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presidcnt. Hie is the father of tic idca thiat à would be a
good thing for the nianagers of the assesîncnt conicerfis t(N
-£tudy upa littie in the înathcmatics of life insturance. Fouse
himself lias for saine limec been dipping aurao tic subject, and
it lias done lîirn good. He is already aî>parently lialf con-
vertcd ta a belief in the principles and plans of legitimate,
level-prcrnitiîi life insurincc. il is tulerably certain that if
the ather félelu b wlio liandle thejimitatian article wuil join
Mr. Pause iii bis scarcli for actuarial vcrities long enougli to
go hanestlv ta tie bottoin of the suljcct, they will very
spcedily stop bailing ont their leaky craf t, abandon it. and
gel a solid oak, coplier-bottonicd ' old inc" shilp to sail iii.
Can't soniebody induce flrother Harper of Mutual Reserve
Fund faine tu -0 to Fousu's sclîool ?

TuE IIEATil RA~TE Of the Miual Rcserve Fund Life of
Neiw York haviii- abouît treblcd iii four years, and ils assels
decrcased 2m.iîcrially duîdng the past ycar, IVhje ils
lavish cxîendiîîre: te) "gc-e businesi I is bccoîning nmtrions.
l'le Iiidikalor's -- 'ticket Clîart of Life Associations"I
for 1SS9 shows tlîat tîte deaili ratc of the Nlutual
Reserve Fund lias incrcased, from 3.ic0 per 1000 iisls
in iSS4 to c9.16 ini SSS. 1)uring the latter ycar il cost
$640,S43 to pay loses aiiiotn,:Yng tu Sî,5S9,417, Whiile
the assets for s$SS, as eunîîparud witlî iSS7, show a
decreaise of$232,27S. Mc.tsitinîectiieut(i rat-irc leaving tlie
ship. Accordin-, te tic Blue: lkok, tic Mutual Reserve.
issucd iii Can.da, iii îSSS, ccrtifîcaîcsaîîîotintiîig ro $,a,
250, Of Whici $Zo25,ooo werc wiped ont by "lcxpî)ry,"
Ilsurrezider " and «* notuivkcî !" Tlius about two-thîirds,
nicastircd by anîount, of those supposed-to-bc insurcd four8d
ont thecir inistake: and lf thel caîîccrn unscercrnoniioislv.

'I .. liE of gcîîcral interest ta inote: the ampjle î,rovibnn
tliat is made liv the a;Q.erniiîent for tic sccuritv cd Calaianii
policyliolders uil, 31ca'.ses. Viea~cgt deposit or
securities for tlîis îrîoerepor:ed by thc Sulieriaitendent
of Insurance is. in round nîinibers, $14,7S3,000, Of wliich
$9,549,500 apiplit-N tn thie lite compaflics, $4, 1 9Sooo to Uic
tire conîpanies, and $gt)G,ooo t0 the accidenit and guarante
companics. The securities ire classified as follouis: Lifé
comlpanies.-$3,S.19,ooo ini municipal,Guvcnrniest.ind sinîi-
lar securities ; $2,700,000 iii United States zecuritics, niosily
Goverment bonds; Si,o39 ,600 in Railway stocks and

bonds.~~~~ PieCmais$,o,oooin.\Municipal andIGov-
ernrnent,S200,ooo iii United States. and Sz9%,5 00 in Railwav
securitics. Accident Canijîani:c.': $S75.900 iii Govcriiment
and Mtunicipal, $70,o00 in United States, and $so,ooo in
Railway sctîrities. Il is wortliy of niention in ihis conncc-
lion tent tic Uniitedl iuates compinies, batli fire aiîd lifce have
invested considcrable aniotîîîs in Canadian securities for
deposit, and thicrc secins ta bc a decidcd :cndciicy ta do
sa ta a still greater c.\tcnt.

