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rege( tyranny of thc British Crowîî, and coîif<, tnpon
Il, poldnjcil liberty, %vihieli it is -said lvetlolotl)os.çe;q.
II t not pre:c;tded that Spain lias (lotie anliingL to
u ri>ig (Ir aliy way injure the States wlik.-l il ot
iî.ly jnitiiedl il lier sovercigtvt over miîe
f lier colonîies. Aniericaîs of ail people

il, the wvorld, 511011i( he. tihe last to take affront ntî a
î.aîtitîî scckiîtg to stippress rebellion. %Vcrc the
Sitaics to declare %var ulpon Spain, wc bclieve the steli
%%miîld bc condcnîuîed b)v everv othier civilbic<l rimer,
11îîîl.4s it %vis deuîîoîstr.atcd tiat Spain Ilad begunl the

%a;r be b)lovitîg up au Ainc-icati warship. Anierica
j,. Clitougît <oiOtiC2tic probienis ho, solve of a finati.
ai. commetiircial andi social nature to engage aIl lier
ergies for soîinc years, andI lier rtilers andc people

* l<i ow utore wisduîu lu seîîling stncb questions
il In iii ntakitg %var ilpou a nation for sucli inotiviýs

thobe Whichi lave crcated stnch friction witlx Spain.

oiNTARIu ACCIDENr INSURANCE COXPffl.
l'lie seconîd anital mîetng of the above Company

%%.,, liel at Toronto 01n the 215t Febv., a rep)ort of
%hidi %ve piîblisli in titis issue, witlt the financial
,.teteiitt. The net incomne front prcmîiunis, after

«ItîInctilig $4,438 for re-iiusurarîccs, Was $27,001. The
siitii entus gave an iticonie of $x ,o86. There wcrc
YINî accidenît clains during the ycar aînotuîting ho
SI;5; of wluchi S2,07o was rcccivcd front re-insur-
ji.g coniipaics. The revenue accounit aftcr charging
-ti c\l)ctlscs $ltONvs a gain Of $3J176. 0f this stint
$2I7<> %vas placed to Resierve, $399 to COSt of* Ille
clî.rier. hcaving %cio uîtappropriated. Tue Reserve

111 stuu .ands ah $îa I.oo at Ilte close of the second
tars opleratiotus, wltîeli is a sautisfactory resit. The

0'nattilztv lias hecît cnîpowered, to cffcct coutracts of
iii.tratice against sickuiess niot cniding iii <cath. lThe
ii,'t-tititg i)ass< a rcsolition approving of titis class
t. huîtiiies, heiîîg clntercd tîpont, tlîc workiîg ont of
%% lircl % ili lie watedued witlt ilticli inter*st. TheltcCoin-
î'ati\ liad the ittistortunie to have mue polite.liolder
1aIket liv a railwav accident in New V.îinsuick, anîd
tirve oiliers injuired by the satile accident. Trii.s was
% r% rcîiarkabie as ail of thun resi(lc( it (liffereult
1I.Irt, ()f tuie comntry. anîd there wvas no special rcason
("-r ihecir ail heiîîg (1onteu train. But accident coin-
paitivs -.re faîniliar w~ii stranige eoincidenccs. The

~..ges(if the ( )îîîarh> Accident silice its orgaîtiza-
11nît î%vo cears ago) is sltwt h 2,424 POhejies ltaviiig

kvi mirit hast vyzar, and( the jiretiut incm lC li av-
iît ~ ~ I) iura 5db 8.730 ini 189> over thiat of 1896.

'II1e Vice-l 1resîdent, MNr. Fastinre. in lus address .il-
Iuahdc to the keeni conîpttion îtow prevaiiug wlticli
ha.I eatuîsed rates for a cerftaint class o! business, to
f:îlI iielîî w~ha-, %was profitable. The Prcsident of

îl'. 'ît~.îv.Dr. Larrant W. Smnith, cnjoys public
in~w. «iu aueinent degrc in Toronto, for abilitv

and. ligl persotial cliaracter. fis collengties are tiu
oi liigli reputatioti iii trade and filiancial circles. '.\r.

