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REVENUL ACCOUNT

FIRE, DHPARTMENT.

Balance of last year's Account (1895).£1,500,002 00
Carricd from Profit and Loss Acct., 1595 150,c00 co
Amount of Fire Insurance Fund at the
beginning of the year....veveee cver —
Premiunts received. after deduction of Re-ussurance
P IS e oot i vvecoaete cons vovsse sons canans
Bad Debts recovered.ovees vevios covene o

* 1,050,000

1,772 26§
35

$3,422.300

e asanne

Losses by Fire, after deduction of Re-assurances......f 881,31
Commission ... Certanresraresee saseresaase 310,380
Expenses of Management..oo cvveiisceeiancss seeese 287,603
Surplus for the year carried to I'rofit and Loss Acct... 272,920
Amount of Fire Insurance Fund at end of the year. .. 1,650,000

— e .

83,422,300

We have examined the above Rcvcnuc_Acconmtshml Balance Shect with the books and securities of the Company. and find

the same correct.
6th March, 1897,
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CONFEDERATION LIFE ASSOCIATION.

The annual meeting of the Confederation Life Association
was held at the head office of the Company, Yonge, Richmond
and Victoria streets, Toronto, ont the 16th March, There was
a large attendauce of policyholders, sharcholders and membess
of the agency staff.

The Hom. Sir W. P. Howland, C.B,, KC.M.G., wus called to
the chair, aud Mr. J. K. Macdonald, Managing Director, was
appointed Secretary of the meeting.

The report aud financial statewents relating to the business
of the Association for the year 1896 were submitted as foltows :—

25TH ANNUAT, REPORT.

The Directors are pleased to meet the policyholders and
shareholders in the tweaty-fifth annial wmecting, aud to lay
before them the report for the year 1896.

It is scarcely necessary to say that the year was oune of
continued and widespread depression, causing an accentuation
of the financial stringency which has existed for some years
past, and reudering it difficult to obtain a large volume of new
business by legitimate means. Your Directors, however, have

. not beeu tempted to depart from the policy which has marked
the past management. It will, therefore, be all the more
pleasing to note the large amount of new business secured, as
well as the gratifying indicatious of progress which a perusal
of the statements will afford, the more so that this has been
done with a decreased ratio of expeunses to income,

Including a few deferred cases at the close of 1893, we have
had 2,058 applicatious for assurauces amounting to $3,286,996;
of these 1,952 for $3,111,046 were approved aud 106 for $175,950
were declined. Including bonus additions, the total uew busi-
ness written for 1896 was 1,951 policies for $3,131,995. The
total business on the books on December 31 was 18,253 policies
for $27,560,423 on 15,978 lives,

The claims by death, while less in number than in the
previous year, called for a larger amonut, as it happened that
several large policies became claims. ‘There were ninety-nine
deaths, calling for $223,487 under 114 policies, " Of these, uine
deaths, calling for $41,000, were accidental. There were
re-assurances 1o the amount of $23,328 which reduced the net
claims to $200,139. The foregoing will show that the Directors
;:_ontinuc to exercise the greatest care in admitting only good
ives.

The usual financial statements accompany the report, and
will be found to exhibit the condition of the Association at the
close of the year.

The Auditors have continued to give strict atlention to the
duties of their department, making their audit from month to
mounth as formerly. Their report will be found appended to the
fiuancial statements.

A Pcrusal of the report and statements will show the following
satisfactory evidences of progress:— .

(1) A satisfuctory voluue of new business sccured by purely
business methods and at a fair cost.

(2) A satisfaciory iucrease in the total insurauce in force.

(3) A satisfactory increase ju incowme, both frowm premiuwms
and interest.

{4) A large increase in the assets.

(5) A gralifying increase in surplus, notwithstanding the
payment out to policyhiolders during the year of the Jarge sum
of ‘aver $52,000 for profils.

(6) A decreased ratio of expenses to income,

The Directors, realizing that the rate of interest obtainable
on good investments may be considered as permanently
Jowered, gave careful consideration to the rate of interest to be
employed in calculating the policy and annuity obligations of
the Associatiou, and as a resuit decided to use a rate of 34 per
cent. for all the business written subsequent to December 31,

N.B—In the foregoing $3 are taken as the equivalent of (1 sterling.

Pric, WATERITOUSE & (o,
Awditors,

1895, iustead of 413, as formerly. This will have the effect of
strengthening the position of the Company and affording
greater security to its pohc{holders. ) .

The Directors arc pleased to call attention to the tact that the
hend office building is gradually filling up, aud that there is
every prospect that i the near future, with a revival in business,
it will be fully occupied. In the meautiute, in view of the
incorrect impression occasionally sought to be nade, we are
not sayiug too much when we state that the building is payiug
fully a3 well as any similar building in Canada.

T‘ile Directors have had under consideration the question of
goiug outside of Cauada for business, and, while it has not been
definitely decided, it is (]uile probable that, subject to the
approval of this meeting, the right to do business in some puits
of the United States of America may be sought for at an early
date. The Directors are also pleased to report that the field
and office staffs continuu to discharge their duties with
efficicncy aud faithfulness. All the Directors retire, but are
eligible for re-clection.

W. P. IIowLAND, J. K. MaAcponauy,
Fyesident. Managing Divector,

FINANCIAL STATEMENT.

RECEITTS.

vesereeeeses $876,210 25

36,706 8o
. $912,917 03

L.ess Re-Assurance Preminms...o. ... 5,595 36

————% 907,321 C9

225,295 97

—— e et w—

$1,133,617 60

PretiutiS . seees vosons e
Aumuities.....

Sesste 488 Lo ses ssse0s

Iuterests aud Rents (1et)cvaverneen s

R P YN

DISBURSKEMENTS,
2o Policyholders.

Death Claims, .o e verenvenienss «2.$203,797 34
Endowments.,..... 103,130 00

ANNNILICS.ceeenecsaascnrens tess sea 0,260 21

Surrendered PolicieS.eer s coveesseeese 55,227 10

Cash ProfitS.eeecveecrrnreeanieas e ress 82,696 23
—_———a3% 431,110 g0

Jixpenses, Salaries, Commissions, etCiooe. .. ovvese 206,685 06

Dividends to Stockholders.c.oev vt vive veves vees 15,000 00

BalanCe. e s vieenettaees cirtatceitaretaitcinnn . 459,82t 70

$1,132,017 66

BALANCE SHERET,

ASSETS.

MoOTtgAgeS euere vosereronssossonastosoninse v eeee$2,488,445 41
Botids and Debentures.ccves covvevasncneianssees 839,785 55

Real Estate, including Company's Buildings at ‘For-
onto and Winnipeg..ciee s v cvssreinereensses 1,333,152 29
Loans on Stocks.e.vvereeneess Ceeretieenians 93,14t SO
Loans on Company’s Policies...o veesveverees oue 604,561 10
Sundry Items..oove ciie coviiiiiieniies vieeanas 10,107 63
Cash in Banksand atH. O.....ovvieniiiianaes 93,724 S5
Net Outstanding and Deferred Preminms...... ees 170,149 9O
Interest and Rents Due and Acerued.e.ee.ioaeeas 115,142 72
Total AsselS.iservatssrserenesneaereasens $5,779,210 95
LIABILUTIES, T
Assurapce and Anmuity Funds,oeoiiioiianena, +..$5,170,371 00

Losses by Deatli accrued (not adjusted).... 16,297 75

se 000



