorouis toile to tic coin-
merdiai affaira of te continient at large. Thiere
con ho ixo douht but such a conu if itdopted by
farinera geîîerally would do mucli lowvaîd nu-
compliehiîig wlîst tlie grunîblers desire, but it
is questionabie if il %vould prove profitable fur
lthe fariner. Tite press of the country is at
presemît teemiîîg witlî advice to tie honi~te fain-
cr, it whlîib tlie ltcavy losses fronti alirizikage,
rattage anul ollier shortoges, miot to mîenîtionî the
intereat on the mnoiey tain otît of, are sliu% si ccp
as causes of certain muin te agriculturists %% lio
are htoldinig back tlmeir cropse at prescrit.

Gratuitous adv~ice is seidom vaiued inuchbhy
tbose to whlom il is Iendcred, anditi is is spe.-
ially lte case %'11h aivice givon to tîce farner,
and cspccially le the wvestern farnier regardiiig
wieits to selI bis crops. It iii ai tîmîfortîmnate
circutmstaiice Ibat the confidlence hetweeit tue
agricultural and commmercial classes is nowliere
very great, and it is mnuch less in tbe wc-steni
portion of tlîis continent bhan aiiy wvlcre cIte.
A very large proportion of tue western fnriiîiig
community have a fixed idea iii thîir imilads
tbat the wbolc macliinery of commerce is a
lîuge orgalization, the main object of wbhici is
to conspire against tbe initerests of the farîîîer.
Every piece of advice therefore, Ihmat lias a
commercial enigin, thesc agicutturalists look
upea willî suspicion, and even wlieît tîmeir ewmt
judgment tells tlîem tbnt tbe advice is good,
Ihey view it mucli as a fox or 'u-olf ivoîtîc ant
invitiug hait thaI wvas mneant te lune int a cou-
cealed Irap. For several ycars proviens to the
Fait of 1879, fariners gencrally were îlot lis a
posiÛ~on ta make chioice as te wlien tlîcy slîould
market Ibeir crops, 1 iutwevre compelledl te rush
tbem in as soon as Ibrashed in order to nîcet
pressing financiat, demands. It is differenit îi
bowever. There ha~ve heen Ilîrc successive
years of short crops in Europe, with average
good crops and high prices in Ainenica, andi the
fariner is now in a position ta choose the lime
of lis market. Tiiere is ait inhierent desire in
mortals generaiiy to get even for inJu.ries reul
or imagimmary, and il i8 only naluralthIat bte
grangerw~islics to inake up for lis forccd sales
o! hy.gone years. It is by uto lucatne certain
that lie js adopbing the propet course 10 secu.,c
that object by holding bock cropa buis m imter,
and indecd the ouitlook at presel t is that lie
witl ho tIt" Io? -,thereby. Europe geîtcrnily
lias been blesscd witlt good crops thîis year,
Spain heing about the om.ly exception; and tlîe
abundant crops of Ibis continent, the aggregatc
catimtes of which are daily increasing, cert..inly
do net indicate any inaleniat risc in the price
of grain. AIl those circumstamîccs are vcry dif-
focuît for persons eontiected svith commerce 10
impreo upon the farmner, for the tomons alrcadY
statcd. Conzing from sucb a source woîuld only
ucreas-o bis uspicion, and ta scare hirm hy

proplîesyiîîg a comnmercial pallie would bc a
îîselessi undurtakijig, as tlîo actuial injury of

*commnercial intercits Yould lie to liiîn more or
lette of a satisfaction. Lisce a boy who goes to

* bis firist fuir %vitlî a Iimnited aiinount of spcndhng
înoney in bis pocet, aîîd suspiciously cscliews
aIl the allureincuts of the me ani rettura
honte w îtl the mnciey unispent, so tho ishy
fariner listents to ail the advice tendercd hirn,
and aiter ail refisses tu part witb hie grain to
any one.

Thora is but o menus of secniring the co.op-
eration of the farniuig classes in tho promotion
of commecial we%-lfare, aud that in by crcnting
and increasing a feeling of mutuial intercst ho-
tween tho agriculturist and the commercial
lisai, alla 110% to inatngurnte sucl a feeling is a
very dillicuit tîatter to ind ont. There is cer-
tainly very littie clînme of its hirth place bc.
ing ini the %vent, %vlîere the rush to, acquire
wealtlî caisses every lisait to look alter lus own
initerests and ignore those of others.

Ulnited States Currenoy Report.
Tite total excess of importe of gold over ex-

ports front the date o>f resomuption to Noveumber
1, ISS'2, lis heen $161,111,578, and total