TiiE CiiR<i.Nici.E has becen uîn-l.aring iil s dentinciation
of valucd.Policy haw%, and se, wc are glad te note, liave
mest of aur conîeîîiîaararits. T'hecîîsae howcver, has
quite genea-ally been mnade of enipliasizing tUic vil of incen-
diarismn as tic Principal evil fosttrcd by tlîesc Jaws. Wc
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i arc glad ta notice iliat aur Netw York~ continpor.iry, Ilisi.
Irance, iii an able recent article on the gencral subject,treatli
il from the correct standpoinit wlien il tcrseiy says " lh
argumenit, and tie w~hole of it, is tia: the valued-policy laîw
is reptignant ta thie truc principle of instratice-indeiiinit%,
the making good of loss." Both intentionial and ca-eleN,
burning on tie part of the insured are evils, no doubt pro-
niotcd by thc hav, but iiey are incidentai and nxt fuisid.
mental evils. It cannot lie too stron-ly înipliasized th.îr
the first principle oralI inisurnce is indennitjy for atuai
/oss. An agreement or. tie part of tlie insuring conlpany,
tO bIIy the insured liraperty at a certain fîxed value, shotild
it chance ta humn, is fl itisurance. Insurance is ta replace:
lobt values according ta liaymeîît thierefor, and agreement
to pay a tlîousand dollars where five hundred ineasures the
loss is a radical innovation wliicli the law.-makin- î>owîr
has fia right ta attempt.

A CflRRESPON DENT of the Alonitor calîs attention tg,
the tact, hit on four risks whIiclj buriied beliwecit A1jg.
î7 til and Sept. i5 th, two of Armstrong's inutuals the
Mutual Pire and Pire Association of Netw York- '-arried
83D-7,500 insurance $23o,ooo by Uic former, aîîd $1i27,5ca

by tlie latter. The risks. referrcd in wcre : the Hanmmond
packing house, Hammond, Ind.; Dick & Myers sugar
refinery, Blrooklyn, N. Y., saw and lumber milîs, Winoni,
M\inn. ;atid the dry gaads house of Baînberger, B3loom &
Ca., ofLoîîisville, Kv. Ozi Uic latter as also an the packin;,
bouse, the risk carried was $iîooaoo,-S7o,ooo une.s3o,oco
Cach by thc respeûctive conipaieis, whilc Uic risks on the
othier establi:;hnicnits werc prertty wcll up tu tue saine noteli.
The igig-regate carricd an these four risks, which btîrdcn
within thirxy days, %vas nearlv one-third ini the casc of tic
.\uttal, and one-haîf in the ca:ie of lie Fire Association, <
tic entire premiums reuoricd for i S.M. Thîis is wlîat ive
cail rcckless undcrwriting, and by the dîne INr. Amîisxr n.
gets well spread aut ovcr Uic couintr%-incltidiiig tie Placific
Coast ---witl i s junmbo lines iii the above fashion, We 111.11
loo1k for ]lis prodigies lua appear iii a new role, as the greai
collalibed.

TH1E VAVF (IF tue instrailce journal is unquestionally
becoming butter alpprcciated,.ýa.id its influence ctnia.a
expecrience deinonstrates its lielpfulncss ta the spccial
întercst ta which ik is devoted. Norwiis:a:ading the
croakers, the insurance press, as a whole, is clothed %vith
dignity and ciîdowed wirh powcer. It is vastly sonuetlîiiîg
nuorc than an -idvcrtising device "for revenu;: onîn." In
this cannectiozi, wvc quote with alapraval what the Irisar-
fz/i-e .4gc bay.% un the subjcct: "lltere is an aid iioti-)ii.
niot wvliolly -Ie yct, that advcrtising is unly so min
pay tir shîîaîari. 1-ecatuse tic circulation of inburaîicc v;
naIs is %malle and « nobodv -seecâ* tiicn. But if the '2.
Gazette circuhlted a million copies, ir wouhd bc worthlrts
ta a publîslier ofst icntîtic works ;a scicntific journal p)-int-
npg a few thiouçand copies %vould pay hini better Il tlhree
unes tic pricc. This scres ta illustrute thce rn .c

But does an Isisurance journal. aLdniitedly ncvcr 5cen W.,
tie gencrai public, rcacli atny buycrs ofinsuraiicc? R.it.hç.r
does il neot? Does it rcach any-body else ? 7/e i.tc
are Met bu vers q-insurance ; iliai is whial WC want ta mrkc
reahizcd. Thei bubiness nian owns the properry and tie
hife, and pays for the insurance; but the professional inbtr-
anc mri dots the buying, and is thcrcforc pracrically the:
custonicr."