I...~îîuitîdSccrctary. is a capable officiai, andi mav
liv rdied upoii to devote blis encrglçS tQ building uj>
th;e butsiness wvit1î carc and skili.

TURE RAILWAY WAJ1.
T'iat a Nvir of rates sitîuld prevail at tIlle present

tite Mi'len Ille freiglît andc passeuiger services of! hie
belligeretit raiiways are, flhly taxed liv the Sprîîîg
tImite, aild the Klontthke. womuld Setin t(; stiowa wueak-
ness anîd wauit of Sagacit: on thie part tif the ittaltageri
of the iîîterestedl Iiits.il Io\\ ever, t1te generali public
-ire dotibtless deriviîîg lienefit frit the reduîied cost
(if travelling, andi perhaps the caruiigs (if the rail-
wavs, ow ing lu incereaseîl traffie, %vill tiu stiffer sio
itici as tlic otlierwise %voild.

TIE WESTERN ASSURANCE COMPANT.
The animai ieetitîg of thie N\es-terti Asýitiraîîce C'oin-

paîîv %vas lteld at Toîrontto oit the 25t11 ireli., the ire-
sidlent, Ilte I roit. Senator ('ox liuing ii flic Chair. At-
tention is invhced to the Report and 'Statcileult, wivtci
willI be fotnc on aiotiter page. The restilts of Inst vear'ý-
business were very gratiiviîtig hig mîore f.avotrab!e
tlhan for a nunuhiler of vears, as tlle followviug cotu.
panisons show -

Trotal net income. Total Ex<penoiîîîure, Trsnsler to
Includiî tosses. Reserve FuniL

I894. 2.891,873 2.082,419 t0,00o
logç ' - ,4n7.89l 2-331s3S55....
1896. 2:,336t727 2,2t71709 1-
1897. 2,2e3,632 2,133,787 68.ià6

he fire prenliinliast vear wvas $r,.88 1,5o9, aîîd the
ftle losses, $1,001,A&). Ille loss ratio to prcnltitmshc-
ing9 53.2 per ceitt. The marine premiutils were $689.-
-'18, and marine rosses $317i,864: the marine loss ratio
10 premilints was 54.5 per cent. flotît tiiese are highly
gratifving percentages, and the marine loss, atr the
biard huies whîich kil to te 'Western iu this l>ranciî
of it- business in 1895. wotild bc ait espccially pleas-
ant: experience hast vear, as an intimation was given
-y flie Report for i8o,ý thant Utc marine hitsiness

wvouhd hc abancloncd tiless restîlts iînproved. Att-
ntlier agrecable change is thiat, instend o! an appro-
priation lîeing rcquired fa caver dlepreciaf ion in sectîr-
iti, Ille Profit and Loss accotint for 1897 sh1OWS
titt there wvas an intcase ln Ille value n! the in-
vesîtnlents of $18,381 over t1teir markct price a venir
ago. Tite Conilpa.nv paid two huai! vearly divideîtds
at lthe rate o!f oen per cent. per annumi last vear out
of lthe vear's earnings. antd front Ilc gante <oirc
addeil W6.2-6 foI thte Reqerve Fund. -lie «R(.!ervc
Futind stands at $1'.1.51.,14. tlîc Re-tsurantcc Re-
5sÇ<.' behtg the estinuatcd anîntt niecessary ho re-
itsuure, or mil off oîutstanditg risks i% $775,66T. whicli
leaves a net Surplus Of $379.,472. The prosperity cf.
Ille Westerni is a source of plecasutre t0 ai'. ititeresttcd
in Çanadiai institutions. Tt lias a record of half a
çceîîurv's, hônoîira Me transactions, wlîiclt havc wvon
for il an exceptional degre of Pl>I)ic confidence ait
over titis; confinent. Mr. J. T. Kennv, Vice-Presiri-
etit antd «Ma«n.giiitr Drect ors. stanuds iii an ernient posi-
ftin aniongst îundeirwnritcrs. autd tlic reptitation of the
President, lte 1-fon. Gico. A. Cox. as a finiancier andi
sagacious busiîîvss-unan, is 100 %veii c-st al)li-hcd to nietil
remlark.