gold product froînt the snints of the United
States for the saine period is estinlatc(l to,
have licou S147,509,021. This is the flrst
ycar esiecu 1879, during ivhicl tlîe exportation
of golci lias excceded tbc importation. During
the last two montlîs, Septeitiber ami October,
1882, the importe have. liovever, slightly ex-
cccded the e\ports. 'l'ie ainouint of standcardl
silver dollars coined durimg the ycar lias heen
827 ,657, 175, auci the tot-.l amnount coinied Up to
Noveinber 1, 188S2, since the passage of the law
of Fehruary 128, 1878, nîîtborizing their coinage,
lias been $'.28,329,SSO. Tite amnount of golai
coin held hy the banks Jaîiuary 1, 1879, was
$46,000,000, and oit Nov. 1, 1882, $1 12,000,000.
Tite aiount of silver coin beld by these institu-
tions nt tbe saine date wcas, respectivcly $8,000, -
000 auci S8,000,000, andI of currciicy 8167,000, -
000 alla $134,000,000. The gold coin Isela hy
the Treasury on Jamîuary i, 1879, was $11'2,-
000,000, and on Noveihr 1, 188P, $148,000,-
000; of silver, at the corresponîling dates,
$2I2,000,000 antI 81*23,000,000, and of currency
$-4,000,000 anîl 826,000,000, imakiîig an aggre-
gate aînioinît of coin and ciîrrency beld by the
hanks andt Treasury of 5,4,73-icmj
Rericir.

A Bankrupt Law.
There is soine talk in Washington of the re-

vial of a bainkru1 ît law fur the United States.
That couîntry lias îîov Leen several yeairs witlî.
out one, the abolition of the last one being one
of the bhîîiiders of the Hiayei administration.
Canadla is also n ithount a siniflar law, but docs
not suiffer quite so miuclî fronmt the %vant, as
cormmeircial iintert;sts througîomt the Dominion
are not qulîte so nonierous antI conflicting as
across the ljis, but a latv of tlîat chas is never-
tbeless ncecssay, and it is to hocIîoped that
sone such lcgis1atio)n vill soon 1)c ilndertacon
at Ottaiva. If the passing of sncb an act
wcould accomplish no other good, it would at
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least regain a commmmercial standing for the
nimerons momis in the Dominion, anîd the
Nortlî.west iii piu-ticular, who ara compelledl te,
simelter ticir business transactionis umuler the
potticoats of tîmeir %vives. Oarments of that
description ara tee freilisemtly found effectuai
lu slielterimîg property front attricminent by a
cretlitor.

Tite Iîistory of United States laws upon
that suib)ject goes toashow tîmat every system
adoîmtecl lias proved a shelter for rascals, and
la te hc abolisieil lis censeqiience. As the

stock of iîîsolvents becallne tee lieavy, a now
law lia generally went imîto operation, to allow
of a w% hile-w asiiiig process for sucli; but it gen.
erally turnied out that, the nsaure vas net
lonmg iii operation, tmutil auîventurers alla shîarks
hegaiî to take advaîîtage of its provisions.

Witb a îîîove tow.crc legislnîiomt u.omt the
subjeut it îmay bc nssuiiied thaI the stock of
iisolveiits iiuw naitting for a baiikrupt Iav is
pretty lîeavy.

Grain Receipth.
As the graini raceipti; have iiiîced s0 rapt.

idly iii all the ladimg 1. *»t'. of the province
duriiig the laet tesn (lays, il is generally isuppos-
cd iu tovis aîîc cities that the rossas are in
goocl condition for iauîling. Sucb is not the
case, bowever, as reports fromn different locali-*
tics confirni. The great timerease iii grain re-
cetpts nîay he attrbuteci t he fact tlîat util
tw-o weeks ago liauliug on ronds wns almiost ait
inipossibility, ewving to muac, and as soon as
frost nmade tlin liard, faruieri wero compelled
to inove 00111e of thîcir croise to ineet pressing
demanids, or relieve thienîselvos of wbat they
coulal not properly store. At prescrnt wheeling
is giving place to sleigbimîg in tîte province,
aatc ns soon ns a stifficicncy of sîmow faIts to
mîîake it good, receipta of grain%, iili ho
iiiuch beavier tmu tlîey mîow. are. Theè qumanti.
ty of surplus grain it M.anîitoba Ibis winter wuill
surprise îîîaîîy, and slo%%- wvlat reul progress
lias been mnade iii the agricultural develop-
ment of tîte country.

The Rallway 'War.
Tîzere are no new aspects as yet in commoietion

n itb the railway struggle betw,%eeît St. Paul anti
Minnîeapolis, and Chicago anti Milwaukee. The
mnaigers of ail tlîe contending lineq roanaimi
stuhborn, asîd have settled clown to the figl ns
if it was a tlîing whiclt 'ass goiîig ta lat for
years. Oîie dollar is niow the Iiighest î:assemger
fare hetween St. Paul anla Chicago, alla tîte dif.
ferentlisses circeulate Ilîcir advertisenments of the
clicap rates, as if immense profits were te he
inade by tlîe traffmc. Tîte culs it freigbt rates
cxtcnd w est as far as Oniaha, but bave flot been
added te <turing the paist wcek. Theze have
been nîaity liopes of ait amiicahlo arrangement
lield out hy diflerent parties, but tue struggle
,stîhl geeon upontbbcsazime grouncîs. Tîte Rock
Island party demnami ticîr full share of tbe tratie
mns any pool tuaI inay hc arranged, and thîis claimn
tue opposing ]sues are dcteriînined net to accede
te. 'Wlicthccr cutting of rates will bc carriedl
any furiher it ta difficult te foreahaàow, but
Ilîcre is ccrtainly no hope at preseut of any
carly sottiement of the wvor.


